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CLEARING HOUSE RETURNS. | The week’s total for all cities shows a gain of 3:°3 per cent 


For the month of September the exhibit is a very favorable ; Over 1896, The ex ess over 1595 13 8°5 per cent and te in- 
one. All but eleven of the cities included in oar statement | Crease over 1594 is 27°3 per ce st. Oatsid: of N-w York the 
r3cord gains over the corresponding month of 1895, and inthe | — compared with 1896 is 18 5 par cent, th» decrease from 
aggregate for the whole country the excess reaches 50:1 per 1895 1s 2°5 per cent. and the excess ov-r 1844 reaches 1!°2 po. c, 
cent. For the nine months the increase over the same period 
of a year ago is X per cent. 
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THE FINANCIAL SITUATION. 

As gold imports have begun again, an interesting 
feature of the bank situation is that even now the 
banks are holding more gold than currency. This 
situation is the result of the movement of currency to 
the interior and first appeared in the return of Sep- 
tember 18, when the specie holdings were reported at 
$91,804,200 and legal tenders at $87,080,600. On 
September 25 the specie was $91,870,600 and legal ten- 
ders $80,465,900. October 2 the specie was $92,365,100 
and legal tenders $78,023,600. The detailed state- 
ment of the banks last week showed that twenty-four 
held more specie than legal tenders, and the largest 
holdings of the former were by the City, the Chemi- 
cal, the Hanover, the Fourth National, the Park and 
the First National. 

This relative situation of currency and gold will be 
further apparent by the return to be made public to- 
day. That is evident because the Sub-Treasury is not 
now exchanging legal tenders for gold except for tel- 
égraphic transfers of currency to Sub-Treasury points, 
and also from the fact that the latter part of last week 
$1,000,000 of gold was received by the City Bank and 
this week the same bank has received the further sum 
of $300,000 from Genoa, while the Hanover has re- 
ceived $1,000,000 from London. Besides these amounts 
there have been some arrivals from San Francisco of 
imports from Australia at that port. On the other 
hand, the currency outflow to the interior appears 
to have been fairly free the past week. Hence 
not only the gold should show an increase, but the 
currency should also show a decrease in to-day’s Clear- 
ing House statement. Further withdrawals of gold for 
this port are likewise announced by cable. These are 
for Kuhn, Loeb & Co., $1,300,000; for Heidelbach, 
Ickelheimer & Co., $500,000; for the Bank of British 
North America, $500,000; for Ladenburg, Thalmann & 
Co., $1,000,000; for —Lazard Freres, $2,250,000; for 
Knauth, Nachod & Kuhne, $300,000, making the 
amount reported afloat to-day $5,850,000. These en- 
gagements, and the fact that this movement of gold 
from Europe and the outflow of currency to the in- 
terior are likely to continue, raise the presumption 
that not only will the banks be soon making their 
exchanges in gold, but the payments of Customs duties 
will also be in that metal. 

The records of trade movements are being watched at 
present with unusual interest as affording a meas- 
mre of the extent of the improvement in business 
affairs. We have this week the reports of bank 
clearings, of railroad earnings and of mercantile 
failures for the month [of September, and they 
all reveal a very encouraging situation and reflect 
a period of uncommon activity. As far as the fail- 
ures are concerned, ‘‘ Dun’s Review ” reports the num- 
ber for September 1897 only 1,012 with liabilities of 
$10,309,033, against 1,514 in the same month last year, 
with liabilities of $29,774,917. As to railroad earn- 
ings, we publish a preliminary statement for the month 

-on another page covering 84 roads, and it shows 
an improvement over the same month last year in 
amount of 54 million dollars, or 13°57 percent. We 
expect to publish our full statement next week, with 
‘the usual monthly article reviewing the month’s re- 
sults. 

But the most striking record of improvement is fur- 
nished in the case of the bank clearings. Here the 
ratio of increase has been a progressive one in recent 























months. From January to May inclusive there were 
losses every month with one exception. In June there 
was 3°8 per cent increase, in July the increase was 9-9 
per cent, in August the ratio of gain rose to 36 per 
cent and now for September it is over fifty per cent— 
50°1 per cent. Out of 83 places having clearing 
houses only 11 report losses, and of these 8 are 
in the South where the cotton movement has been 
backward and the yellow fever has proved a retarding 
influence. No doubt it will be said that we are com- 
paring with a small total last year, but even as 
contrasted with 1895 the increase is over 33 per cent. 
The total at 5,572 millions is better even than in 1891 
and 1892, when the amounts were respectively 5,300 
and 4,814 millions. In truth the present aggregate is 
the largest for September in amy year as far back as 
our records go. 

In connection with the affairs of the Louisville & 
Nashville, whose report we review in an article on a 
subsequent page, it is interesting to note that the 
Nashville Chattanooga & St. Louis report has also 
been issued this week and makes a satisfactory showing. 
The road is controlled by the Louisville & Nashville 
through ownership of a majority of the stock, but the 
property has always been operated separately. President 
J. W. Thomas has been the executive head of the road 
for a long term of years, and under his experienced 
and energetic management the property continues to 
prosper. The report shows no great change in results 
as compared with the year preceding, and the com- 
pany earned a small surplus above the $400,000 paid 
out in dividends during the twelve months. The 
amount of bills payable outstanding was slightly re- 
duced, and now is $1,233,240. This floating debt, 
it will be remembered, was incurred in previous years 
in the acquisition of a number of small lines now 
forming branches of the system. 

Money on call, representing bankers’ balances, 
was moderately active early in the week, in conse- 
quence of the October settlements, and loans were 
made on Monday at 24 per cent and at 34 per cent. 
On the following day the market was easier at 2} to 3 
per cent, and the bulk of the business thereafter was 
at 24 to 2? per cent until yesterday, when the range 
was 24@3 per cent. The average for the week was 
about 3 per cent, Banks and trust companies quote 
3 per cent as the minimum. Time contracts were 
more freely offered after Wednesday and rates were 
34 per cent for sixty to ninety days and 4 per cent for 
four to six months on good Stock Exchange collateral. 
Yesterday the rates were 3@3$ per cent for sixty to 
ninety days and 4@4¢4 per cent for four to eight months. 
There is a better supply of commercial paper, and at 
the same time the demand is increasing, many of the 
city banks being in the market as buyers, and rates 
are 44@44 per cent for sixty to ninety day endorsed 
bills receivable, 44@5 per cent for first-class and 5@6 
per cent for good four to six months’ single names. 

The political situation in Spain has had no per- 
ceptible effect upon the Kuropean financial mar- 
kets this week. The Bank of England minimum 
rate of discount remains unchanged at 24 per cent. 
The cable reports discounts of sixty to ninety day 
bank bills in London 2@24 per cent. The open mar- 
ket rate at Paris 1s §2 per cent and at Berlin and 
Frankfort it is 3g per cent. According to our special 
cable from London the Bank of England lost £1,- 
170,633 bullion during the week and held £33,196,108 
at the close of the week, the smallest since January 3 
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The foreign exchange market has been dull and easy 


this week, with a reduction in nominal rates and in 


those for : ° P mn 
year, and the latter to the gold-importing point. The 


demand does not appear to have been large while the 
supply has be 
pond On Wednesday the cable announced the sale 
of £100,000 Eagles at 76 shillings 64 pence per ounce, 
and it was later reported that this gold had been 


shipped on the Lahn for the Bank of British North | 


America. Bankers said that at the rate for sight bills 
ruling on that day the importation would be made 
without much profit. On the following day the price 
of Eagles was repo: ted in London unchanged at 76 
shillings 6 pence, but yesterday it was reported 76 
shillings 7 pence. The cable on Thursday announced 
the engagement of $500,000 gold for Kuhn, Loeb & 
(‘o. and #500,000 for Heidelbach, Ickelheimer & Co. 
Yesterday there were further announcements of 
$500,000 for Knhn, Loeb & Co. $1,000,000 for La- 
denburg, Thalmann & Co., $300,000 for Knauth, 
Nachod & Kuhne, and $2,250,000 for Lazard Freres. 
making altogether $5 850,000 afloat. The $1,000,000 
gold shipped last week to the Hanover Bark arrived 
this week, as also did the %300,000 gold sent to the 
City, Bank from Genoa. 

The range for nominal rates for exchange on 
Monday was from 4 83 to 4 84 for sixty day and from 
4 854 to 4 86 for sight, and Heidelbach, Ickelheimer & 
Co., Lazard Freres and the Merchants’ Bank of 
Canada reduced their rates half a cent. Rates for 
actual business were n t quotably lower, though the 
market was easy, and some bankers during the day 
did business at a decline of one-quarter of a cent. 
The offerings of cotton bills were fairly large, while 
the inquiry was light. There was no change either 
in nominal rates or in those for actual business 
on Tuesday, but the market continued easy. On 
Wednesday Brown Bros. reduced both long and 
short half a cent, while Heidelbach, Ickelheimer & 
Co, and the Bank of Montreal made a similar reduc- 
tion, making the range from 4 824 to 4 84 for sixty 
day and from 485 to 486 for sight. Rates for ac- 
tual business were reduced one-quarter of a cent for 
long and short, compared with the close of Friday of 
last week, to 4 824@4 824 for the former and 4 844@ 
4844 for the latter, while rates for cable transfers 
were reduced half a cent to 4 844@4 843 and the 
market closed weak. On Thursday Baring, Magoun 
& Co. reduced their posted rates half a cent, making 
the range from 4 824 to 4 833 for sixty day and from 
4 85 to 4 854 for sight. Rates for actual businesss in 
long and short sterling were unchanged, but cable 
transfers were advanced one-quarter of a cent, to 4 843 
@4 85. The market was quiet and steady and with- 
out special feature. Yesterday the market was firm, 
and rates for actual business in short sterling were ad- 
vanced one-quarter of a cent, but those for long ster- 
ling and cable transfers remained the same. In the 
Posted: rates there was an advance of half a cent to 


4 83 for sixty days and 4 854 for sight by Brown Bros., | 
-record when wheat touched the dollar mark. Price 


and an advance of half a cent to 4 834 and 4 854 for 


en good, chiefly commercial bills against | 


ts of £300,000, of which £150,000 were to! 
New York and £50,000 to South | 


actual business to the lowest points of the | 


t was £33,091,079. Our correspondent | & Co. The following shows daily posted rates for ex~ 
at the loss was due to shipments | change by some of the leading drawers. 


DAILY POSTED RATES FOR FOREIGN EXCHANGE. 


























1 ‘ 
Fri, | Mon., | Tuss..| Wess..!Taor.,| Fat. 
Oct. 1, | Oct. 4. | Oct. 5. | Oct. 6. | Oct.7."| Oct. 8. 
(baa, | oa | ef | «(Comma onc | mee 
| Brown Bros...... Sight. 85g 8546 851g bee a3 Ha 5 
| Baring, 60 days. 84 54 84 4 e346 831g 
Magoun & Co..( Sight....} &6 &6 86 £6 8514 85ig 
| Bank British 60 days. 83% B3k¢ 8346 83% 83 } 
No. America..(Sight....| 853g 8516 85hq BAG Bere Ben 
Bank of {sf days. 84 84 4 t34g 831g 83 
Montreal ...... Sight... . 86 86 &6 Btlg 8536 85: 
Canadian Bank §60 days. £316 3k 83% 83) &3) £ 
of Commerce.. ? Sight... . 856 854g 8546 Seis Bere 8 
Heidelbach, Ick- ; 60days.| 84 8336 8216 €3 &3 83-346 
elheimer & Co. ? Sight....| 86 8644 £546 85 £5 RB-le 
- 60 days. 4 Ba 8346 83 834 83 
Lazard Freres... } Sint '| 86 85% | 881g See 8536 85 
Merchants’ Bk. ) 60 days. 4 83: Brg E3%6 8&3 83 
_ of Canada.. sieht. | 86 Rave RIG RBG gst EH +4 
The quotations for nominal rates on Friday 
were 483@4 83$ for sixty day and 4854 for 
sight. Rates for actual business were 4 824@4 824 for 








long, 4 844@4 84? for short and 4 843@4 85 for cable 
transfers. Prime commercial bills were 4 813@4 82 
and documentary 4 814@4 814. 

The foilowing statement gives the week’s movements 
of money to and from the interior by the New York 
bunks. 











ans | 
Week Ending October 8, 1897. Received by | Shipped by | Net Intertor 
N. ¥. Banks.|N. ¥. Banks.) Movement. 
eS TERE EE EES | $2,447,000] $6,475,000 Loss.$4,028,000 
OD) sageastentetishighi: sendin soteceeeee| 422,000 631,000 Loss. 209,000 








Total gold and legal tenders ....| $2,869,000) $7,106,000| Lo s.¢4,237,000 
With the Sub-Treasury operations and gold imports 
the result is as follows. 











Out of | Net Change in 
Banks. | Bank Holdings. 


Banke’ interior movement,as above! $2,869,000) $7,106,000 Loss.44,237,000 
Sub-Treas, oper. and gold imports..| 16,600,000 15,300,000 Guin. 1,300,000 


__ Total gold and legal tenders _ $19,469,000/$22,406,000 Loss $2,937,000 

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 


Into 


Week Ending October 8, 1897. 
Banks. 



































October 7, 1897. | October 8, 1896. 
mesitind Gold, | Silver. | Total. | Gala. | Silver. { otal. 
£ P s, i. a £ P 
fngland...... 83,196.108; 33,196,108 39,513,443) .......... 39,513,448 
France.... 79,4‘ 6,492 48,403,418 127,803,910 79,524,051] 40,503,049 128,027,100 
germany... 24,916,000 12,851,000 37,797,000 26 617,000) 13,562,000} 46,209,000 
Aust.-Hung’y| 37,955,000 12,487,000, 50,472,000 29,095,000! 12, 59000) 41,854,000 
Spain. 9,02%,000 10,620,000) 19,648, 00} 8,523,000/10. 420.u' «| 18 948,000 
Netherlands .| 2,630,000, 6,779,900} 9,409,000) 2,634.°00| 6,753,000] 9,417,000 
Nat.Belgium.| 2,750.00)! 1,390,000 4,170,000) 2,7: 5,383) 1 352,667) 4,058, 0@ 
Tot.this week! 189 965,00 92,530,418 282,496,018 197,644,82 |94 379,716] 282,026,548 
Lot. prev.w’k|194,756,541 94,374,332 289,180.73 199.3 4,209) 94.975.934 264,300,14 














THE SET-BACK IN WALL STREET 

It seems unaccountable to many that while earnings, 
clearings, dividends and general business are all on 
the increase, stocks should decline and the market 
show but little recuperative power. The explanation 
probably lies in the fact that there is no place like 
Wall Street for scenting and discounting hopes, 
doubts and fears. Note, however, that in this case a 
conspicuous feature of the decline is that there has 
attended it not a bit of despondency. Indeed 
we can scarcely say that there is any loss of hope. 
The situation wears more the appearance of hope de- 
ferred; that is, that a little longer rope had been given 
to the expectation of realizing all that was anticipated, 
Something in the air has touched the nervous centre 
of conservative classes, causing a feeling that possibly 
Wall Street affairs would be safer if the advance in 
prices were arrested for the time being. 

A similar action occurred in the wheat market not 
very long ago. Whata wide acclaim attended the 


long and short respec ively b; Heidelbach, Ickelheimer | even rose a few points above that figure, and a dollar 
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fifty: was said by the enthusiastic crowd to be a cer- 
tainty in the immediate future. But the dollar price 
was soon found to be too high for the conditions. 
There was no mistake made in respect to the short- 
ness of the crops in Europe. There was a need for all 
our surplus product. The only point those enthusi- 
asts overlooked was the drawing of dollar 
wheat. It really created (that is, opened a market 
for) a supply which had been outside of the reach of 
European consumers at the lower rates that had pre- 
Now it is found 


power 


vailed only a few months previous. 
that Rus ia, for instance, has quite a considerable sur- 
plus to spare, and ina word that the world’s visible 
supply is on the increase. 

Of course the check in Wall Street is a very differ- 
ent affair. The wheat movement merely illustrates 
how speculation at times gets so far ahead of the 
developments as to need and receive a wholesome set- 
back without its being in the least disturbing except 
to the incautious Somewhat of that 
nature was the condition in which securities stood. 
Prices had no doubt discounted future prospects, but 
were not unsafe if the hopes based on the industrial 


speculators. 


progress under way were realized within a time not 
greater than the endurance of the buyers could bridge. 
That grew to look alittle doubtful. Certain recent 
events made it appear that troublesome 
would necessarily be brought before Congress as soon 
as it meets, the determination of which might retard 
industrial revival. Past years have taught the public 
the capacity of that body for just such work. The 
better condition of business and the higher prices 
ruling for most agricultural products led to the belief 
that nothing of a disturbing character would be done 
or find much favor anywhere. Suddenly the very 
questions that have disturbed the country most were 


matters 


made prominent again. 

First this restful state of the public mind was a 
good deal unsettled by reports indicating a changed 
attitude of Great Britain and France with relation to 
the free coinage of silver. Rumor stated that France 
would adopt free coinage at the old ratio if Great 
Britain would undertake to have the mints of India 
opened and have the Bank of England hold a fifth of 
its note reserve in silver and raise the legal tender of 
that metal from two dollars to five dollars. Confirma- 
tory of this arrangement was the announcement made 
by the Governor of the Bank of England of theassent of 
the Bank to keep one-fifth of its note reserve in silver. 
adding certain limitations about the price which made 
the assent substantially meaningless. We have re- 
marked upon these matters on previous occasions, 

It is suftic- 
Great Britain 


and need not enlarge upon them here. 
ient to say that financial circles in 
and also in the United States consider the proposals 
as intended to serve a political purpose and not to 
have been put forth with any idea that they will ever 
be carried out 

The postponement made this week in giving Great 
Britain's answer to the bimetallic proposals was expect- 
ed. No the astonishment felt and expressed 
and the strenuous opposition shown by almost all 


doubt 


London would naturally arrest action for a 
time at least. we notice a London cable in 
Thursday’s New York ‘‘Herald” which states that ‘it 
is informed from a trustworthy source that the Indian 
Government, in reply to a further pressing invitation 
by the English Cabinet to consider Senator Wolcott’s 
proposals, hag answered that it cannot re-open the 


Classes in 


Jesides 


| question of the Indian currency, and it will not be a 
party to the reopening of the mints for the free coin. 
age of silver.” We presume this information is cor- 
rect, and yet the advance of one penny yesterday in 
silver bullion, to 27d. per ounce (though it afterwards 
declined to 26$d.), looks as though our Commissioners 
were not without hope. At ail events the encou rage- 
ment the authorities of the two governments of 
France and Great Britain are extending to the free 
coinaze movement tends to keep alive the agitation 
of the question in this country and to invest the 
meeting of Congress with more gravity than had pre- 
viously been felt. 

This uneasiness has likewise been added to latterly, 
and for many weeks, by the growing delicacy of our 
relations with Spain. Affairs took a very serious turn 
the third week of Septemper, actual war seeming to 
be imminent. The change of Ministry in that coun- 
try and the latest developments with regard to the 
policy to be pursued by it in Cuba have materially 
modified the situation. But it is critical still and the 
negotiations will call for careful management. In the 
meantime the public will exercise caution in view of 
the early meeting of Congress, for 1t knows how much 
harm can be done by the speeches of injudicious Sen- 
ators and how disturbing the discussion of interna- 
Industrial and financial 
for rumors 


tional questions can be made. 
interests are in no state for a war or even 
of war. 

Another influence unfavorable to Stock Exchange 
operations is the election agitation now in progrtss in 
this city. The importance of the Henry George 
movement has been exaggerated. As Mayor, even if 
he were chosen. there is nothing of a populistic char- 
acter he could do. Nor would he and his ideas rep- 
resent the real opinions of the body of those who 
voted for him. is election would show largely the 
absolute demoralization of the Democratic Party, pro- 
duced by disavowing its principles and consequently 
being without coherency. But the Henry George 
issue is hardly worthy of consideration for there is no 
prospect of his election. The contest will and should 
be an an earnest one. Judging, though, from what 
we hear and see, we cannot think the result is very 
doubtful. However that may be, while the canvass 
lasts it will be in good measure absorbing and to some 
extent must continue to exert an influence adverse to 
stock operations. 

We do not mention these matters because we think 
they will actually prove a serious impediment to busi- 
ness development. The conditions have so strongly 
set in the right direction that the movement will not 
easily be arrested. At the same time the influences 
mentioned are, for the moment, we believe, contribut- 
ing to the less confident and quieter condition in Wall 


Street 





LOUISVILLE & NASHVILLE REPORT. 

A very obvious thought suggests itself as the reports 
of our larger railroad companies come to hand one 
after another and show on the whole very gratifying 
and very satisfactory results. It is this, that United 
States railreads have passed very creditably through 
trying times. That fact, while reflecting credit on their 
man igement, must at the same time serve to raise their 
‘securities to a higher plane of estimation in the 
public mind. 

The Louisville & Nashville Railroad, whose report 
‘for the fiscal year ending June 30 1897 was submit- 
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ted at the annual meeting this week, is no exception 
to the rule—either in the conditions the property has 
had to meet or in the character of the showing made 
under those conditions. The lines of the system lie 


in the South, and last season’s cotton crop was larger 


than that of the year preceding, thus affording to the | 


railroads an increased tonnage in that class of freight. 
But the cotton traffic while important is, after all, 


only one item of freight. In a system of the size of | 
Louisville & Nashville, and running through some | 


the I gine 
of the largest manufacturing districts of the South, 


gen : 
more conseqence than the extent of the cotton yield, 


even though in that section of the country the staple | 


ferred to is the chief agricultural product. 

The company has a widely diversified traffic, and 
manv different items of tonnage are affected favorably 
or unfavorably by the trade conditions prevailing. 
Every one knows that during the twelve months end- 
ing last June the conditions were very unsatisfactory. | 
From July to November, when the silver campaign 

was in progress, intense depression ruled; after that, 

improvement occurred, but until towards the very) 
close of the fiscal year the recovery was only slow. The | 
iron trade, particularly, suffered, and this was of espec- 

ial moment to the Louisville & Nashville, since its | 
lines run through the principal iron districts of the 


re 


South. and it derives much business from that source. 


Now of course the situation has changed and 
the outlook is very bright. The yellow fever is prov- 
ing somewhat of a drawback at the moment, but | 
that must necessarily be temporary. With the 
first appearance of frost that disturbing in- 
fluence will be removed. Even as it is, earn- 
ings ae showing large gains notwithstanding the 
‘ffects of the f ve. For September the early returns | 
indicate a gain in gross over the sam: month last year 
of $138,459, and this is after an improvement of 
$61,762 in September 1896. Except for the inter- 
ruption occasioned by the fever, the increase would 
have been very much heavier. For August the re- 
turns show $127,315 gain in gross and $133,749 gain in 


net, and for July $167,856 gain in gross and $127,717 
gain in net, though it is proper to state that in these 
cases the gains follow losses last vear, albeit much 
smaller in amount. 

Thus we have the certainty of greatly improved re- 
sults in the current or new fiscal year. This makes 
the showing for the fiscal year ending last June, .s 
disclosed in the annual report, particularly note- 
worthy. In that year of unfavorable conditions the 
company earned a surplus of nearly a million dollars 
in excess of all its charges—in exact amount $979,180. 
The amount is about $400,000 less than the similar 
surplus for the year preceding (due to a falling off 
in net earnings to which we shall presently refer), but | 
is yet equal to nearly two per cent on the amount of 
the company’s stock outstanding. This is the showing, 
too, on a very conservative basis. For instance, it is 


after charging to operating expenses $546,571 
for improvements and betterments which prior 
to July 1 1894, when the company closed _ its 
construction account, it was the custom to charge | 
ugainst capital. Again, it is after allowing for sinking 
fund payments to amount of $117,900 (this comprising | 
merely the contributions to sinking funds not offset | 
by the receipt of bonds) and after charging up| 
376.762 discount for bonds received and $20 947 | 
more for discount on past bond sales, the latte: bain | 


eral business prosperity or adversity is of very much | 


|a yearly charge proportioned so as to liquidate the dis- 
| count at the time of the maturity of the bonds. All 
| these deductions are made in pursuance of the con- 
'servative method of bookkeeping and financiering in- 
augurated a few years ago, and to which we have re- 
ferred on previous occasions. 

It should not escape notice either that the opera- 
tions of the twelve months netted this surplus of a 
million dollars ($979,180) notwithstanding a further 
| considerable loss in net earnings. Gross earnings as 
‘compared with 1895-6 differed but slightly, but net 
earnings fell off $362,416. Since 1892-3 the net has 
steadily declined, dropping first from $8,020,997 to 
$7,110 552, then to $6,998,221 in 1894-5, then to 
$6,885,505 in 1895-6, and now to %6,523,089 
in 1896-7. The drop in 1893-4 was the re- 
‘sult of a heavy contraction in gross receipts, 
the decline in the subsequent years (except the 
last) was made in face of a considerable recovery in 
gross revenues. An analysis of the reasons for this 
steady falling off in the net income will furnish an 
interesting insight into the changed circumstances 
and conditions controlling the result. In the first 
place, in comparing with 1892-3 we are comparing 
with a year of maximum figures. Gross revenues 
are still, roughly, two million dollars smaller than for 
that year, notwithstanding the recovery which has 
taken place from the specially low total reached in 
1893-4. With the gross that much behind, the loss of 
one and one-half million dollars in the net, as com- 
pared with the same year of maximum results, is not 
so difficult to understand. But in the second place, 
as already noted, the methods of bookkeeping are now 
different, and in the late year, as we have seen, $546,- 
571 was charged to operating expenses which, under 
the old method, would not have been included in ex- 


/penses at all. It follows that on the same basis of 


reckoning, the net for 1896-7 would have been $546,- 
571 better than it is actually reported. 

Most important of all, there has been a great decline 
in rates. ‘The further loss in net in the late year we 
should say might be ascribed largely to that circum- 
stance. In actual tons moved the tonnage of 1896-7 
was not equal to that of 1895-6 (being only 
11,391,942 tons, against 11.856,552 tons) but in 
the tonnage movement one mile, which measures 
the amount of transportation work done, there 
was a considerable increase, yet the net revenue 
from this increased tonnage fell off, roughly, $217,000 
because of a decline of 14 thousandths of a cent in the 
rate per ton per mile. bringing the average down now 
to only a little over eight-tenths of a cent per ton per 
mile. For a system of the size of the L. & N. this 
must be considered a very low average. In 1892-3 the 


averace still was 93 hundredths of a cent. And the 
passenger rates show the same tendency. In 1892-3 


| the average per passenger per mile was 2°42 cents ; in 


1896-7, after a small recovery from 1895-6, we tind it 
2°25 cents 

It has become quite the fashion among the rail- 
roads, especially those whose securities are largely 
owned abroad, to have their accounts examined by 
independent auditors, and the Louisville & Nashville 
has this time fallen in line with the others. The 
practice is a commendable one. But in matters of 
policy the criticisms of the auditors are apt to vary in 
accordance with the sentiment and views prevailirg in 
the sections from which they draw their inspiration. 
The Louisville & Nashville selected an Engiish firm 
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of auditors, and it is not surprising to find them of bonds in behalf of the Paducah & Memphis diyj- 
taking exception to the charge made to ex-| sion, that since the close of the fiscal year a mort- 
penses for improvements and betterments. They | gage has been executed on this division and bonds to 
certify to the accuracy of the accounts ‘‘subject to| that amount paid over to the L. & N., and that the 
the remarks which follow.” The remarks are: ‘‘Be-| bonds are now held in the latter’s treasury. 

fore arriving at the balance of profit and loss, operat- The bonds referred to represent an asset which more 
ing expenses have been charged with improvements | than covers the bills payable, “leaving the entire 
and betterments amounting to $546,570 87. On the/ treasury holdings over and above these bonds, as given 
other hand a further charge of about $80,000 would | in the report, free and clear.” Moreover the current 
be necessary to make full provision for maintenance | liabilities (the total of these liabilities on June 30 1897 
of equipment for the year.” The $546,570 includes | aside from the bills payable, was only $4,003,792) rantind 
some items spent for equipment, and in brief the | been reduced $600,000since the close of the year. It will 
criticism of Messrs. Price, Waterhouse & Co. may be| be the company’s policy, the report declares, to make 
taken to mean that in their estimation income has | provision for the extinguishment of the floating debt 


[Vou LXv, ~ 








been burdened with a charge of $466,570 (#546,570 
less $80,000) not belonging there. 

Here then we have the English view that every dol- 
lar earned should go to the stock. We have shown 
on previous occasions why such a policy is not feasible 
in this country, and will only say now that the policy 
pursued by the L. & N. and so many other American 
roads is the outgrowth of experience, and that it is 
entirely in the iine of safety and conservative action. 
To spend money in this way instead of distributing it in 
cash to the shareholders tends to the ultimate advan- 
tage of the property and all those interested in it, 
whether as stockholders or bondholders. It operates 
for one thing to keep charges down. This in turn 
strengthens the credit of the company, and as credit 
improves the value of the company’s securities in its 
treasury is necessarily enhanced. The auditors have one 
ether criticism, namely that no provision has been made 
for any possible loss on the outstanding accounts and 
bills included under the head of “‘ other assets.” We 
understand that the reason for this is that no provision 
was necessary, as the accounts are perfectly good. Itis 
worth noting, too, that the company charged off 
agairc st profit and loss in the previous year $47,739 of 
non-collectible accounts, covering presumably all that 
have accumulated and were not considered good. 

A word of explanation is necessary with reference 
to the increase indicated in the bonded debt of the 
company. ‘The total of the bonds outstanding (after 
deducting bonds held in the treasury) is given as 
$80,503,660 June 30 1897, against $74,423,660 June 
30 1896. The increase is apparent only and is due 
to the fact that $6,310,000 of bonds (of roads con- 
trolled, &c.,) are now entered on the balance sheet 
which previously were kept distinct. With these ex- 


cluded, the debt would show a decrease of $230,000, | 


instead of the apparent increase of $6,080,000. 

The company, as already stated, has had no con- 
struction account since July 1, 1894. A number of 
new lines, however, were purchased in the late year, 
increasing the charge to capital account in amount 
of $3,879,275. The most important of these were 
the Paducah Tennessee & Alabama and the Ten- 
nessee Midland, consolidated under the name of 
the Paducah & Memphis Division, and leased to 
the Nashville Chattanooga & St. Louis. The out- 
lays on that account in the late year were $3,344,- 
447. It is this purchase which explains the item 
of bills payable for amount of $3,031,628 which ap- 
pears in the balance sheet. The company has is- 
sued a supplementary report, which we print on page 
652, explaining how it is intended to finance the op- 
erations connected with this purchase and discharge 
the item of bills payable. The reporc says that the 


company was entitled to receive altogether $4,083,785 | 


and the funding of the consolidated mortgage bonds 
| due April 1 1898, amounting to $7,070,000, by an issue 
of some form of security not now decided upon. The 
| 4 per cent bonds of the company at present command 
| only 84 in the market, and the management there- 
|fore are unwilling to sell any of those bonds until 
a more satisfactory price can be obtained for them, 
| It does seem as if in view of the company’s position 
| and prospects and its conservative management better 
| prices should rule in the near future. 








| THE NORTHERN PACIFIC PROPERTY. 

| When a company has been reorganized nothing is 
|more desirable and important than to have a clear 
| and exact statement of the affairs of the reorganized 
system. It is a chief merit of the present report of 
| the Northern Pacific Railway Company that it meets 
| this requirement so completely. The report is signed 
| by Mr. Edward D. Adams as Chairman of the Board ef 
Directors, and shows the same care and skill in its 
preparation that have been noticeable in the reports of 
|so many other properties with which Mr. Adams has 
| been identified. The balance sheet is a model of its 
| kind. Init the accounts are summarized with great 
| briefness and yet with singular clearness, the various 
| classes of assets being plainly differentiated and each 
| placed in proper juxtaposition with the corresponding 
| class of liabilities on the other side of the account. 

| The reorganization of the property having been 
| completed Mr. Adams has declined re-election as 
/Chairman of the Board of Directors, and the office 
which he so ably filled has been abolished. The Board, 
in acceding to Mr. Adams’s wishes, paid a well-merited 
tribute to his services in connection with the reorgan- 
ization. It will be remembered that Mr. Adams was 
in 1893 elected Chairman of the original Reorganiza- 
| tion Committee, and thus for four years he has guided 
the affairs of the property through the process of re- 
organization. Mr. Adams possessed in an eminent 
degree the qualifications necessary for such a difficult 
and onerous task. He has been prominently identi- 
fied with many other reorganizations, and to all of 
them his services have been of inestimable value. 
The Northern Pacific Board, therefore, in congratu- 
lating him upon the outcome of his work, and saying 
that this work must always be recognized as having 
been largely instrumental in bringing about the 
strength and prosperity of the Northern Pacific 
Railway Company, makes a declaration which is 
plainly in accord with the facts. 

The clear statement of the affairs of the new com- 
pany which the report presents serves to reveal the 
strength of the reorganized property, and to show 
that the reorganization was radical and thorough. 
Consider first the provisions made for the company’s 
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cash wants, present and future. The balance shect | future of the property its large land grant 'should 
3 that on June 30, 1897 the current assets not be overlooked. The total of unsold lands on June 
19, including $1,317,736 of fuel, | 30 amounted to almost 31 million acres—30,901,987 
materials and stores on hand; current and contingent | acres. 

liabilities at the same date amounted to only $4,483,-| In his closing summary Mr. Adams takes a very 
985, leaving an excess of current assets in amount of | hopeful view of the property, which seems fully war- 
$4,030,834. Besides this there is the Betterment and | ranted considering all the circumstances and condi- 
Enlargement Fund, holding $2,623,760 in cash and| tions. He says: ‘‘With our new organization practic- 
$1,325,087 in securities, or $3,948,847 together. Add- ally accomplished, our system unified and danger of 
ing this to the other amount, it is seen that the com- | dismemberment removed, the land grant now largely 
pany has a surplus in cash and convertible assets of brought under Government patent, traffic connections 
nearly eight million dollars—$7,979,681. In this the | improved, abundant reserves made for betterments 
Treasury securities are valued at only $3,701,567 | and growth, and with reviving business conditions, we 
whereas their market value now is $5,348,186. / enter with confidence upon a new and auspicious epoch 

The Betterment and Enlargement Fund amounted | in the history of the Northern Pacific system.” 


originally to $5,000,000, this being a provision made by 
the reorganization for early use in the betterment and | THE REORGANIZED ERIE. 


enlargement of the property, but $1,051,153 out of; It is evident from a study of the report of the new 
the sum was appropriated for the purposes named, | Erie Company (the second annual report actually 
leaving the balance of $3,948,847 already mentioned issued, but the first which covers a full year’s opera- 
still available. In addition to this fund, $25,000,000 | tions) that both physically and financially this prop- 
of the new Prior Lien bonds may be issued after the | erty is in excellent shape, with the outlook better 


present year at the rate of $1,500,000 per annum, and than for a long time past. Perhaps the best evidence 
| of the advanced state to which it has been brought is 











show 
amounted to $8,514,8 





the General Lien mortgage reserves $4,000,000 bonds 
for the same purposes. Moreover, both mortgages 
provide for the creation of a cash fund for similar 
uses, to the extent of one-half of the net receipts 
from lands, and further for all such cash in excess of 
$1,000,000 per annum. 

Out of the money provided for these purposes thus 
far appropriated, large expenditures have been made 
for steel rails, reduction of grades, improvement of 
alignment, renewal or filling of bridges, and for ad- 
ditional motive power and terminal facilities. The 
result of these improvements is seen in the increase 
in the train load from 173-2 tons in 1893-4 to 230°33 
tons in 1896-7. The increase is almost 33 per cent, all 
the more satisfactory (as the report says) in view of 
the fact that more than 46 per cent of the operated 
mileage is composed of branches. The reader may 
recall that it is the large average train loads that 
account for the favorable results obtained on the Great 








ithe train load to 276°19 tons. 





Northern system. The report points out that of the 
total operating expenses of the Northern Pacific for 
the past fiscal year 14-1 per cent was for the mainte- 
nance of equipment and 29°6 per cent for the main- 
tenance of roadway and structures, the cost of the 
latter being at the rate of $745 per mile of road per 
annum. 

The new company took possession on the 1st of Sep- 
tember 1896, and therefore the report covers only ten 
months’ operations—to June 301897. For this period 
the net revenues applicable to the fixed interest 
charges were $5,600,077, while the charges were but 
$5,110,248, leaving a surplus of $489,829. This was 
with the conditions quite unfavorable all around, gen- 
eral business being depressed and other drawbacks 
having existed. For the current year all the 
indications point to greatly improved earnings. 
Mr. Adams says there are many gratifying 
evidences of a permanent improvement of busi- 
ness conditions in all of the seven States and 
in the Province of Manitoba reached by the Northern 
Pacific system. And this is borne out by the heavy 
gains in earnings which have been shown in the 
weekly returns of earnings since the beginning of 
September, the gain for the first week of that month 
having been $94,399, for the second week $126,755, 





4nd forthe third week $188,757. In considering the 


furnished by the road’s showing as to its train load. 
During the late year there was an increase of, roughly, 
25 tons in the average lading of the trains, raising 
That this is a high 
average will be evident when we say that it is actually 
a little better than the record of the New York Cen- 
tral, whose average for the same year was 270 tons. 

Much money has been spent in the improvement of 
the property, and the reorganization has provided 
ample funds for continuing the work in the immediate 
future. President E. B. Thomas states that the bal- 
ance of cash and securities turned over to the new 
company by the Reorganization Committee far 
exceeded expectations, reaching $8,469,163. Of 
this amount $4,343,850 was in cash. If to 
the latter be added the proceeds of $383,000 
of New York & Greenwood Lake Prior Lien 
5 per cent bonds received from the Committee, namely 
$363,850, the total cash realized is found to have been 
$4,707,700, of which $3,467,036 has been expended for 
construction and equipment and old car trusts, leay- 
ing still available in cash $1,240 664. At the same 
time the report informs us that none of the $5,000,000 
Prior Lien nor the $17,000,000 General Lien bonds re- 
served under the reorganization plan for construction 
requirements have been used. 

It is evident, too, that the management are alive to 
the necessity, under prevailing conditions, of continu- 
ing the work of improvement, so as to permit of 
further economies in operation. Mr. Thomas says 
it is obvious that still greater exertions must be made 
in the direction of reducing the cost of conducting 
transportation. So large a volume of cheap traffic 
concentrated upon such a limited mileage, he points 
out, can only be successfully and profitably handled 
by the use of the most improved methods. 

The income account shows net revenue for the 
twelve months of $8,478,302 and charges for inter- 
est and rentals of #8,126,283, leaving a balance on the 
right side of the account in the sum of $352,019 on the 
operations of the twelve months. This covers the 
whole system from Jersey City to Chicago, including 
the results on the Union Steamboat Line, so that there 
are no losses on outside lines to alter the favor- 
able result. (In wiew of this showing, Mr. 
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Thomas seems fully justified in his remarks when, in 
commenting on the exhibit, he says that the fact that 
the company could comfortably earn its fixed charges 
during a year when business of all kinds, and especially 
the iron industry, from which it derives a large 
revenue, was suffering from great depression and un- 
certainty, is evidence of the inherent strength of the 
property, and should be particularly gratifying 
to its owners. We may add that the new year 
has opened very auspiciously, the month of July 
recording $215,361 gain in and $15,730 
gain in net, and August $494,125 gain in gross and 
$100, sin in net. Mr. Thomas again calls atten- 
tion to the heavy taxes imposed on the road (the Erie 
having been obliged to pay $174,404 more in taxes 
than in the year preceding, notwithstanding that it 
owns no additional property), and he also makes some 
interesting observations on the perils of unrestricted 
and unrestrained competition apropos of the recent 
decision of the United States Supreme 


Trans-Missouri freight cases. 
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NASHVILLE 
REPORT. 


LOUISVILLE € 
SUPPLEMENTARY 


In addition to the annual report (which we publish | 


to-day on pages 670 to 678) the Board of Directors of the 
Louisville & Nashville, through Mr. August Belmont, 
the Chairman, have issued the following Supplemen- 


tary Report, explaining matters of importance which | 


have occurred since the close of the fiscal year. We 
make reference to these matters in an article on a pre- 
ceding page reviewing the company’s finances and op- 
erations. 
SUPPLEMENTARY REPORT. 
LOUISVILLE, KENTUCKY, } 
October 6, 1897. { 
To the Stockholders of the Louisville & Nashville Railroad 
Company: 

After the annual meeting last year, some unfavorable 
critcism was indulged in on the part of friends of the com- 
pany both in England and in the United States, that no 
mention had been made in the annual report of the acquisi- 
tion of certain properties which had passed into the posses- 
sion of the Louisville & Nashville Railroad Company after 
the close of the books on the 30th of June, and prior to the 
holding of the annua] meeting. It was suggested, and the 
suggestion has been deemed a wise one, that at the annual 
meeting of the stockholders, a short supplementary freport 
should be made to totch upon any questions of moment that 
had arisen in the interim, and which would be of material 
interest to the stockholders. I therefore submit the follow- 
ing :— 

In connection with the Padacah and Memphis Division, 
while the title of this property was vested in the Louisville 
& Nashville Railroal Company, prior to June 30, 1897, the 
mortgage had not as yet been executed, and therefore the 
bonds which are now in the possession of ths company did 
not appear in the annual report as amonz the treasury hold- 


ings. The Louisville & Nashville Railroad Company was 


entitled, under the conditions of the mortgage, to receive | 


bonds amounting to $3,800.00 upon the value of the prop- 
erty at the time of its acquisition; and for improvements and 
betterments to June 30, 1897, the Louisville & Nashville 
Railroad Company was entitled to have issued and delivered 
to it bonds to the amount of $251,345 36; for improvements 
and betterments up to August 31, 1597, it was entitled to 
bonds amounting to $32,436 84; total, $4,053,725 20. The 
mortgage has now been executed and these bonds placed 
in the treasury, and they really represent an asset 
which more than covers the bills payable, secured, 
mentioned in the annual report as amounting on June 
30th, 1897, to $3,031,628 35, referred to on page 23,in the 
item under ‘Current Liabilities” which liabilities have b+ en 
reduced to date by some $6 0.!0', leaving the entire treasury 
holdings, over and above the-e bonds, as given in the R-port 
clear and free. No effort will be made to sell the Paducah 


Court in the} 


/and Memphis Division bonds, inasmuch as a minority of the 
| Nashville Chattanooga & St. Lovis Railway stock holders 
have been endeavoring to have the lease set aside, in which 
effort they, however, have not been successful, nor do we be- 
lieve they will be in the courts of last resort. It, thers fore; 
| will be the policy of the com; any to make provision for the 
| extinguishment of the floating debt and the funding of the 
consolidated mortgage bonds due April 1, | 9x, amounting to 
37, 70,(00, by an issue of some form of security not now de- 
cided upon, the purpose bring to defer the sale of avy four 
| ,er cent bonds of the company until its credit shall w arrant 
their being sold upon a more sa:isfactory basis than the cur- 
rent prices of the market. 

It has been the custom among, and is now being adopted 
by, a number of leading railroads to have their annual state- 
ments audited by the public accountants. This is a very 
prevalent custom in England, and as the Enzlish public is 
largely interested both in the bonds and stock of the Com- 
, pany, it was deemed for the best interests of the Corporation 

to have its accounts audited annually. The auditing this 

year has been done by Messrs. Price, Waterhouse & Com- 
| pany, and the custom will be continued in the future of 
| having the accounts audited by them or some equally respon- 
sible accountants. 
Respectfully submitted, 
Avuaust BELMONT, Chairman. 


| 





New York CLEARING HOUSE MEETING —N m-menbers to 
Make Reports.—The annual meeting of the Clearing House 
Association was held on Tuesday of this week. Mr. Henry 
V. Cannon made the important announcement that the 
Clearing House Committee had determined that weekly re- 
ports should be published of the condition of the banks 
which are not members of the Association but which clear 


through members. There are altogether 77 non-members, con- 
sisting of banks and trust companies, but the ru'e is not to 
apply to the trust companies. The returns are to bs made 
public by means of printed sheets similar in form to those 
now used for reporting the co.dition of the regular Clearing 
House banks every Saturday. The statements will be issued 
| on Mondays beginning with tne first Monday in November. 
At the annual meeting Mr. J. Edward Simmons, of the 
Fourth National Bank, was re-e'ected President of the Asso- 
| ciation, and Mr. Stuart G. Nelson. the Vice-President of the 
Seaboard National Bank, was re-elected Secretary. The an- 
nual report showed that the transactions of the Association 
for the year ending September 30, 1897, reached the enormous 
total of $33,246,662,845 65. While this is by no means the 
largest yearly aggregate in the history of the Association, the 
| total has been steadily rising since 1894, when the amount 
| Was $25.815.387,001 22. Of the total of $33,246,662,745 65, 
| $31,337,760,947 98 was adjusted through exchanges, $1,908,- 
| 90 ,897 67 was paid in balances. The average daily transac- 
| tions for the twelve months were $109,724,!59 88, of which 
| Only $6.30 ,006 26 was settled through the payment of bal- 
| ances, while $103,424,953 62 was s-ttled through the clearing 
| facilities furnished by the As:ociation. In other words, only 
| aout 6 per cent of the whole had to be settled by an actual 
| transfer of money. The total transactions for the forty four 
| years since the organization of the Clearing House reach the 
| imposing sum of $1,187,417,618 499 32. 
— 
| Clearings by Telegraph.—Sales of Stocks, Bonds, &c.— 
| Stock Exchange Clearing-House Transactions.—The sub 
| joined statement, covering the clearings for the current week, 
| usually appears on the first page of the CHRONICLE, but on 
' account of the length of the other tables is crowded out 
lonce a month. Th- figares ara received by telegraph from 
| the leading cities. It will be observed that a3 compared with 
the corresponding week of 1896 there is an increase in the 
aggrezate of 32°8 per cent. So far as the individual cities are 
concerned New York exhibits an excess of 39 2 per cent. aud 
the gains at other points are: Boston 296 p-r cent, Pailadal- 
per cent, Baltimore °3°7 per 
New Orleans rec ords a loss 


| 


fee ’ F 
| pnia 34:4 per cent, Carcag> 6474 


| cent and St. Louis 35-2 per cent. 














| of 24°8 per cent. ae 
CLEARINGS. Week Ending October ee 
| Returns by Telegraph, "1397. ae ee 1896 Per Cent. 
-\ 7 eeueeege $647,750,252 |  $495,229,926 | et 
DIEIEE - cisccentia caindduawan 95,348,715 73,605,655 | +396 
Philadelphia ........... .-. 62,219,585 46,297,082 | +344 
IAA centcdnsnngthasinic 14,607,268 10,922,773 | +33" 
(Np EE eee 92,766,468 56.438.210 | +604 
06. GD n ctaiccnedintevencans 22,852,016 16,008.00 poe 
New Orleans. ...... 5,573,198 7,410,939 | —24 8 
Seven cities, 5days ... . $941, 144,500 $675,395,065 | 3 #4 
Other cities, 5 days..... 149,298,976 134,916,403 |- +10°7 
Total all cities, 5 days $1,090,443,476 $811,721,473 on - 

| all cities, l day ..... 218,014,316 173,246,944 hes We 
Total all cities tor week | #1,308,457,792 084.9 38.417 0 +30 
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Another table, our usual monthly detailed statement 
tranractions on the various New 
been crowded off of the first page. 
mooths of the current year. are, however, 
fr urposes of comparison the figures for the correspond- 
rhe arise of 186 are also presented, 


The results for the nine 





Nine Months, 1896 


Actual 


| - 

Nine Months, 1897. 

-——-- 
Aver'ge 







































loo value! Actual [Aver’ge| Par Value | 
Descriztion. | PO antity Value. Price. | or Quantity | Value. | Price 
ete oor oats | 34,952,231 
aft | 5.03) 5174) §350822790.1| 65°S e372 sMzapea| £2446593538) 65°7 
Ou | 722,42 

paige ng $71 22101 8 41,411] 76°2 | )) $IS1L.432.102 712 
RR. bonds. | “@-914.100| $10. 7R2.706/121°0 | , 150) $e 915,0°2 1155 
Gov't bond-| ae OL 3M $694.564| 97°8 i ) S842.972 52°6 
Bes Rook:| $25,510 $413,36-/175°S $426,090 | $709,806 1651 
Total 95764041520 #3 822459988) 66°3 $4,041,501454) 3 SS5547910 C57 
bls | 19,198,200] $674.074.5 0/835° 3$.401.100) €1,3082837 7" $3791 

Gee bush j113¥,0L, 36] $80%,137.7 ‘| 7 830, +30, 242) a5 4,733,571 6ic. 








} 2 J$44200, 966255 


Total value. 


The course of bank clearings at leading cities of th3 country | 


for September and since January 1 in each of the last four 
years is shown in the subjoined statement. 

‘ BANK CLEARINGS AT LEADING CITIES. 

—--Januaru 1 to Sepl. £0.-- 





—-—Seplember. 














(000,000s 1897. 1886. 1895. 1894. 1897. —_ 18: 5. 1894, 
Be att .. 3,452 2,063 2,373 1,865 23,371 20.914 21,405 17,529 
Boston....... 446 322 364 308 4,704 3,219 3,453 3,02 | 
Chicago... 416 318 355 352 3,189 %,284 3.360 3,134 | 
Philadeiphis 287 229 271 248 2,306 2,361 2,533 2,198 
Bt. Louis.... 120 88 97 88 987 852 914 8:3 
Pittebure.. . 69 53 59 50, 663) «567 =—AB9 480 
Baltimore... 73 55 53 52 576 533 510 499 
Ban Fran’co. 75 55 54 55-531 496 495 482 
Cincinnati... 450 4v 47 47 458 4356 484 474 
Kansas City 50 40 40 39 392 364 376— Bas 
New Orleans 28 33 29 25 277 328 313 295 
Louisville... 25 20 23 22 235 211 233 233 
Minneapolis. 4! 34 36 30 251 256 234 205 
Cleveland... 26 23 26 19 229 226 214 174 
Derroit ....- 24 2! 25 23 216 224 2327 210 
Providence.. 20 17 19 21 194 186 197 171 
Milwaukee.. 22 18 2 19 173 172 177 162 
Omaha...... 23 13 16 17 171 161 134 181 
Rotalo..... 19 17 18 14 148 163 158 141 
Columbus... 14 13 16 13 134 13L 132 122 
Bt. Paul..... py | 17 16 15 127 165 1453 127 
Hartford.... 10 s fa 7 93 9L 86 75 
Denver...... 9 8 1l 1L 92 92 102 102 
Total...... 5,320 3,505 3,977 3,339 32,457 33.482 36,439 31,16: 
Other cities. 252 208 198 192 1,940 1.926 1,792 1,724 
Totalall... 5,572 3,713 4,175 3,531 40.497 37 388 34.231 32,89? 
Outside N.Y. 2,120 1,650 1,802 1,666 17,026 16,474 16,426 15 363 


The following compilation covers the clearings by months 
since January 1. 
MONTHLY CL £ARINGS, 
























































eo Clearings, lota! All. Clearings Outsite New York. 
oth, 
{ 
1897. 1896. P.Ct. 1397. | 1896 P.Ot 
8 3 | $ | 8 
January. ..| 4,507,014,72-| 4,627,143,291, —2°6] 1,917,667,391| 2,064,729,58"  —7°1 
February | 3,691,475, | 4,115,448, 18+ —10°3] 1,646,345.618) 1,742.476,555) —5°5 
Maieh 4,218.26 1600) 4,145, 161,189) +1 7] 1,831,159,056) 1,828,904,585) +071 
Ist quar [12,416.76 120 12,887.77 2.688 —3°7| 5,395,172,085| 5,636,110,676! —4-3 
} | 
April...... 4,111,691.977] 4,302,196,476) —4°4] 1,861,834,318) 1,00%,741,151, —2°5 
May... 4,173,461.512| 4,240,261,973| —1°4/ 1,858,304,236) 1,00,170,181 —2"2 
5 ee 4,467,762 605) 4,805,283.347' +3°=| 1,406.215,893 1,890,399,608| +-0°8 
24 quar... 12,847,741,797| ~0°7| 6," 26,351,447 6,699,810,910| —13 
6 months /25,160.595,240 25,735,514,455) —2°2)11,021,526,512 11,335,921,61 | —Z'r 
FURY. cccceee 4,811,949 050) 4,376,999,444 +9°0) 1,978,029,1 4 1,896,809,75: | +4°3 
August.....| 4,843,6*6,0 5] 8,562,582,134] +36 0) 1,906,772,125 1,591,42,030| +19 8 
BSeptember.| 5,571,695,"40] 3,712,583,659/+50°1) 2,119,369,x9)) 1,649,514,446| +28 
84 quar...|15,. 75) U6: 2,185,237 | 6,004,177,575 5.137.579,250| +10 9 
9 months! ‘0.4% | 87.“ R7,A79.702 40! 17.0°5.704,057 14,473.50 '.“64 +34 








The volume of transactions in share properties on the N-w 
Yo k Stock Exchange each month since Jaauary 1 this year 
aad last year is indicated in the following: 


SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 





























f 
York Exchanges. has also 


given below and | 


English Financial Murkets—Per Cable. 
The daily closing quotations for securities, etc., at Tondon, 
| are reported by cable as follows for the week ending Oct. 8: 














LONDON. | Sat, Mon. | Tues. | Wed. |Thurs.| Fri, 
Silver, per ounce..... d.| 26% | 25% | 25%] 25% | 26 | 2 
Jonsols., new, 2% p.ots./11 11% pq 1121534 11145)¢)111153,)1117% (111% 
For account ......-... 111'3,g1111)q 112', {112 T11}954)'115g 
fr’ch rentes(in Paris) fr.|03°421g 03°42 1g 03°2219'103°15 03°17! 03 021g 
Atch. Top. & Santa Fe | 15% 16 1553 | 1544 1A 3g 15 
Do do pret.| 333g | 3 4 | 341g | 38% | 327% | 32% 
Canadian Pacific....... 81 811 821g 827, 837, 83 
Chesapeake & Ohio..... | 243, 251 24% | 24% v4 241, 
Chic. Milw. & St. Paul.| 9 % (100% 10033 | 99g | 995 995g 
Denv. & Rio Gr., pref..| 48% 49% 49% | 49% 49 lo 495g 
| Erie, common .......-.. 175g | 17% 17% | 172 1733 | 17g 
i let preferred .........| 12% 43% 43% | 42% 424 i2 
| Cilinois Central..... ...|106'%4 (10 144 (10714 |106% 106% |1061g 
| Lake Shore. ........0. 118 180 (180 (189 |180 |...... a 
| Louisville & Nashville.| 60% | F2% | 61% | 62% | 6l*e }| 61llg 
| “exican Central, 4s 66% | 67%4 67 67 67 6734 
| Mo, Kan. & Tex., com..| 1453 157 15% | 15%, 157, 16 
| N. ¥. Cent'l & Hudson |113% (115 114% |114%9 |114 113% 
| %. Y. Ontario & West’n| 1-19 1872 187, | 18% 18 17% 
| Norfolk & West’n, pref.| 4349 | 44! 4416 454 454 46 
| No. Pas. pref., tr. rects.; 55% | 5712 56% 555g | 565g | Aflg 
| Pennsylvania .... ..... -| 59 | 595g 59% ‘91g 6014 5973 
| Phila. & Read., persh..| 1353 | 14 13% 134 13% | 13% 
South’a Railway, com..| 1133 | 1!lo | 11% 1133 113, 111g 
| PRRSSETO..cccas coven) B4 | B4% | 341g | 34% | B44g | B1dg 
| Onion Pacific..... wou | 21% | 25% | 2373 | 23% | 24 241g 
| Wabash, preforred.....) 2149 | 22% 2214 22 22 | 217% 
' ' 
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| GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
| courtesy of the Secretary of the Treasury, we are enabled to 
| place before our readers to-day the details of Government 
| receipts and disbursements for the month of September. From 






































previous returns we obtain the figures for previous months, 
and in that manner complete the statement for the nine 
| months of the calendar years 1897 and 1896. 
RECEIPTS (0008 omitted). 
1897. | 1896, 
| N.Bk. , |N.Bk. | 
Qus- | inter’ Hog’. Mise’l| gotqi, | Ows- | inter’ |Rrea’p.| Mésc’’| Total, 
| tomes. | Rev’ue Fund. S’rces toms. | Rev’ur | Fund. | S’rces) 
ns es es Be el ied eed 
. be z t s | t ' % t 2 
Jan.....| 11,09"| 10.625 3,006 2.71%] 27,441'| 17,373 aa.ha 433) 2,301 31,375 
feb ....) 11.587| 10.888 3,201 2.150) 47.426 | 13,904) 10.807} 992) 1,348 97,051 
March..| 22.834) 11.0 6 1,748 L458) 387.005)! 13,344 11,536) 341) 1.161 26,382 
April...) 24,5°4/ 11,720 1.242) 1,9 | 3a,260!| 11,234) 11,202] 178] 2,08 24,729 
May. | 16,88°| 10.873 2,20 24 31.998) 10.950) 11,550} 235] 2,144; 24,879 
June. Boyes! 12,8*7, 1,823 3 37.907) 11,352) 12,75-] 1,314] 3,00! 29,108 
Jaly....' 16,967, 19.718 1 2,350] 34 854]| 12.157) 14.303] 370] 2 64+! 29,899 
Aug.. 6.988 11,148 1395 sis! 2.419) 12.34) 1194] 23| 1.2 1) 25,685 
Sopt....| 7,983) 12,702; 1,312, 1,248] 23 213]; 11,374, 11,67/ 68) 1,531! 24,650 
9 mos. 140.393 1121-2 6,200 17,144'285 919) 114.054 107 Beis 8 952'14.176 241,748 
DISBURSEMENTS (0008 omitted.) 
| 1897. i 1396. 
H 
N. Bk. N. Bk: 
Ordt- | Pen-| In- | Red’p. iain Ordi- | Pen- In Reea’p-| Tota. 
nary. | stons. |terest. Fund | nary. | stons. terest. Fund. 
$ t # i S | 8 z I z $ 
Jan....., 12,964) 10,542) 6,765, 885 31,156) | 15,424) 9,967, 6.955 1,119) 33,494 
Feb..... 12630) 13,408) 2,958, 1,10! 29 #04]! 12.14] 12,317) 2.268 1,103] 27,852 
March.,.| 14.559) 12,167) 457,1,175 | 2%,38-1| 11,710, 672-912] 28,186 
April...| 15,707) 10,761| 5,62) 914 82.98"|| 10.07 | 5,141 634| 29,683 
May....| 13,642) 123-4] 3,074/ 1,732) 8»,843)| 12.803) 12,814) 2,82 | 1,115] 29,542 
June...) 12,751) 100s) Las! 1,82) 24.25") 13,657) 11,3) 45-| 1,11+l 26,564 
paty....) 244-2) 4.¥5*| 663 | 1,031) 61,L4)') 22,277) 18,101 67) 783! 48,871 
Aug...) 16,364, 13.742) 2,926, 96- 34.5 0] 20,x65| 12,3%% 2,93s| 4sz! 36 184 
dept...) 14,989, 10,992) 388) 82 26,261) 14.671) L1ab6, 428] 450) 87,30 
9 ma.) 141 698 1.857 PRO75'T Os | 230 540 140.045 10% 59/28 415 7 747|281,403 





IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
S-ptember 30 and for the week ending for general mer- 
chandise October 1; also totals since the beginning of the 
first week in January. 

: FOREIGN IMPORTS AT NEW YORK. 















































sone, pont _For werk, | 1897. 1896 1895. 1894. 
M Ory gooan.....|  81,903,967| . $1,383,199] $3,113,087) $2,064,317 
loth. | Monee Values. Number __ Values. — Gen’! wer’dise| 6,877,119) 6,721,061 7,756,7-7| 6,740,587 
ey Rares f Shares. anaes nee kachanaeae ean ae apiaiiaes oc 
Par. f . a mae 
eae ily nt A mee a | ae Total ..... $8,781,086] $8,104.260| $10,869,674; $8,804,904 
J P : s Since Jan, 1. ‘ | 900.208.900 
Anes) $865.442| 323,774,750] 208,587,472 4,535,612] 417,301,55¢| 250,445,609 | ITY Bvods. --../$100.994,319| $86,596,982/$113,025,412) $66,203, 
fe erage 206,430,100 171,604 654] 5,203,008] 492,613,700, 306,289,135 gen't mer’dise et 253,970,771 eee oa 259,793,310 
ch | 5,089,916) 485,128,750] 325,254,505 2,465,867 penned Seen Pea teen pee ee 
Ast ar mers oe _325,254.505) 4,586,570) $36,946,001) 252,465 667 | Potal 39 weaks/$380,940,879 8340,567,753 $391,201,721|/$325,997,259 
an +208,729/ 1,075.633,600| 705,416,631/14,325,28: |1,246,841,25., 80¥,200,471 Tae imports of dry goods for one week later will be found 
— peared 335,716,350 229,076,827 4,058,613] $72,055,175, 256,360.075 | in our report of the dry goods trade. 
poem ov 324,135.80} 227,937,829] 2,799,613! 263,7 2,533) 188,033,302 | The following is a statement of the exports (exclusive of 
‘ **) SNR 617,615,100) | 482,502,26-) 4,370,165] 417,871,550 _ 295,650,013 | specie) from the port of New York to foreiga ports for the 
a ar. 18,947,96%'1.277,467,300] 898,616,411|11,228,902/1,953,124,25"| 740,082,390 | Week ending October 4 and from January | to date: 
© mos. .24,556,6+ 7|2.353,100,900|1,604,003,015 26,554.23! |2,849,070,508| 1,649,282,801 | EXPORTS FRUM NEW YORK FOR THK WEEK. 
Suly..., ad tien. we ; ae | 
ye Mey tte 853,123,800) 458,958,38°) 6,565,931! 527,504,250) 354.354.2423 | | 4897, | 1896. 1895, | 1894. 
Sept... 13 149 or 050] 654,815,855) 4267.41 | 412,067,867) 948,718,02» | __ Ses pe ie RED ITE 
SA 100 1,2%4,451,150] 794,900,824) 4,574.20-] 431,796,550 274,215,306 | For the week..| _$8,928.982, $8,423.530| $6,380,039) $7,158,881 
84 gr. 31,473,482 3,003,477,500 SE ee 5! 997.315,077 | Frev. aaqeoee 301,422,849 276,712,844) 245,99 4,982) 267,644,897 
© wos./86.090198 bate Gea cee | | - > —|.—_----- ———— —|—— ~~ | —_—__. _| | -__.__ 
™08.'56.030.179 5.356,579,400 3,508.2 27,90]39,952,281 3,722,829,083 | 2,4146,598,538 | Total 39 weeks '$310,351,831 $285,136.374|$252.373,02 1) $274,803,778 
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The following table shows the exports and imports of 
specie at the port of New York for the week ending Octo- 
ber 2 and since January 1, 1¢97, and for the corresponding 
periods in 1:96 and 1£95. 

EXP °rT® AND 'WPORTS OF SPECIE AT NEW YORE, 









































| Total Ws ccacaas 
| The visible ume of grain, 


The destination of these e 


September 1, 1896, is as below 


Exports for 


bbis, _ bbl. 
161,658 7u3 


——— flour. 

Week Since Sept. 
week and since Oct.2. = 1, LS¥7, 
to— bis 


| t.1 
United Kingdom 


353 2,10 BOR 


ee 
ee 


ne for the week and singe 


—~— Wheat,_—, ~—___ 
Week Since Sept. Sot hae Y Sin 
Get. 2 Lt we. 2. 

ush. on” bus 2. h. 
7,318 770 1.385.408 10,502,976 


Since Sept i a 





| Cmtinent........ 33,8 2 243.430 893,113 11,176,836 
S.&C.Americoa.. 26079 12868  ei412 “435,008 meas 505 79 966,716 
West indies... .. 18,018 TR sicese "98 19s 

rit. N. A. Colts, 6137 22410 ne Ps me 
; Other countries... 413 2y,243 __ 41,075 1,302 Wad 
Total ...c..-c000 24%, Iv7 1,212,057 3 264,129 18,971,949 2,038,680 Ja i100 


Exports, | Imports, 
Gold. —— 

Week. Since Jan.1.| Week. Since Jan.1 

@reat Britain.......) ........ .  - 86° -arenanad $112,694 
cineca: § seennesa DTT. .sensendch sane 
DE sseccssese: | j§ <eecnen aay 780, 000 $973,000 973,010 
Weat Indies ....... 5,000 23,017 21,115) 3,114,876 
| EN pie coal 2,030 2,572 123,873 | 
South America.... 5,700 185,937 14.514 729,599 | 
All other countries 240 750,4 a 9,033 it 9; 827 
Total 1°97...... 210.940 $29,698 ) $5, 24! 3,879 | 
Total 1896..... 9,500 50,953,242 60,135 "261 
Total 1894... 326.0°9 69, 731 B83 23,436,948 

Exports, Imports. 
Silver. a aa ‘ 

Week Since Jan.1. Week. Since Jan. 1. 

Great Britain. ..... $87: ,300)$34,087,552; ........ $52, 100 
ii Panedesecwaes|  —  eeeeoed 638,000 1.443 
Germany ...... TEA oaiaah 5,750 2,321 
Weat Indies. ....... 960 25 809,481 
Di nienécn ssended  pivnchaen 1 045,088 
South America.... 9E8 740,°78 
All other countries 967 3,325 38,506 
Total 1897...... &874,195 $35,219,998 $88,060 “$2,189, 217 
Total 1#96...... 1,026,926) 40,204.06 12,260 2,278,728 
681, 909" | 28 508, 27% 17, ‘618 si, 47% 5,526 


Total 189 











Messrs. Redm mond, Kerr & Co. offer at 1/6 and accrued 
interest a limited amc unt of first mortgage 5 per cent gold 
bonds of the New York Brocklyn & Manhattan Beach Rail- 
way Company, principa land interest guaranteed by the Long 
Island Railroad Co. by indorsement on each bond. Their 
advertisement on page villi. gives the facts bearing on the 
investment value of the bonds. 

—Reports of the condition at close of business October 5 of 
the following national banks will be found in our advertising 
columns: Cuntinental, City, American Exchange, Gallatin and 
Mercantile of New Y« rk, 3 an and F urth Street of Philade}phia. 








Breadstutfs Figures Grought From Page 638.—lhe 
statements below are prepared by us from the figures of the 
New York Produce Exchange. The receipts at Western lake 
and river ports for the week ending Oct. 2, and since Aug. 
1, for each of the last three vears, have been as follows: 
































| 


| Indianapolis. ... see 


| On Missisripp: “iver ii 





Receipts at—| Flour. Wheat. Corn. Oats. Barley. Rye. 
Bois 196 Ibs == pen Bush.: 6lbs Bush.32ibs Bush i8ibs | Bu’ 5 Ibs 
Chicago...... 62,753 2,538,100} 3,355,752 960,550) 117,2°4 
Milwaukee 51,120 y 141,¢5.] 236,000! 446,200] ~—- 33,615 | 
Duluth ..... 154,800; 3,516,007} 71, ‘52e| 21,267 290,880! $4,765 
Minneapolis: 5,371 2,254,880) 125 0 OO nr, BO 
Toledo...... 155,725} 91,741) 14,000 om 28,041 
Detroit ..... 119,163} 20,150) 26,723 rye 46,5€4 
Cleveland .. 156,939 69,6 9 ce 
St. Louis. . 318,212 634,255 353,120 98,( C0] 16,809 | 
Peoria ...... 16,8 0} 321,600) 261,60 ee ae 
Kansas City.| ........ $90,006 152,0€0} 101,000\_—...... | giles 
Tot wk.’97. 331,263; 8,904,454 4,165,727) 5,212,952) 1,>87,040| 30%, 79 
Same wk.'06. 206,653) 6,017,236, 3.950.444) 5,690,007 1,309,756} 246,516 
Bame wk.’05 802,70 6,728,785, 2,197, 769! 5,446,757 1,637,560) 98,237 
Since Aug. 1. 
1897 .. 2,515,122] 69,749,898 60,188, #20) 44, ert B17} 6,342,814) 3,234,511 
1806......... 2,603.1" 2) 48,574,895 31,940, 921 36,582,992) 4,307,722) 1, _ 333 
Se 2.402,75'} 45.°6?,927 22,564,281 | 30,409,996! 6,785,353 7,43) 





The receipts of flour and grain at the seaboard ports Ter the | 
week ended Oct. 2, 1897, follows: 





| Brxly 


| 


Flour Whea', Oorn, Oats, Barton. Rue, 
Receipts at— bush. ush. bush. bush. 
New York. 1,691,375 1, io4 00 a O75 ey 350 
seton..... v3 7 60 
Montreal 3" °208 | 
Philadelphia ........ 108.426 202,029 669,209 12%,348 | $$ 800 ....... 
Baltimore 92,678 
Richmond 









New Orieans*....... 
Newport News..... 





Nortolk ....... 
Galveston. 

Tota) al wee 5AMAD2 4.954451 3,517,720 2.148.597  £171,87! 211,74) 
Week 1 ee 445,128 2,558,516 1,956,078 1.734.177 145,! 48 242,156 


° ceceipte do not include grain passing through New Orleans for foreign 
porte on through bills of lading. 


Total receipts at ports from Jan. 
follows for four years : 


1 to Sept. 25 compare as 





poastote of— 1897. 196. 1895. 1894. 
Se idibibtataabtene bbis. 19,354,446 749187 12..4.5,037 14,669,094 
Wheat -bush. 62,9'2 39 47,245,454 29,692,181 42,818,209 
ere 145,814,008 67,118,254 “5 S10.402 84,59 +467 
MG... sade pecsese * 63,208,545 5,182,106 30,426,530 31,056 O15 
nt ashiatnasnn = 7,l~ S54 5,340,140 1,576,466 2,11",014 
Sibsbasstatooteds< aa 7,623,°6> 3,629,576 BA1,.205 3 1,587 


Total grain. * 240,072,494 175,565,862 97,240,884 113,929,342 
The exorts from the several seaboard ports for the week 
ending Oct. 2, 1897, are shown in the annexed statement: 








Wheat, Uorn, Flour, vat Aye, Peas, Barly 
Exports from— bisah huah, “hie ‘aah bush bus). bush. 
New ‘ors. 4*7.372 478,022 72.663 757,°43 244,264 8,359 100,182 
TOM. orcoe BI 255 108,439 26,5658 61,07 or sesece es e eee 
perens snd i oe a 
Riladeiphia.. 89.5°0 324.5°0 DT? -- -n0nien: supe aecganed  éairbend 
Baltimore. B'-.2e8 844,020 17.977 385,909 1114 om 
New (rieans.. 881,368 437.417 8,376 .5,000 25,50 i 
EEOOONEM...psc0e coccccce 908.808 aetaes 6 906o-ste. “GEh es edebeced. 6000000 
Newp rt News |... 424 000 146,00 I eS A EAS aT ET ES 
Montreal ..... 4#5°47 0,218 24,308 138,903 17,206 “46,600 2222: oe 
Galveston... 763, hed jetties” onan dee ‘wanded <é 
Total wk. 9.283, 133 2.433,489 218 197 1,944.786 9 402.517 60,049 100,482 


Same time '#6 2.170.195 2.410.854 212.28 231,834 SSBB cccocst 


°852,570 


212,20 1,224, 


016 2,170,195 


5,710,878 2'640;484 ines 
comprising the stocks in 


granary at the principal points of accumulation at lak 
seaboard ports, Oct. 2, 1897, was as follows: oe 





Wheat, 

Tn store at— ush. 
New York soscrecee 1,445,000 
D see 33,000 
Buffalo cieeeeee 849,000 






364,000 
283,000 





” 2 ARe NAA 
130 000 


Otncinnati............ 
MNEs 00 ccscsecccses 
Poronto....... eeccces 
Montreal. ......... ° 
Puilsdelphia. 


Peoria. “une 


K susae Uity. 
Baltimore. eee 
Viinneapolis,. 


On Laxes..... ...... 
On ecans!andriver 


2, 1897 21,104,000 





Total Oct. 


Total Se, 6.25, L8¥7 20 045,000 
Tota! Oct, 3, 1896 50, Ls 000 
Tota! Oct. 4, 1895 41,832,000 

Total Oct. 6, 1894 74,674,000 
























Corn, Oats Rye. B 
e Sr ee Py rn D00 bush, ~ 
7,¥61, Vv, 281, 2 
34,000 ia ‘ a — 
100,000 75,000 = Pt: 
1,3: 1,000 725,000 566,000 
18,747,000 3,016,000 24,000 
‘21,006 “$8,006 138668 
360,000 150,000 97,000 eu 1,008 
59,000 439,000 3 ae 
“14,000 “17,600 sab 
149,000 ere “"s.000 
$85,000 522,000 11.00 
“4.000 ”'37,000 2,000 
942,000 99,000 — 
, 3,000 6.000 
5!,000 2 
124,000 _ 
37 0000 
83,000 
47,000 0 
264,000 €9,000 
1,3¢8,000 61,000 
2.184.400 1,114, 0 268,000 
13,000 1: 8,000 175,000 
37 .043, 000 10,719,000 
35,614,000 10,850,000 
13,°77,000 9,084,000 2.057. 
5,414,000 3 446,000 651,000 
5,40 3883,uU0 


7,000 8,650,000 








City Railroad Securities.—Brokers’ Quotations. 








} { | 
_Bid. | Ask.| | | Bid. |Ask, 
bearers —_— —_ 
Atlan. Ave., B’klyn | ||D. D. E.B.& Bat’y—-Stk.| .... |... 
Con, 5s, £.. gC Ago 2100 (103 i| 1st, gold, 58, 1932..J&J| 114 /116 
Impt. 53. B. 1934.J 77 | 80 i BETID 2.000. 2100%)102%. 
Bleck. St.& Ful F. ott. 31 |.38% |/Ei hth Avenue—Stock. -| 320 |335 
lsat mor’. 7 1900.J&J ‘2106 (108 || Serip, 6s, #914... ..... | 100 |106 
B’ way &7th Ave.—Stock | 202 |205 ||424 & Gr, 4, ve -—Stock) 320 (340 
1*t mort.,5s8, 1904. J&D| 106 (110 ||42d St. Man. &St.N.Av.| 39 40 
2a mort., 58, 1914.J&J 3111 112 || 1st mort. *s, 19!0.M&S #116 |117 
B' way st,5-.guar.1924 |2117 (11 || 2d mort. income6s.J&J| 70 | 75 
2d 5a, int. aqua’. 1305 (3104 |108 || Kings Co. Trac.—Siock. . -| 44 | 45 
Consol. 58, 1943...J&J | 119 (120 || Lex. Ave.& Pav.Ferry 58| 117%/118 
Mer. st. Ry. gen. A«,’¥7 | 110%|111%||Metropolitan Tracticn. --| 122 [128 
Brooklyn City—Stock-.. | 194/197 || Nassau Elec, $8, 1944.-.| 98 |100 
Con-ol. 58, 1941..J&J| 114 (116 ||N. Y.€Quee ns Co. 5a, 1946 eaeese 
Bklyn.Crosst’n 58.1908] 106 |108 | Steinway Ist 6s.°22 J&5| 114 }316 
BkI'nQ'nsCo.&Sub.1st| 1/2 |103%||Ninth Avenue—Stock...| 180 
a ~4 nC.& Newt’wn—S:k/| 160 li aeee- \|Second Avenne—Stock..| 120 130 
31939.. aane 113 16 lst mort.,58,1909. M&N| 108 /16 
Brooklyn Rapid Transit. 25 «| 13o%,| Debentureds,1909.3 &J| 102 
5s eRe &O;} #9 90 ||Sixth Avenze—Stock....) 190 
Centra! Crosstown- Sue DES lecooe Third Avenue—Stock ...| 146 
lst M., 6s, 1922..M&N [2118 (122 || Ist mort..58,1937..3&J| 12 
Cen. Pk.N.& E.Riv.—Stk| 173 |178 ||Twent Third St.—Stock| 300 
Consol. 78, 1902...J&D{]113 (117 || Deb. $1 103 
Columbus & 9th Ave. 5s.| 118 (118%4||CUnion iy Stock. He 4 
Christ’p’r& 10th St.—Stk | 155 (160 || Jat 5s, 
lat mort., 1898...A#0/! 102 |104 Westchest” r, ‘lst, gu.,5e) ifi00 

















2 And accrued interest. 


Gas Securities.—Brokers’ Quotations. 


— —_—— 

















GAS COMPANIES. | Bia. | Ask.'|| GAS COMPANIES. bd | Ask 
B’klyn Union Gas—Stock. | 21, 125 People’s (Jersey City).... 160 ‘70 
Bo. — cecccccoscess -sosse [hI] cece Wiiliamsba'g Ist 6s...... 103 j--0--- 
Central... [308 = amaee Fulton Municipal 68.....- 105 a 
Seeaes Ta’ (Jersey Vity).| 74 ee eee 280 (285 
ey, Ee 101/102 made, 68, 1899.... ..--/193 (105 
Jersey City & Hoboken...|185 [195 ||t. AE FE 
| eee ge Bouds...... 105 Rouds, gig Oe: 79 | 82 
Mutual (N. Y.) 300 \370 ||Stam ard pref.............-|140 4 
N. Y. & wast Riv. Ist 5a...111 (113 Common.. 14 ° 137 
Preferred . |109 (113 || Western Ga 8642 87% 
Common .. | 84 86 BE ectsnpaacentans 103 103 
Con- ol. 54..... peeceee 107 108 


| 39 People’s Bank.............. 











Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 


By Messrs. Adrian H. Muller & Son: 


Shares. 


.219 


25 Wms’burg City Fire Ins. Co 403 


50 Nat. Bank of Commerce. 


..210 


Shares. ’ 
| 5 Bowery Bank......---- coeee 319 
26 Trow Directory, Printing & 
Book Binding Co. 


11 Title Guar. & Trust Co.270-271 | 60 Nat. Butchers’ «Drovers BK. 91 











Banking and Fi aucial 





Spencer Trask & Co., 


BANKERS 

27 & 29 PINE STREET, 
65 State Street, Dine 

INVESTMENT SECURITIES. 


NEW YORK, 





GEORGE BARCLAY MOFFAT. 


ALEXANDER M. WHITE, JB. 


MOFFAT & WHITE, 
BANKERS, 

No, 1 NASSAU STREET, 

I NVESTMENT SECURITIES. 


NEW YORK. 
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Posted rates of leading bankers follow : 





Sizty days. 


Demand. 


Prime bankers’ sterling bills on London.|4 83 @4 83% 4 851g 
j}4 81% 04 R2 

-|4 8114424 BLL 

-|5 21% @5 213;,|5 2005193, 

...--| 3915, @40 | 4010403, 

Frankfortor Bremen (reichmarks) b’kers 941909416 | ¥511,.@951lg 











The following were the rates of domestic exchange on 
New York at the uader-mentioned cities to-day: Savannah, 
buying 1g discount, selling par; Charleston, buying 1-16 
discount. selling 1-16 premium; New Orleans, bank, par, com- 
mercial, $150 discount; Chicago, 50c. per $1,000 discount; 


OcrosER 9, 1897.) 
’ Gazeit 
Bankers’ Gazeite. 
October 8. 
ooo - 
DIVIDENDS. 
—— : Prime commercial ......... -.ce-cescccecs 
Per When Books closed, Documentary commercial............- 
Name of Company. Oent. | Payable.' (Days inclusive.) Paris bankers’ (france)....... ......-.- 
——— —— Amsterdam (guilders) bankers.., ..... | 
—— 
Railroads (Steam.) 1 1 Oct. 15 Aug. 25 to Se 
Jorth Carolina. ....-- . é . 2F pt. 23 
Atlantic & Nor a... "| 1 (Nov. 1,Oet. 16 to Oct. 21 
d Valley (quar.).-.--- 2 \Oct. —_ to — 
Cumberland I ar 2% |Oct. 15 Oct. 2 to Oct. 14 
Gore Erle & West. pref. (quar.)..| z% Nov 15,Nov. 1 to Nov. 15 
2st Branch ----- --+-- ‘ Tov. i tiie eels 
North & West 1 a aaa 1 i to mercial. $1 50 dis ale 
ilways. St. Louis, 25c. ic. per remium. 
o Pn By (quar.)..---.... 1% |Oct.  1,Sept. 17 to Sept. 21 ‘ P Ying 
n % /Oct. 5,Oct. 2to Oct. 5 


Cleveland Elec. ( WAT.) «002-000 -0- 
“State Cons’d Street, No. At 
me Mass. (quar.) .-..------ Oct. ya 30 to Oct. 3 
Ba 


nis. | 
N. Y. Produce Exchange. .....--- 3 oa 15, Oct. 8 to Oct. 15 
| 


rance,. 
Ae coeeeetane 3% Oct. 11/0. 8 to Oct. 10 
I llaneous, E 
H. B. clafiin com. (quar.)...-.-.-| 143 |Oct. 15 Oct. 8 to Oct. 15 
— “« Yst pref. (quar.).... 1 Nov ices. WM asaipehan 
a“ “ 2d pref. (quar.).....! ° st 
15'———— to —-—— 


N.Y. & Penn. Tel. & Teleg. (quar.)| 1's 1Oct. 








WALL STREET, FRIDAY, OCT. 8, 1897—5 P. M. 
The Money Market and Financial Situation.—Consider- 
able irregularity has characterized the movement of secur- 
ity values this week. The markets opened strong and buoy- 


apt. but these features were not maintained and prices 

dually settled back to near the level of our last quota- 
io. The retrograde movement, however, seems to have 
reached a point where the offerings are limited, which | 
would indicate that the liquidation may be about over. 

There appears to be no change of importance in the gen- 
ral situation. Local politicsare beginning to attract atten- 
tion in Wall Street, as elsewhere, and comment is made upon 
‘the enthusiasm with which the Populistic nominee for Mayor 
has been received. It is generally believed, however, that 
this noisy enthusiasm will soon burn itself out and that the |! 
supremacy of the intelligent conservative element of Greater 
New York will manifest itself on November 2d. Yellow 

fever continues to restrict trade to some extent at several 
ints in the South. Notwithstanding this hindrance, the 
linois Central Railroad, with its heavy Southern traffic, 
makes a highly favorable report of September earnings, 
showing that the effects of the —— are to a large ex- 
tent local. Moreover, the frost line is gradually moving 
southward and will naturally reach the Gulf before very 
long. 
It is reported that the purchases of railway securities for | 
foreign account are now in excess of the sales, and that the 
supply of foreign exchange is augmented somewhat thereby. | 
However this may be the conditions prevailing in the for- 
eign exchange mirket make the importation of gold a nat- 
ural movement. The amount received this week is $1,300,- 
000 and $5,850,000 is afloat or engaged for shipment from 
the other side. The receipts of gold on helped to keep the 
money market easy, and rates for both call and time loans 
are fractionally lower. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 244 to 3144 per cent. To-day’s rates on call were 
246 to 3per cent. Prime commercial paper is quoted at 
414 to 5 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,170,633 and the percentage 
-of reserve to liabilities was 43°56 against 48°37 last week; the 
discount rate remains unchanged at 2'4 per cent. The Bank 
of France shows a decrease of 8,075,000 francs in gold and 
2,800,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Oct. 2 showed a decrease in the reserve held of 
$1,947,800 and a surplus over the required reserve of $15,- 
2,80 ',000, against $15,997,500 the previous week. 


1895. 
Oct. 5. 


————— 





1897. |Differen’sfr’'m 
| Oct. 2. Prev. week. 
$ 8 | 
adnsonsine -| 59,022,700) 
se i | een 73,015,600) 71,542,100 
nts./571,99 3.400 Deo.4,592,000/ 453, 166.000/510,202,200 
isinsece | 15,790,400|Inc. 321,000) 19,960,400) 15,254,600 
s+----/6 19,353,200 Dec.6,00 2.800 454,733, 100/540,099,500 
e | 92,365,109 Inc. 494,500) 55,801, 100| 60,937,900 
tenders....| 78,023,600 Deo.2,44 2,300, 74,403,200! 90,558,500 


Sted 170,388,700 Dec. 1,947,800) 130,209,300] 151,496,400 
reserve... ./154,838,300/Dec.1,500 700) 113,63 5,275/135,024,875 


1896. 
Oct. 3. 











8 $ 
60,622,700; 62,622,700 


Perrerr rrr! 





| —_- — 


16.526,025| 13,471,525 








— 


Surplus reserve! 15,550,400 Dec. 447.100 








Foreign Bxchange.—The market for foreign exchange 
owe pate 9 and dull on alimited demand and an increas- 
‘deoline’ of comm ‘rcial bills. Rates have continued to 
vcune. The market is firmer to-day on the heavy gold 


—— 
Ps 8 actual rates of exchange were as follows: Bank- 
943, days’ sterling, 48214 @4 82'¢; demand, 4844@ 
4: Cables, 484'4@4 85; prime commercial, sixty days, 





ae 82; documentary commercial, sixty days, 4 814@ 


United States Bonds.—Government bonds strong. The 
new 4s have advanced to the highest quotations of the year. 
Sales at t e Board include $42,000 4s, coup., 1925, at 126 to 
12634 ; $10,300 4s, reg., 1907, at 112 to 11244; $500 4s, coup., 
1907, at 11814, and $65,000 5s, coup., at 115 to 115144. The 
following are the closing quotations : 


| | } 
| Interest} Oct. | Oct. | Oct. | Oct. | Oct. | Oct. 
| 8. 














Periods.| 2 4. 5. | 6. 7. 
Oi. cack ace sa ee reg.|Q.-Mch.|* 98 |* 98 |* 9814'* 9814)* 98%4/* 981g 
GO, BT cscces cs reg./Q.-Jan.|*111%) 112%4/*112 | 112 } 11219/*112% 
G6, TOOT .ccoced coup.|Q.- Jan |*113 \*113 *113%4)/*113%4) ‘11<34/-113% 
, 48, 1925 .... .. reg.|Q. - Feb.|*125%"125% “126 = |~12634 *12635/*12€le 
4s, 1925....... coup. .-Feb.| 126 |*126 |*12614'*126lg! 126%)/*126% 
t OR, BIS ccsccacs reg.!Q.-Feb.|*114%/*314%*115_ |*115 |*1153g/*115% 
5s, 1904....... ome re 115 | 115%¢ 115 | 11544/*115% 
6s, cur’cy,’98...reg.\J. & J.\*102%4'*102144/*102 4 *102%4 *1024|*102%4 





6s, cur’cy,’99...reg.|J. & J.|*105 1g *10519/*105 % |* 105% *105% |* 105% 
4s, (Cher.)1898.reg.| March. |*10219|*10249 *102% *102% |*102 %/"102% 
4s, (Cher.)1899.reg.! March. '*10219,'*10219,*102%|*102%|*102%|*102% 


* This is the price bid at the morning board; no sule was made. 


United States Sab-Treasury —Tho following table shows 
the daily receipts and paym pnts at ths Sun-Treasury : 























Balances 
ae. a | ae | Coin. | Jou Cert’s | Ourrency. 

| 8 “Sa Roe Ra 

Oct. 2, 2,428,636 4,197,312|149,453,634) 345,822 57,6 

“ 4| 3.959.079 4,005,180/150,030,657, 499,557, 56,830,784 
“ 5 3,254,376 3,204,236)/150,072,684, 523,524) 56,%14,919 
“ 6 4,065,645  3,226,272/150,097,861, 345,857, 57,786,792 
“ 7| 2,710,636 4,807,661/14%,076,749, 464,522| 56,612,214 
“ 8 2,479,352 3,104,429/149,079,583, 438,825, 56,008,001 
Total..| 18,897,718, 22,547,090!.............. lencsccecseess Jeccncemeccoce 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $4,000 Alabama Class A at 10734 and 
$400 No. Carolina con. 4s at 100. 

The market for railway bonds has been relatively dulland 
featureless, with the number of transactions diminishin 
day by day. High-grade bonds continue to be in demand, 
but the offerings are limited. A large percentage of the 
business has been in low-priced issues. Net changes in 
quotations are in almost every case confined to small frac- 
tions and are about equally divided between higher and 
lower figures. Among the exceptions are Brooklyn Rapid 
Transit 5s, which have declined 2 points, and Oregon Short 
Line income As, which have advanced about the same 
amount. Wabash 2ds are also nearly 2 points higher. 
Among the notably active issues are Atchison, Chesapeake & 
Ohio, Burlington & Quincy, Chicago Terminal, Erie, Kansas 
Pacific, Milwaukee & St. Paul, Missouri Ka sas & Texas, 
Northern Pacific, Oregon Improvement, Oregon Short Line, 
Reading, Southern Railway, Standard Rope & Twine, Texas 
& Pacific, Union Pacitic and Wabash bonds. 


Railroad and Miscellaneous Stocks.—The strength and 
buoyancy of the stock market at the beginning of the week 
was of short duration. Before the close of business on Mon- 
day the bear element was again in control, and has so con- 
tinued a large part of the time through the week. The bulls 
made some feeble and spasmodic efforts, but in most cases 
they proved futile,a d forthe most part the tendency of 

rices has been downward. Net changes, however, are with 
ew exceptions fractional and there are more gains than 
losses in the active list. Manhattan Elevated was most 
erratic of the railway list, advancing nearly 11 points and 
losing a large part of the gain. Chicago Gas has been ex- 
ceptionally active. It advanced to 102 and lost 95¢ points, 
closing at 953g, an advance of 3 points from the lowest. 
Consolidated Gas has fluctuated over a range of 12 points. 
American Sugar has been dull and relatively steady. 

The following table shows the closing prices last week, 
the highest on Monday and the closing to-day of a few promi- 


nent stocks. 
Oct. 1. Oct. 4. Oct. 8. 
Burlington & Quincy. ..........-ceeee.----202 97 99g 967% 
BG IN chen cuddacindde<sisdacdnesqueaeeettedes 96% 9538 965g 
RN ccna cddcassnddsbdnsnhaconieus 124% 12°% 125% 
FEO EEE I KDLg 921g 89% 
Louisville & Nashville .............c000 cores 58ly 607, 59% 
DEOUMAEENN BIOVERSE... ccccccsceccccscccncees 995g 110% 105 
PN BPIEED € pndawddcccdeaccosesesisecives 313 Boy 3348 
eS ear e 10919 111% 109% 
Comtral OF NOW Jerre. i... ccsccccccescesscee 95 9844 959 
Northern Pacific, preferred ...s...........--. 5378 557 53'g 
yn eer er 2473 2319 
MISO GOOEE oo ociicncsccccncsscessisscenecs 145% 150% 146% 
(0 SRR ee Re ee ee 987% 102 9533 
Consolidated Gas. .........cccccccce--sccecees 214 220 214 
90 91% 904 


WEStGTR WIOE, - i. cocsccacccccceesdsecsaceoss 
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‘ since + Bs Be : , 
: ’ wee ending oor. 8, wn f Range for year 1897, 
656 AUTIVE STOCKS for aa [On basis of roo-share tots, 
K STOCK EXCHANGE— euocxe Week, Lowest. Highest, 
RK : CES, . Share 
NEW fu WEST PRI day, 
HIGHEST AND 10 y, Toursday, Oct. 8 ne 19/ 17 Sept.18 
stay, oO Stocks, 612) 91 Apr. 8 
. a ’ 

,| Monday, | Tuesday, ret 87”) “Oot 7 chiaon Topeka & santa e 87:371| 39 Apr. 10 B1is oot of 
“Bevarday, | Monday, Oct. 5. Atchis: -| 3.990] “9 July lol 2 3 
turday, “t. 4. 5g 14%) : 3.9 37 Sept. 
Poot. 2 Nantel (14m 15_ | dite 24% te tty aes pent ert "Ogeo| 2B8 teh of 6215 Sent. 18 

| n f ‘ 1 ve ; > lyn Rap 13] 62 ep 
5 | 15 15% 315 32% 31 el ARR Brookly. itlo.... 3,375) 443g Jan. Jan, 19 
- 15% 16 3233 33 : Log 1519 32%| B2le ; Canadian Pac : :770 68% May 24/1034 4 
15, 15% 32% 33% 16% 17 | 169 38 31%: 8U1g oF eiGamade Southern. ..... 9 78 Apr. 20/ 18° Sept. 9 
32% 338 16% 17% 33° 33%! 32% 80 | *8033 81% 574g 3 \ventral of New Jersey. coveee Se Mar. 29) 2713 Aug. * 
16% 167% 339 35 3% 79%, 80 7g 565 565, 95¥ 96 |U tral Pacitic...... eee ae 19,993 15 ly 22/8170 Mar. 

im 3: 24 79%) 79% 79 35% STI 9533 7. |Cen Ohio....... 3/5287 July 24 Sept. 20 
33% 333% 74 79% 571g 57% 56 95%, 949 95 17 3 + rams ayy yt do ppapcanpenen Hr 6933 Jan. 5/1024 8 
79% 79% 57% 58g 955 9738 9412 is| 17 17 2: Hy Alton .. "& Quincy 103,115 744 June 7| 61 Sept. 4 
gu Oo OA BEN 08 2 2820 26 258, "boss "St Chea Se i Jino23| 20% ace 
, - 17 ™%| 9 4 (163 .... hica; 30)" « un 
a dais 24s 247 “142 "¥Ex 155% "Bh “3e° ae Ka ane ms i tint os & Hai Oe aT 8 July 30] Bay Sok. F 
as --\"163  ... 0. 97%— 985 *57 6 *O¢ 103 17'4|Ch 0lis & IL 2,414) 261 | 9102 Sept. 

“162 ..-.- 98 99g “57 60 | * 103 | *99 7 1718 Chie. pndianay 7348] 69 ts Apr. 19 Sept. 4 
+ ah *99 103 | *99 174) 17 17% 10, 10. | ast. Paai 147, OlgMay 6/146 i S 
=: ES. A a 99 18% 17 | 101g 10% See eet catcane Milwaukee 93¢/13 Apt. 19/1321 Sep 

100% *s 181g 1738 10% = 105,) 33 = 3333) 33 97 |O -| 12,641) 1014 12/1659 Sept. 22 

§100% | 17% 10% 10% 2ig 32%| 96%) 96 Do rthwestern =: 195/153 Jan. 7's Sept. 20 

7M 10% 10%) 10 33 | 32 967,| 96 2 |*140% 142 |\Chicago & No Apr. 19| 9 16 

2.) oo 2 32 96 9678 | + A 25%) 87,554) 60% 894g Sept. 

gre o7ai bre som! bem fia) 189 I 12dty 125%—] 124% 16a ‘| ‘omen ok Island & Pacific 21,585) 47° Jan. 18/148 July 26 

9619 141 142 Moe 126% 162% 162% 516419 164° “s8u 89% Thi ago st, Paul Minn. “pret.| "153 "iis June | 4d Sere 4 
1404 27 's| 126% + §162% 16 8g 90 81 4g|Chic " L...} 6,160 2149 Ji 16) 864g Sept. 
gust 14 | 126% 127 §163 163 | 88% 904% 8 81%) 80% 47 || in. Ohic. & St. L... 63 June 123 Sept.19 

125 eee] caces. cocsse 90%8 919) 79 80% 801g 140%4(*141 147 _ |Cleve. Cine: pref. 3,654 99% Apr. 1! 164 Aug. 12 
‘GS% Bi, | BO%e Sale, 0% Sirs) bs ee ee tinfe Seeds kawannadWeei| I’az/ 9908 APT 20) tay Aue Hd 
b+ e 829 82 m aan 4° 40 137% 36 37y| 3 sos 116s [Delewe Lackawannad& W: 17: os Ape. 20! 5019 Aug. is 

” #140 . se. Be aia. Paces. ware eewecces I 
ae se 1 ‘7% we) iis% 117" 115% 1158) E158ML56N| Denver a orcas oe ae ap Ar: 12] 18,, Sevt-ig 
dein e| soe ‘ 15 2 apesoned r. 

wats 139 stag toa gto 100%) 138 1A "Ete Ail 48 8, DO Bee) Vase) a7 apr alge ane 

piléis 59 §158% 1 gee ecosee ze tee Sen feel 16% Do 2d pre 100120 Jan. 110% Aug. 7 

"NS hate’ 7 43°| as” “Gay 16% 167% tom ale Be Sal Northern, prefs. on. 6,317) 9119 Apr. 15| 13% Sept. 
13 47% 477% 174) 17 17 41. 42 | 23 22 ae Great nlcasesabecceses 42 6 Ap _ 8| 41% Sept. 4 
17 iM) i74 13 $3” 25%] 923% 22) *: 1od%9| 103% 103% Lilinote Te ee oe 1| 22% Sept. 18 
dim 42 428 23% | 33 40 “|+t5s * 140 [103 105m] g10° 10 rey (Bae wees] _ 725) 38 Ape. 1) 75% sept 20 

2° 23 20% * 38 14 314 104 : 95 veges 1,355) 58% A pr. 1 Sept. 
22 22 139% 139% + 104%! 103% 10 9 ms 36 Lake Erie & ret. 47/152 Jan. 2 5 Jan 8 
*138 140 103% 104% a 1018}  *Olg 36 | *34 35 *18!9 19% Do oh.Southera. E 40 Junel0 5 7, Sept. 3 
“ *¢ e 63 8 Sep 

“i, on a a "35g 36 | *35 a ae ee Lake Shore & Mi peceszee] 69,426 4039 Apr. 19, 3 Sept.10 

34 33%, S33i9 38 19% 20 | “28 77 | 76 26% 1176 * "15 “\Long L teARA. -20e -0ce 0 s-0e| 69, May 61) ts 
* = hville... 49, 992 81% 125 Sep 

35% 35% 19% 19% A 77% 7 72 EO 1763 *40 46 i 6.016 995% May 3 117 Sept. 16 

> i A > 1a 176% 9172 s OY, Sot oe. |ssenianten Miewe tion.......| 6, oe eet eee 

7 A ” : Trac 653) 90 314g Se} 
i 176 17 3: 59% 59 1034 103% tropoiitan Sadichad - May 14) 311s Se it. 16 

74 “42 603g rt § 7q| Me eee 420 16 90 I 

475° is * = Bot Sts S82 Se 121 ts iss ‘100% 105% ~~ ae ooo] 12% Mar. 18) 90. sort 38 

) 04 12 4) ‘ 4 i 167, Sept. 
ae REN Jette aes 128, Uae ite i 8 Bt Pi csnse ate) oii) 3 Ave 38] Ae ge 

see tins | 10s8 106% = os 30 ay | Be” 86 | 988 oS up| Setenoustenens & Tex pret. aot io’ Mar g $2 * At. 19 

*104 4 26 26% Re a9 | 59 | 57 a | 15lg Do POR Ake "835 18 June 1152 Sept. 1 
— = = 871g “379 59 | *57 159 15%9 1514) 32% 3% MlanoUrl Paottlo..eos.eeeee-n 199] 9219 Feb. 18 17% Sept. 3 
*86 87 58 58 57 1573! ‘15 a2 37% 38 ‘4 3253 335g bile & Unio.... ‘& Hudson. 31,1 | 11 Feb. 11 l'g Sept. 4 

15% 1% 16 | 15% Sam) San ssal san 3338) 8 ee TerbOenwal wis} = 300) pe. ae oo cores 
+o 15% 10% $53) 33:4 3430 3a0e a2) 26% 2315 109% ne ue ete 388) 24” Feb. 19 a6" Seoce 20 

3 4 4 o& ‘ 2 9 me | ef4le ’ t. 
31% 39."| 271 2x 110% 111 *| 10 138 de | 3% ao | 78” 33 | De New Haven & Hart 11,190 89a Ape bs 20” Sept. 18 

109% 110% spouts tt al | *7a% 80 | 34% 34% 192 188. | Now Yoru Gatarie Wootora, 1,973| *6 Si May 20, 45. Sept.10 
*15 73% “Foi 3 «| 4g5% 3814! "38 aaa *182 ee: rn yon York Susy. & Wes ” pref.| wae = Apr. a ioe Sept. 1s 
lg 7 of "182 r 4 732 ‘ 2 PP ial ay 217, Sevt. 
$7” 33 4183 183 * Re ts | “1749 20" “lo a 16i9 Norfolk & Western .... Pret oti) gee May 29) Bh"o Bove. 16 

"181 1845 $19%3 19% *1 40%) 3812 48) "15% 1 ween ene) Sete soc. 8 7 Sept. 
1773 18 $1949 20. 9 3919) 381g 1648 16 16 43'g 44% Nor. Pacitic Ry. pref.) 8 "120! 16 June 8 731 Sept. 11 
39% 41 | 40” atte A3m% ienl ies a) fon soel| 19% 30 bo vot.tr.otfs.) 120) ee suly 9) 23% Aug. 16 

. 39g 41 15% 15% “15 44's) 4310 441 191g 203) 531g RK. & Nav.Co. ust.ctis. 390] 174 July 9 30 Oct. 4 
16 a” 3%, 4318 195g 2032) 34 54%) an 39 |Or. ref., vot, tr ne 2,390 far. 29) 3 sept. 28 

ga2te 42% Sot gis 2018 Hts os° 5 | Sa oe 2a a Ons ba i $785 4419 June 23 oy Sept, 18 
tet Set <0 | gam sae a | “35 aT | St 2013 Piasvargtina ” Poe| 31°357 1 tase ave. oe ore Sept. 20 
54% 5 *3! 4 hess 4%) 657 20% 2 9% 29 . Certifs...) ¢ 819 Apr. 19) 57% Sept. 2 

oo6 70. | table Six eo7% 21s) Sate sell 28%0 30 | S376 ie maker ct "4745 132% Apr. 19, 3518 Sept. 10 

*6! asa' @ 2 . 2H) ae 6 | “25% § t pret., tr. certi 14% 59% Sept. 

2'% 2 20 28% } 67'a b+ 26 . 53 ls oting os J 26) sept. 2 

27" 2015 $67! 87% “26% 6%] 259 b4*| 52% gM) $2" Bu ‘Rio UFunde Western... | 566,478, ey, 10) 52 sept 2 
67 60. 2633 27% Hf 5Alg| 527% 2%) §32 32 *22 he Do L vot.tr.ctfs.| 339 37% June | 20% Sept. 
ase, sa, ase soul as a I — al te ge OO as, sen OA. ial, 1st pret.| q60| 20'e suly 28) 33° may 9 
3% S48 55 33%, §33's |‘33 3 *56 59. |*..- ne Bt. ‘ ref.| Aug. 16) 9 Aug. 12 
33° ssl cas 3a | +55 59 | “55 59, | Be unl gas 48 ~~ = 0 oP, deel 2 Apr. 19) 57% Aus. " 

“Soe Oy, 85, 00 | “35 a8) 7, 48M) SAB a8 “(0,, 61, gt Louie ait Nini pret] 3.940) 9 dan | oa aie 16 
ao” 2 | tes taal ai) 6G Go| -03 Ot. soe sii “Do sez| ail Bae dl als ott 8 

8 16% *60 | , 7 lig| 50 WeStErl. ....<< 700 4 é 7 o 

"x60" 81 | “eo. Oras si 52) 52 oS 19% 20 *| a ge ema b wre “338! 72a July 1 aby tod 
i sal san soe 20% 2049) “19% 5| 5 5 10? 23 st. Paul & Dula a Jan. 13; 23% Sept. 10 
s. 58 21-214) 3° 5%) 5 15%! 20" 23 "| *20° 23°68 Do & Manitoba... 2,360 13% Jan, 19| 1234 Sep Pt 0 

"191g 2049) ee 11%! 10% br ‘| +20 23 wes 871g Paui Minn. inimeieenes 337) Apr. 19 3833 Sept. 30 
eee ata an” ant 10% ence - Shen of cide” 195 Bt te pe Sasi S Specs “Tl iS hae 

of T1g\*... 4 \*120 15 Southe ng trust. 22,961 r. t. 23 

*10% 112 *21 24 21 * cases 87 "120 12 191g 20% uthern, votl trust. cert. 655, 8 AD 12 247 Sep 23 
"221g 24 | 71g 8719/*...... 124 |*120 125 19'9 195) 10% 10% So ret., voting =: o 30, $449 Apr. 4) 11% Sept. 
87%9) 24 |*120 1933 lil, 0% 10% § 33% 0° Bee od.| 96,2 1 Apr. 2 % Sept. 

wanna 120 124 | 19 19 % 10%! 1 Bia) 33%0 3: Texas & 1st inst. p 11,360! ar.29| 9 spt. 20 

"120 ...... 7 «ful 33 Gan) ten | is aa] ise ian Lay: he Ray Ready try 2)275| 458 , 19 2438 Sep 3 

Gnis 114) 1 4'9| 33% 34 sate satel 225 S380e Pacitic Den eccoes| 3 | 1139 Apr. 6% Jan. 

| 33% 3 2° 12 3%| 23 Union a 19, zee ne 1 n 5 

11 il 33% 341) 3 12%| 12 2313 2 9% 919 . .acscene- f. | Ig Ju 5, 29 Jan. { 
30 ifs 12% oa 23% fon] 75 79° 74 8a 8 ats nD & Lake Erie.... -. 200 af apr : 67% Sept. 2 
237 lou “ox los] “os 34g] Be Bie 2's 21% “2m 3 ree OO ./ 5,245; 9p May 2 Boi Sept 8 
on iss 8% 8% an 22% ats ot hie 1h “14 154 accion Sao 1322 534 Fob. 4 15% Aug. § 
8 | 21% 2: 2 2 18 | *14 merican | 2°791 mn. 5 apt. 8 
21 21%) 2 2 4 on 22% zen & Do ts Mfg.  sexaee "245! 26 - 29/159 Se +9 14 
21g 2%) SO sssnes | “Ee «se ™@ 24 23 23 | 769 76'9 erican Spiri ref. 1 5717 = Ma 7/1219 Sey 9 

“see 39 | 2a aul 36° 77 | 76 36 12” 12% am ng | 1.771 100% Jan. 15] 96% Aug. 9 

‘ 12% 31g Sugar Re 1, Se lis bee 
23 25 779 7788) i: 12 12 | B8llg erican 54. p44, 8 b, 11/11 i. 7 
os 2) 7733) 1255) oo an fabte 1ar'g! bank 147% am 00-00 3t| #933 100 * Fob. 6] 16's Aug. ¢ 

74%, ‘s 3| 2% 12%) 12 32 | $30 145% 147% 54 116 ican Tobacco pref. D oN Oe Fl 08e dep 18 

F Og 1, 146% 115g §11 Americ 74,62 Jan. ! Sept. 

12% 12%) 301g 32 | *3 14819 144% 16 | 115% 88'g 908 Do scidaaael 8°837 73% 2/2419 iy 1 
314 ous 14735 1504. rte | 115% 1 3% 87% 89% 13. 113 State Gas... of dep.|29 034 136g Jan. 16 41% July } 

Be ite ‘bo Donl nom nom ul ig 7%) 07, 0 7'e|Bay State Gas ..-.. any-.| o00o 38 June 16 9019 July 29 

88% 3 “ 7 Unicay Gas Comp 72 June 35 Sept 

ibs 116 | "ks 4! Bee se aul “St 93% 9618 ne by ana 100 80 a7) ot oooe 10 

ttt 113% 911 Se] oon ont) osm ce Bie eee oenetidated lee pref. 49, 2365 May 27) th Sept. 10 

= 99g) 039 | 20 Conso --| 13,9 1g Fe 9% Sep 
ails | on 108 4 a 100%) ons * st 21012, 20 209 = , $30 4 ne R., Electric Co..... es 13,443 8638 Feb. 1 ¥3)) 3944 Sept 27 
101 iF 220 | 21 33 86 |’ -sece 379 re Lead 00......-- ref. 103| 24 Ja 6544 Ju 

2 75 3s Se | o | as o7 86 2619 Siia 87 National _ 17,103) #4 Ang. 27 118 Jan, 19 
Be Bs | 6 ae | “ao S837 378) 375 a7 "1928 108, Silver Bullloa Gsrtiioates. =| °.-,..5 17" May 20) 35% Sept 3 

4 o7y) Szie 28% 38 te a 4 35 35% 35 ee ee eee TNS ot ter § | 72 Sept. 
+ a en 105%! ett tty 35 th o oe be voi ete Gaal — y e0ee bert P+ Apr. 33 25% - 19 = 

+103 10 35 3644) a 56 | §6 30 30: ited States Lea’ pref. 1612. 10 ly 20 767%. pt.11 

+ ll: ae lal o6% O&M! “tbls 3° 3") *3 Bein Do phe Oe. | etl SO May -7_ 96% Se 

"55 7 | "ig ” Brg “614 31% 29% 8 8 54 66 States Fu $ 704 75% Mai . 

ail > 30% +3 83% 66 | 6: Onited 24,7 talmen 

0% “sii "a ‘3% 66° 66% 65 17 | i? ea ee G4 Western Union Telegr = tore paymeot of any ins 

814) 7 | 417 ° 66 | 0% - Bo 

Gn 6A | FE Sone! sete 1% 4 OO 89% 90% 90% 9 trom Aprils 
5 7%) 14 647% 617%, % 9019) 89% 9 t Range dates 

ATs 17 | 386% SON 66% 91% __ 89 7. tnan 100 snares, 

90% Sed ale, e. 

90 «(91 ked:; no sale m lowing pag 
pa Stocks, see tol 
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— *t. 8. sales 1897. ‘i. 8. 

aa ‘ Oct. 8 Range ( Jim 7. INACTIVE STOCKS. Oci, 8 Range (sales) in 1897. 

q Indicates unlisted. Bid. Ask.| Lowest. | Highest. | @ Indicates unlisted. Bid. |Ask.| Lowest. | Highest. 

ks. | Miscellaneous Stocks 

~—_ Matisond Seocee, 175 |..--.|170 Feb. 177% Apr. ||Adame Express “wecentsoomemetee 160 |165 |147% Feb. |160% Oct. 
Albany & © SRS 3 1% 9 Jan. | 1544 Aug. |American Bank Note Cof .....-...| -.---- ~-ee-| 4219 July | 434s July 
ef a ences eepnereety oe -100 83 ea ae i ote ant | —— Spoons cecom <0 ° tong ire 140 /113 Apr. |125 Jan 
Pee ae ¢taburg 2 ‘ Ma 548 Sept. ||American EXpress..... ....>..- 1118 ---- |10914g Jan. |119 Sept. 
Bufalo “aooheater & Pi + =m - -100) 6L | 63 | 55 Feb. | 6644 Sept. ||Amer. Telegraph & Cable......100) -...| 94 | 8519 Jan. | 94 Jone 
Pre re Rs pide & Nor... -100) {70 «| 68 Apr. | 76 Aux. | Beechéyn Union Gas.......... 100/{124 |......| 85 Jan. |137 Sept. 
Barth sone West, pref. A--.100| i424] 43 "| 31% Aug.! 43 sept. ||Chie. Juno. Ry. & Stock Yards.100| ......|..---.|102% May |105% Apr. 
“ress .-- verseee-200| 294] 82%) 19 Aug. |, 33%8 Sept. | Colorado Fuel ¢ & Iron..........100 239] 25 | 15% June| 27% Sept. 

. b 36 , pr. Sept. | referred ..... -100 5 90 73 + Bept.| $5 Ma 

Goi Hock & a rare (29 Ape. | 18° Sao. | Gol. & Hook. Goal tr.rcts.all pd. ‘100 6 | 67%] 3%June| 7% Ans. 
ss ug. $§ Jan. ||}Commercial Cable..... oxauioaes - |16219 May {16212 Ma: 
Prefer vee & Ht Dodge.. 7 Apr. | 14% July ||Consol. Coalof Maryland.... ay 35 Feb. | 37% Jen. 
Dee “amen & Ft. 60 Juy 65 June || Detroit Gas 20 Jan 51 Sept. 
Preferred .....----------- cesses cocese % 

. Atlantic 1. 100 3 Apr. 45 Aug. ||Edison Elec. Ill. of N. Y.. .-100 101L% Jan. |1321 Sept. 
<n So. Bhore & 64g May | 1044 Aug. |/Edison Elec. Ill. of Brookivn..100 97 Feb |115% Aug. 
Evansvile. & Terre “Haute. 20 June} 34 Sept.||Erie Telegra aph & Telephone ..100 631g Apr. | 76 Sept. 

SEMAINE +. icosassaceeoe 30 June; 44% Sept. ||[linois Stee eo-- 100 291g Apr. | 50 Aug. 
Flint & Pere Marquette... ; a fag aan pee _—— or 334 od 49% Aug. 
Preferra?.. 4 ar. sept. referred .....-.... Mar.| 96 Aug. 
& Rio Grande.. ] 1749 Sept.| 2014 Sept. ||Maryland Coal, pref. RAAT 100 40 July | 50 Ma 
F aenlg Ap Weatern.....--- “i900 30 |-eu00-| 2749 Apr. | 40 Aug. Michigan-Penineular Gar Go...100 4 ony pa sept. 
Deb. certfs. A...--.----0-----L00U) .-- oor] seme cone eee TOLETTOG..cccecee ceeneesesces ay ept. 
ertis. B.....-- 221000} ....-. | .---0- 4 Apr. 9 Aug. ||Minnesota [ron.....-...-.00--. 38 Apr.| 60 Aug. 
Kaness City f Pitts. & Gulf .....100] {24%] 2514) 23 Sept.) 297%, Sept ||National Linseed Oil seme 7 10 May | 231g Aug, 
Keokuk & Des Mvines.-....---.100) 3 4%; 2 Feb. | 4% Aug. ||National Starch Mfg. Co..... ..100 3 May] 13 Aug. 
fOIT@d...0.-.0. --- enneeee-LVO} 14 | 16 | 12 Mar. | 2819 Jan. ||New Nentral Coal......--....... 100 4% May | 8% Aug. 
Mexican D Central. i at ee 5 {% oF a. on ped a £ ae River Gas 7 ..... = ~ | ny Rt. oa 
r. otfs. . g. 1eferred J|........ lldewietackiangel ay 
lon he 162% June 170 Aug. ||North American Co............ 100 Stape.| Oe ous, 
Nash. Chatt. & St. Louis... 70 Jan. | 85 Sept. |/Ontario Silver Mining. .-L0€ 31g Aug.| 10% Jan. 
N. Y.& Harlem........-.-. red fh = ing Pennsylvania nee Oe x 340 Mar 340 Mar. 
Y. Lass. & Western........ ‘ an ar u lmin Palace Car Co av. Sept. 
ensasivania t& Evi ii 100 Neto St] Jame|” 3% Aue’ || "Peenven ne ‘ Hea he 
Decatur vansy e.. (-] ~ a pr. Aug. 
eevtin & ROSteF ...-----0:-.-.100) 4 3% Feb. | 8% Aue. ||Standard Gas, pref.) 100 102 Jan. |151 Sept. 
Pitts. Ft. W. & Chic. guar. 100 168 May {17249 Aug. |/Tennessee Coal & Iron, ag 65 Apr.| 80 July 
Renaselaer & Saratogn. .......100) 182 177 May |185 Jan. ||'Texes Pacific Land Trast......100 S| Oe 6 Apr.| ® Aug. 
Rome Watertown & Ogdens. 100/ 119% 116 Mar. |12119 Sept. |/U. 8, Express............... ....100| 43 | 46 | 37 Feb.| 48 July 
isconsin Cent. vot. tr. ctfs. ° uD : ug. alla. Fargo Express . ‘ an ug. 
Wisc: tfs_..10 2'e June 433A Walla. F E 00' 108 {111 97 J 112 A 
*No price Friday latest price this week. t Actual sales 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS OCTOBER 8. 
SECURITIES. | Bid. | asx. | SECURITIES. Bid. | Ask SECURITIES. _| Bid. | | ask. 
Alabama—Class A, 4 to 5....1906) 107 isestahl ||Missouri—Fund........ -1894-1895)| ......|...... Tennessee—6s, ee 1892- 1898] soe ree 
Class 6 “ Sisiabibeduencnce 1906] 106 |...... | jNorth Carolina—6s, old........ Sas ducedelsieeds 6s, w bonds....... 1892-8-1900) ......)...000 
GD GB cscccsieresesssces 1906; 98 |...... DOMME BCE. .6oc0.0c0s2cc0cs 8S! caccoclecucce Do New series....1914) ...... Riaedne 
ya funding besanmine B20) ccc} -cccce! New bonds, J&J...... 1892- 1898 A SOP. | Compromise, 3-4-5-6s....... BOES) cccccs lectce ° 
Arkansas—6s,fund, Soi. 1899- 1900| cccece|scccce Chatham RR. (ene Menacnaeidiedee Gadetitacades | New settlement 3s.......... SOAS BB. bicccne 
Wet HellanG....cccccocoscccccccce| soccce|sccccs A RE, CONG Eno ins ccccccnce! scandal onccne | Redemption 4s........- sant aihdatdbiiatinn 
7s, Arkansas Central RR........) .--..+ +. nee Consolidated 4s8............. aoee 1033g}...... Do en ane ee ” 
Loulsiana—7s, ocns .......... os) cecere|eeccce DB sncccas s00-tcnscessancsense 919] 122 |......| Penitentiary 419s...... ..... i ee 
Stamped 40..c000..cccccccscecccee a llsouth tone = laa 20-40. "1938 | a ee thee funded debt, 2-38....1991| 661g 
Now coneols, 48.... ........ isvi! HEA) .0.000 i) 68. nen-fond._. ee,  . paaee “|| 6x. deferred t'at ree’ts, stamped.| 4 | 














New York City Bank Statement for the week ending 














Oct. 2, 1897. We omit two ciphers (00) in all cases, 
BANKS. ane z , 
(008 omitted.) Oapital| Surpl’s| Louns. Specie. Legals. Deposiis, 
Bank of New “York. $2,000,0 $1,859,1 $14, 000,0 $2, 060, 0 “$1,370,0 $13,740,0 
2,050,0| 2,088 “| 15,671,0) 2,747,0| 1,573,0) 17.011,0 
2,000,0) 1,008.9} 11;960,7| 2,427.4] 1,187.1] 14, 074,3 
2,000,0| 25021;1| 9663.0] 1,196,0 39,0 
1,500,0) 2,503.0) 19,432,8] 2,540,0) 3,748,9 
1,000,0|  245,9) 4,252,0/ —214,0 787,0 
1,000,0) 3,701,7| 42,82,2) 9,117,7| 6,113,7 
750,0 99,4) 2,859,3) 227.1 410,3 
300,0| 7,497,9| 23,693,4| 5,080,6) 4,646,9 
600,0; _ 176,0| 5,194,9) 41,3 58,4 
1,000.0) 1,679,1| 7,259,3) 967,5) 1,122.3 
300,0| 165.2] 1,080,5) 155,2 24,5 
400,0} 226,2) 2,085,0) 260,0 295,0 
200,0 171,2} 1,044,5 106,3 290,5 
Leather Manufao’rs. 600,99) 492,383) 3,#41,0 332,4 635.6 
Seventh... 300,0 97,4 1,732,9 75,2 326,1 
tate of New York. 1,200,0 , 49,5 Q 
American Exchange} 5,000. 2, 











































New York City, Boston and 


Philadelphia Banks: 





Capital 4 














] 
BANKS. | Surplus.| Loans. | Specie. | _Legaus. | Deportes. +) Otre’l’'n Wn |Qlaringr. 
kee oushinsaete secon Paar ceac (Roe ans —— | abe ain 
N.¥.| ¢$ | ¢ 1 ee + s * 
Sept. 11. .| 133,388,6 576,643,8 '92, 153,7| 95,052,6|642,149,9/ 14,241, 0 692,611,0 
es |133,386,6/579,313,7 91,804,2) 87,080,6/635,958,5 | 14,862,2/887.640.4 
“  95..|133,314,0/576,585,4 91.570.6| 80,465.9|625,356,0| 15.469,4 844 880. 4 
“= 2..{1 524,0/071,008,6 92,365,1; 78,023,6 |619,353, 2/15,790,4 811,824,9 
08.” | 
atets | 63,393,8| 182,236,0/10,751,0, 7,855. o|189, 748, 0| 7,512,0|112 068.6 
“* 25..| 63,393,8) 182,955,0)10,988,0 8, 397,0/179,718.0| 7,4%8.0)105,681.0 
Oct 35) 63,393,8|182,847,0/10,809.0) $,273,0/179,316,0| 7,597,0/115,641,3 
v 
Sept. 14..| 35,888,0 117,558,0! 39,578,0 127,498, 0| 6,873,0| 72,680.7 
25. | 35,388,0)117,258,0 38,166,0 1126,097,0! 6,146.0) 66,768,0 
Oct. 2..|_ 35,388.0/117.432.0] 37,273,0 125,477,0| 6,920,0) 66,172,2 








* We omit two “wre in all these figur 
+ Including tor 


Miscellaneous and Unlisted 


oston and Philadel phi: a the item “‘due to other banks”. 


Bonds: 





Miscellaneous Bonds. 
Ch. Jun. & 8, Yds.—Col. -t.8.5 58 
Coloradoc, & I. lstcons. 63,8. *100 a. 
Colorado Fuel & I. eS 
Columbus Gas—lst, g. 

Co vmercial Cable-—ist . 4s. 
Cons.Gas Co.,Chic.—1st ga.5« 
De Bar ‘eleben be & I.—g. d8./ 36 a. 
Det. Gas con. lst 5............ b. 
Edison Elec. ‘it Oo. —Ilst 58.. 

Do _ of Bklyn., lst 5s.. 
Equit. G.-L , N. Y. coe aa 

8. 











Miscellaneous Bonds. 
=o C. & I. lst g. 58 
Be DB cncan-nvdnccenessosen 
Mauhat. Beach H. & L. «. 4s. 
Metropol. Tel. & Tel. lst 5s.. 
Mich.-Penin. Car lst 5s 
Mutual Union Teleg.—6s, g.. 
- —_ Mfg. lst 6s .... 
.Y. &N.J. Celep. gen. 58. _| 
«RRL OES i 
er 8 Gas & C.,; 1Bt g. 6s 
Co., f: 2d g. 6s. R 











Yhicago. ... 












































Equitable G. & | So or -|*107 a. 1st’ on 6. G4... ccc cnccocsce 
900,0 " 5 Erle Teleg, & Telep. 5s, g... | 99 b.|| South Yuba Water—Con. asl oanene 
1,000,0 oD 17 .0 | Galvestou Wharf Co. pas f9 5s.| 100 a.|| Standard Rope & T.—Inc. ae) 14 »b. 
1,000,0 q \ J 4 Henderson Bridge—ist g.68.| 110%4b./| Sanday Creek Coal lst ~ “ior” 
1,000,0 216, »542, 79,3 909.8 .26:,3 | [llinois Steel deb. 58..........| ...... Westera Union Teleg.— 8.../*107 b. 
1 gone ‘ 304.7 7 A ay : ey ok’sna's Non-conv. deb. 58...........| .....- Western Gas coll. tr. ose 
,500,0| 5,519,9| 25,50%,0| 3,228, ,042, "835.0 en as 
2,000.0] 3,189'4| 28°892,0| 91540-2| 15869,1| 35,433.68 | NOT#.—“b” indicates price v4; “a” price wii. * Latest =aias Ta week 
250,0| 141.8) 1,244.9] 145.8} —'186,1/ 1,141.7) Bank Stock List—Latest prices. * Not Listed. 
3,200,0| 2,025,8) 23,721,0) 4,154.0) 2.477,0) 25,357,2 
1,000,0 609,2) 7,835,0) 1,553,0) 1,194.0) 9,8556,0 | 
300,0 677,0| 5,442,0 902,0 833,0) 6,363.0 BANKS, Bid. | Ask.|| BANKS, Bid, | Ask./|) BANKS. | Bid. | Ask. 
750,0 291,1 3,42%,7 479.0 548,00) 3.816, —_— —|— 
500,0| 7,105.1) 25,511,5| 3,48%,9] 2,414.5] 24.739,1 | Amertoa...../328 ...||Garfield.. .. |550 |...... IN.Y. Nat.Ex "eae 
300,0 62, 1,401,8 161,38 162,3 f 4 |180 ||German Am./110 
250,0| 606.4) 2,%25,0] 423,0 616,0 469 sees. ||Gorman Bx.*|300 
200,0| 426.9) 2,792.5) 645,5 272,7 .. ||Germania..../300 
750,0 277,8| 2,851.3 274,7 4 250 ||Greenwich.../165 
500,0) 1,511,6] 21,453,8] 4,941,4) 3,02 100%) Hanover..... 350 
100.0} 1,120,6| 7,283,2] 1,265.8 170 ||H de @& L.*..| 85 
200,0 565,7| 2,246,3 242.3 . . ..-|| Hud. River..|150 
200,0 710.4 3,437,4 553.2 : 15 Im.& Trad’rs|535 
500,0} 636,1) 7,520,7| — 966,2| 1,077,2 . eee. || Irving........|140 
300.0} 618.6] 6,721,3) 1,030,2) 1,244,5 ; ... || Leather Mfs’/160 
200,0 776.9| 6,024,3 #06,7 6 5 eo 140 || Liberty*. ---- {130 
Bank of the Metra, 200,0) 307.6) 1,727.5) 261,7 36 102.7 | Columbia..../160 |......| 'Lincoln...... -../800 ||Seaboard.... /170 cece 
Wear Side... Me’ strep. 300,0| 832.7) 4,827.3) 905.4) 1,449.7, 6,465.3 | Commerce.../210 |213 ||Manhattan.../220 |240 | Second ...... 425 a<e 
Se sboard,.-"*” 200,0/ 327,2) 2,203.0) 240,0 420,0, 2,449.0 | Continental ./130 (140 || Market& Fui/215 /240 |'Seventh. 100 
Sicta sees 500,0 288,4| 7,437.0 893,0} 1,766,0 410 Corn Exch...|/29V0 [310 echanics’. {194 |196 |Shoe & Le’th| ¥3 
rn os. 200,0 339.0} 1,885.0 207.0 275.0 1,661.0] Kast River../125 |...... M’oha’ &T rs’ 120 ||Ntateof N.Y [112 
Pare hee: vsseee) 2,100,0) 626,6) 17,140.0) 1,361,5) 3,227,2 18,425,2] 11th Ward../250 |...... Mercantile...|160  |......||Third........ 20 
Nat. Unio: yn.. $00,0} 932,3) 5,186.0) 606.5) 1,072,0 .587,0 | Fifth Ave..../3100 | ..... Merchant.’../146 )155 |/Tradesm’n’s,/102% 
Liberty to, mak --| 1,200.0] 730.8] 11°218.4] 2,165.3) 2,006,9 12,803,8 | Pifth’.....22. Ge me Merch’t. Ex.|120 {124 |/12th Ward*.|125 
'. Bank..| "500, 271,1| 2'843,1| | '320.7 91,2 3,010.7] First... _... |2500 Metropol’s...|440 | ..... \Union......./201 
Bk. of NAamoe£¢ | 1,000.0) 351;3) 4:284:8} 670.0) 804.8 8,814.5] First N.,8. 1.1120 |160 | Mt. Morris..|110 |..--..|| Union 8q.*..|175 
msterdam) 250,0} 262;2 2,822,6/ 334.9] 364.4 2,528,1 | 14th Street..(180 | .... | Nassan ....|150 |..2... lUn'd States. 200 
Potal So | rs me -——|———_ -- —— | Foarth....... 183 .-| N. Ama’dam.|225 -..||Yorkvilie®.,./170 
**eeeeseeees 59,022, 7/74,291,3 571,993,4 92,365,1| 78,023,6 619,353,2 | Gallatin ...._|310 |340 New York.../239 /245 ||Western..... 
et tities | vansevoort’.|.....)lu5 | *: ¥.Co'nty/700 |......|)WeatSide 275 
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BOSTON, ESILAVELPUIA AND BALTIMORE STOCK EXCHANGES. ' 


9 Share Prine» - aot Per Centum Prices. Sales * zs 
of the | Range of asies in 1997 

















Active Stocks. 

































fi Indicates unlisted. Saturday, | Monday, Tuesday, [Wednesday | Tharsday,| Friday Week, 
Oct. 2. Oct. 4. Oot. 5 Ovt. 6 Oct. 7 Oct. 8 |Shares.| Lowest. |  Hignea 
| _— —=- _- _e~ es ge) ae)-ae = —-—— | om 
Ateh. T. &8. Fe.( Boston). 100; 15 15% 15% 16 14% 1 15 14% 15 14% 14%! 1,492) 9% Apr. 20] 167% 
Atlantic & Pac 100) ...-05 seneer| ;-n00s «enn sewene coowee| -s00 * ‘asses “Mg 1g] wwnees| 150. Fob. a 1 00 aot tg 
Baltimore & Ohio (Bait.). 109), 164g ...00-| “17 ..-- =. ‘ ssonee veoeee| 16 16 | *16 16% 50] 9 Aug. 21 Sept. 20 
Balt. City Pase’ger “ 25)*...-. oe STR. .cco-- 67 conece seccce|*ccccce G7) *E4Ig 674g -seese| 591g Jan. 3 67% Rept. 15 
Baltimore Corsol. “ a 22% 22%) VZ2% Vy sevens sesene| 2259 225% 2253 22%) 3, Ay 17 Jan. 1'| 22% On 7 
Baltimore Covsol. T( PAU.) «=e: seeces 2% 22 seo] creams ~cnae} scsese -=a8 -se0ne 104 215, Aug. 6 22% Oct. 4 
Boston & Albany (Boston). ybo| 177 B17" | 217 217 216 218 | 216 216 | 216 216 108/209 Jau. 4/220 Aug g 
Boston & Lowell 100215 ..... l*2Z15 ..00e/*21 "215 ccceel*ZIG -ceeeel*215 217 vce (S05 Jan. 2316 ane 7 
ah fy —_— ee i ceibed |,167% 163 166 167 |* coco 167 |* 139/157 June 2'170 Sept. og 
Ope Sieh at bon afb =r at | coral of, BRE Hal 3B, Ate 8 
=~ 6 —— OI cones acces o-s08 -ss000 ar. 26) 624A 

Chic. Bur. & Qui ee 97% 98 99% 6 97 19,616! 6919 Jan. 5 10214 aang. 38 
Chic. Mil.& 8t. P. (Phil.). 100 96% 97's) 97% 98% 96 96% 11,010] 69% Apr. 19/102 Sept. 15 
Choc.0&G.vot.t.c. “ "9% 9% O% Y 9% 9 200] 6 May 7] 10% Sept.30 
cit. St. Ry. of Indf bed aoe eeeeee ceceee| seeeee ccenae (S880 seeeee, seseee saeeee aeons} 16 Apr. 12 25% Jan. 20 
yupehbars Reet. .(Boston).100| 94% 94%) 94% 95 95 95%/ 9: 95% f {| 89% July 17/ 9553 Sept, 20 
Lehigh ey.. (Phila.). 50} 3633 30¥g 30% 30%) 3049 30's) 30 30 29% 30 297% 30 1,351] 2028 Feo. 18 we July 22 
Metropol’n Trac. “ 00| 121 123% 123% 123% UZB% LSB] wcccce caccce] scccce coccas| cccece ccoces 800} 99% May 3/1245 Sept. 3 
exican Cent’l (Boston).100) “54 6 6 6 “59 6 5% 5%) *54 6 5% 5% 355; 5 Aug.11) 9% Jan. 30 
Rew Bagiend. un en ee o tenwee] seneee canner ,otaeee cesses] senene scene] *30 40 eoeeee| 13° Apr. *| 40 Sent, 1 
BOONE ceccun .* BEER Peccccs BO | cocces on-nee] ceases 85 cosgne BO |* cance SO | 89 85 veeee-| 57 Feb. 15] 90 Sept. 1 
Northern Central (Bab .). GOI cecoce FB [P.ccce ° * ccoce 77 77 77 77 *77 77% 17) 6719 Jan. 27) 73 86.15 
Northern Pacific (Phila. )100} 205, 20%) 20% 2148) 20%, Zitg 19% 2019) 195 20%) 19% 19%) 8,695) 10% Apr. 30] 21% Sept. 15 
Preferred 100) 54% 55%/ 54% 557%) 537. 54% 53% 64 5tlg 54%) 51% 54 16,793) 33% Jan. 15) 57 Sept. 16 
Old Colony. ....(Boston) 100|*184 . 185 155 185 18 |* cccce - 185 | 185 135 185 185 107/176%4 May 26/1859 Aug, 23 
Fonnaviveste - " (Phila.). 50| 57 57%) 57% 58's) 57% 589 B7iq 58%) 57% 58] 57% 58%] 11,070] 51% May 3 59% Sept. 18 
Philadelph. Trac. « 5O| 72% 72%) 72% 72%) 722 72%; 72% 72) 72'‘9 72%) 724 72%| 2,225) 66% Jan. 5) 74% Aug. 6 
Beading _ es 50] 133,¢ 13%) 13% 13%) 13% 135;5) 12% 13%) 12% 13144)1213,, 13%) 20,032] 89%6 Apr. 19) 14% se “pt. 18 
nion Pacific! */ Boston). 100} 24 24%) 22% 24%) 23% a4\y 23% 23's) 23% 23 23% 23%) 16,075) 5 Apr. 12] 24% Sept. 28 





11% 14g! Ll 115%; Li's Ll; 11% 11%) 11% 115) Ll% 1158) 2,673) 8% Apr. 29) 13% Mar, 3 
145% 147% 14756 150%] 14649 1495) 145 146%) 1459 147%) 146 147 | 26,496 eee Mar. 29/1594 Sept. 3 


inion Traction..( Phila.). 50 
Miscellancous Stocks. 










































































Am.8ug’r Refin.{/( Boston).... 

Preferred ..... o _.. | 115% 11549 1164, sees 115% LIiG%g) 115% 1164) 115%115%) 116 116 361 100% Jan. 6/121 Xept. 14 
Bell Tele hone.. o 100) 257 259 | 253 26 266 268 266 266 | 266 267 265 265 758 205% Jan. 4/285 Sept.14 
Bost. & Montana - 25; 145 146 147% is7 is 146 147 143 146 143% 144 144% 145 2,697| 94% Jaa. 2/151% Sept. 20 
Butte & Boston! - 28%) 28% 2953) 27% 28%) 26 27'e| 26% 27's) 26% 27% 29, 177| 6 Jan. 11] 311g Sept. 20 
Calumet&Hecla “ 25) 475 475 * 1.475 | 469 469 | 465 469 | 465 465 |*455 470 25326 Jan. 2/495 Sept. 20 
Ganton Co ....... (Balt.).100)\* ....02 7 @ coos 70 | ccccce cocces| ccccce veceee|” ccoce 70 <seeee secene coccee Jan, 8) 67% Feb. 6 
ConsolidatedGas “ 100} 60 60 *59 59%; 60 60 |*..... - 60%; 60 601g) *59'6 60 142; 55 June 2} 62‘ Jan. 15 
Elec.S8tor. Bat’y{/(Phila.).100) 30 30's} 30% 30%) 3019 30%) 30 30%} 29% 30 29% 3) 2,325) 15% Apr. 22) 33% Sept, 7 

Preferred 1 Bl% 3% 32% 33 33 B3%ql ...cce cocecc} 32 32 B2%— 32% 845| 174 Apr. 30} 36% Sept. 7 
Erie Telephone.(Boston).100| 70 70 72 73 *72 73 72 72) 72 72 71 71 571\ 633g Apr. 1) 77 BSept.15 
General Electric. = 100| 36% 367%) 3738 37%) 36% 36%) *36 36%) 36% 335%) *37 37% 550/ 28% May 17| 41 Sept.15 

Preferred ..... 1 *85 88 86 86 “85 88 *3a5 83 86 86 *85 86 130} 66 May 1x} 90 Sept.15 
Mlinois Steel .-.. poe 100} 47% 48%) 4846 485) 48% 48%) ‘48 4919) *47 49 “47 48 390) 29% Apr. 21) 504 Aug. 30 
Lamson 8to reser o 50} *19% 2° 19% It; 19% 1LOlg) ---0. ---- 19148 19] *19 19% 252) 15% Juve2i| 23% Feb. 1 
Lehi’h Coal&Nav. (7 tila.) 50, “44% 44%) 4449 449) 44 44%| 44% 44%) “44 44%| *44 45 45) 379 May 26) 45 Sept. 8 
N. E. Telephone (Boston).100)*..... ome FF «sue 131 180 130 |* .co0. 131 130 130 (|*128 130 65|101 Apr. 5/135 Sept 8 
Pa &Pow/( Phila.)..... 17 17%| 1746 17%] 17% 1733) 1653 16%) 16% 167%) 16% 167%) 5,23!| 13. Apr. 30) 17% dept. 2 
| » | - 50; 84% 85% 86 8718) 86% 87 86% 86%) 86% 88 83% 85) 11,984 70% May 3) 83% Sept. 7 
Welabach Light C6 BF cwwcce ccccce 48 48%) 44 48g .cccce cccce ° 8 *471g 4819 53; 384s Apr. 6) 504 Sept. 7 
West End Land..( Boston)....| *l% 153) “1% 1% 1% — “1% 158 “1% 133, “1% 158 620 l1%July 7| 2% Fen. 9 

* Bid and asked prices; no sale was m/jade, | t 1stinstal'ment paid. | { Trust rec.,all instal.!paid 
nactive Stocks, | Bia, | ask. Bonds. | Bid, | Ask. Bonds. Bic | r- 
Prices of October 8 | Boston United Gas 24m. 58..1989|§ 65 | 67 Pa, & N.Y. Canal, *.. 1 vy eee eodaais 
Atlanta & Charlotte (Bait). 100 951g a" Burl. & Mo. River Exe npt 68, J&J¢119 /121 ammccmaate” a | 100 ea 
Boston & Providence (eaten. 289 265 | = 7 el 66...c00- os, J&J|?107 |108 Hag ‘Trac. trust certs. 48.1943) 98 | 98% 
Catawiesa...... wonecetgh nila.) . 50) ....- ied Plain 4a....- exoneee-e-1910, J&J|/} 97 [100 —S let our. 50. 1918, Q—J| 100 |...... 

Lectpeetecres senaens 50| 51% ...... Chile. Burl. & Nor. 1st5,1926, "A&O}9105 |1059'|P; —~— wr M. 5g. a 1920,A&0| 116 | 22... 
Central Ohio.........- Balt.) 50° 23 | 25 MOFt. 68..c000-e2--1918, J&D/}100 /101 poem! mort. morte $F ss: 1920, A&O} 10544) ...0ee 
Chicago & West Mich. (Boston). 100 10 12 Debeate Te 68......2.-1896, J&D))-ccce|----0+ 5s8...1933, A&O| ..--- F ais 
Coonectiout & Pass.. 100 155 (158 Onic. Burl.& Quingy 4s 1029, F&A 96 98 Phils & Read. mort, gienvenn 911 S& &D = 133" 
Connecticut River -. o 100) 250 (255 fowa Division 4+ 1919, A&O|}? 98 /100 Consol. mort. oF 5-7} 1911, J&D | sone 
Consol, Tract.of N.J.9(PAta.).100| 34 | 36 ||Chic.& W.Mich. gen. 58, 1931, J&D 60 | 62 paprevemens 1897. A&0 lor 1g 192%g 
Delaware&Bound Br. e 100 ... «.|s--e«||/“onsol. of Vermont, 56.1913, J&J|/} 70 | 75 Con. M.of 1882, 4s. 5» "1937, - 102g 102% 
Flint & Pere Marq...(Boston).100) 12 13 |/Current River, lst, 5s..1927, A&O, 75 80 Terminal 5s, cog it 941, Q.—F.| 117°3 118% 

Preferred - - 100, 44 45 ||Det.Gr.Rap.& W.,1st 48,1946. ae 73 74 ||Phil, Wilm. & t, ds.1917, B&O) ccccce| coon 
Hestor ville Passeng. . (Phila. ). 50 ...... 48 |\Eastern lst mort 6 g.1 121 |122 ||Pitte. O, & St. L., 76....1 aan F&A! 109 | ..0000 

erred §....... 50, 62 | 62's |Free,Elk.&M.V aolat Oa. 083, on @nd.|/9133 |...00 Reading Co. ge — ae ~couell 997,3J&J; 84%2 85 
Hunt.&BroadTop... “* 50) ween) 1749 | Unstamped, lst, 19338......../)133 |...«0e|| Roches’ M. 58 ..193U|) 9576 ...000 
aeagoagoese se | eewces |enenes |/K.C.C.& Bpriig. late so ees 70 80 Sohuyi,f-B.8ide,18i 6 1935, T&D) 106 | ..c000 
Kan. Cy Ft.8. & Mem. (Boston). 100 4 o | Fes F.8. Ps oe ani oY  ~ fe Union er Bt 58. cenacF&A conse |-ceses 
aan aaseee Mem, r.,18 (oot, M or 
Lene eres ii" """" Pada.).0| 82 | 52% EO. Bt JO. &0.8., eer saaisizo |12e lato etnet let 7001907, Fa3| 119, '120 
Maine Central.......¢ Boston) 100, 128 (130 | L. Rock& Ft mrs oat 905, J&J\) 95 97 ||Baltimore —_ ist, 58,1990, M 801g ..c0ce 
Mine Hil) & 8. iiaven, ( Phila.) 50, 55 56 ae ett. is 6,A&0|§101 |103 ||Balt. C, Pass. lst 58....1911, MAN 1149 ~com 
Nesquehoning Val ... 50, 53%9)....0- 8 erga 1080, A&O|} 85 87 ||Balt. Traction, Let 5e..1929, M&N me 114 
Sorth American Co.. S 100, 4 |.--... mere & 6s.....1925, A&O/}}110 {111 Exten. & impt. 68....1901, M&S |-eeeee 
North Pen van 89 | 89% | te Central, 4 4%..-1911, J&J\} 6319 6419/ No. Balt. Div eee wT Fee 


lvania. 50 
Or.8b. Line all asst.pd/Boston).100| 20% 21 | istconsol.incomes,?a,non-cum.| 1549| 17 Baltimore & Onle <7., 19 
Pennsylvania & N. - (Phila.). 50} 20  cecene|! sa cener. incomes, 38, non-cum 4% 5% Pitte. & Conn., 5 g....1 F&A!) ...000 --- 
Philadel. & 119 (119%, Island, 24, 6 ¢.1926, J&J| G3 | 70 





Staten 5g. 




























































Erie... 50 24% ...... MN. ¥. an H.Eng,, 1st, 78,1905, J&J aes 
Rutland conenes sae ens( Boston). ee -'| lst psusnagensed 112 |112% Receivers’ certificates, 68..5&D} 102 |..0«00 
Pre‘erred.. oe Osdee, GL.C. on.6e., saree 90 | 95 Do. Maryland Construc., 58......| ---«0«/l' 
° soqrse grower «-nenereas meee Do. Pittab. & Connells., 56..JEI| --000 

ma tland » 1st aman 105 |106 Do. Main Line 58. ....0s--s000 ---; 101% 101% 

eesd = &A|$ 99 |100 er erat 97 98 

Pref wee Ser.A os! ” soeeee 
United Cos. of W. J-. (Phéla.).100 seattiyt a La seccce | saocee! Oem Oho, lagna noel 830 Mae] 95 [oreo 
West Jersey & Sea Sh. 50 Buffalo By. con ist, 5 Bicaie sol sess |seceee| Cont, Pass., 1 Beas "M&N| 113 - 
Western N.Y.&Penn “ 100 ig |Latawi 78... -0001900, F. Neal 107 | 2 Oity & Bub 77752,1922, J&D| 113. |114 
Wisconsin Central. ..( Boston). 100 (hoe. Okla. a Galt, prior lien 6s..| 107 |:..... ab Ia ba 1910, J4J| 108%!...... 
Preferred ...... .. — 100} 5 6 General 56.....2.---.-01919, J&J| 87 |....06 SOL Phau » lst 17, T&J3| 114 | .--000 
Wore'st.Basi.dlioch. “ 100) 115 |120 ||citizens’ 8t.Ry.of ind.,con.5e.1933| ......| 76 ||\Georgiad& Als.,1st pf. 58.1945, *"A&O} 101 [102 
MISCELLABEOUS. Cotas. 8t. Ry,, sae, Con, 58..1932| ....n0|.---2.||Ga. Oar. & Nor. lst 5 g..1929, J&J! 84 84g 

A:louez Min’g, asst pd( Boston). 25) 1 11, |Colamb. O. Crosstown, 1st,5s.1933) ......| ---.-- Georgia Pac. int 5-68...1922, JJ 117 /119 
Awer. Ry. El. Light.. (Phila.)..... 6 6% |Consol. Tract. Coté. 3. ” 1st,58.1933| 97 | 9719 bey yy te lst 58..1945,J&J| 98 | 98% 
A ‘lantic Mining......( Boston). 25) 24 | 25. ||Del. & B’d Bre, Lai 7.1905, F&A 121% ....0.||Morth. Usnt. 68...000---.1900, J&J| 108 /109 
Bay State Gas{...... 50| 3s 3% |Easton & Am. 1stM.,58.1920,M4&N| 107 |...... ee ee T&T | 110 | -nnnee 
Boston Land......... 10] 5 54 |Eleo. & People’s Trac. stock, tr. ctfs| 71%| 72 Bories A, 58. 2cccce -.2,1926, J&J| 116 | -conse 
Crntennia) Mining... « 25; 19 | 1945 |Elmir. & Wilm., lst, 6s. 1910, JJ. 117 ‘9|-.-000/| GAB ncqsassemsenen A&O) 109 |e 
Fort Wayne Elect.J.. “ 25 1 ||Hestonville M. & F., con, 58,.1924) 11549) ..... tte. & Connells. ist 7s.1898, J&J 103 {1 a 
“ranklin Miping..... “ 25| 20%| 21 ||Hunt. & Brea Top.(wn.60.06.440 ameun’ aaa Botnet Bt 58.---..--.1994, J&J| 92% 93% 
Frenchw’n’sBayL/4. “ iK. O. Bub, Belt 1 Gs. ; i) vege , lat 68...1906 "Ma&s| 111 (112 
e t5 Series, 65...--.....-1911 Ma&e 116% = 


5 de A 
25 20% 20% /Kan.C. Pitis.& G.1s 


Kearearce Mining.... 
18% |Lehigh Mav. 448... 


Bd Series, 68....00-...1916, M&S 
4th Series, > oon ey - ooceee 


, . j 

| -1924 ‘ 5th Series, 58.........1 8] 103 | mince 
26 | Lehi eral mort. See, 1 os Bdiq|| West Va. 0.&P. ist,6 ont. J&J| 109%9|109 

ri aed ae oa he Ang, 60-1910, J&D| 116 | ----« 
































Pref. 49 |\Lehigh Valley, Let 6s...i898, 5&D 10: Wilm. Col. & 

viney Minioe rr; Boston). 25| 114 |115 24 To. -agseeceereneneee] B10, 134 “sig! MISCELLANEOUS 

Tamareck Mining.... 38/184, /186 || Consul. 6...-..--.-.-. 1928, Jab 433 100i Baltimore Water 58...1916, uae is6 j<— 

ater Power......... ewark Passenger, con. 5s...1930 Fan sseees sas: -20| aie 

Wsetingh Elen su.“ 60| 23 | 24 | Morth Penn. let, 46....1936, Ma 112 |-.s-0e|| BX nge # oon 1980, Ja 105 | |1088 

cumulative. “ 60) 52 | 53%|| Gen. M. 78........-.0--1908,J4J| 119 |......|/ Virginia ( (State) 3s,uew.1932,J&.| 76% é7 

i, Geston. Pennsylvania got -6s, 1.1910, Var! 180 |--..- || Funded debt, 2-3s.....1991, J&)| 67 | oss 

wa shuetie mtg 48, 1996. noe te 5o* bon Cou eel ga’s es aes: 191 * ver 120 |= Consol. Gas lames RY 117% 118 
ad ° eee scence seeeowmren ad | 

Bostzn United Gas lathe... ‘8S | 86 "| Folint or ae Pee. fee ae 109% i 





, Price includes overdue coupons, "V Ualisted. § And accrued (ntercast. 








- - - 


Beehe = Oa «4. Aa ee 


ae ee ee ee le 





4A 


AS ahs x 


SVIVINHwWwsroVrwerer st seeoooren C@a 


@eeet 


OctoBER 9. 1897.) 





-_ 


THE CHRUNICLE. 659 








NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS OCT. 8 AND FOR YEAR 1897, 






































————— | Closing} . Olosi 

RAILROAD AND Int’st | “pri | Range (sales) in 1897 RarnoaD AND Jntat py Range (sales) in 1897 

BOUS Bonps. |Fertod Oct, 8. Lowest. } Highest, MISCELLANEOUS BONDS. erweo Oct. 8. Lowest. Nl Highest, 
Fam: Qrmen 8 On IRON "9/08 Rev: aga Se | Seale Bk taeee gO & 3 gig” | ah tee aS aa 
Amer. Avirit Mix. Let, 68-1902 /"Q"s | s0%b| 74% Jan. | 84'9 Aus. || Metro, Elevated. 1st, 6g.1908)J & J| 11 “b/116%Jau, 121 "sume 
Arbor.—1et, 6 B55°1995/A & O| 86% | 785 Apr. | 90 Sept. ||  20,66...cc0-cec-cence--nee 99|M & N) 105 '9b./10414 June 107% Apr. 
tT: 28. F.— Tow Bom ..-1995| Nov. | 59 41% Apr. | 61 Sept. || Mex. Internat’l—Ist, 4, ¢.1942|M & 3) ......../ 69 Mar.| 73 Jam 
Aujustnent 8 oon.g.58'43,J & D120 4./116%Jan. 120% Auy. || Mich. Cent.—ist,cons.,76.1902,M & N 116 b.j116 May 119 Apr. 
Boway &7thAv.- 1924A & O! 81 Db.) 70 Feb. |136%4 Sept || Oonsol., 58 .-.1902|M & N| 107 »./1051gJune|108 Maer. 
lyn Elev. 1st, O8---"1937/M & NJ 854ga.| 68 Feb. |t851g Sept. || Minn. &8¢L.—istoon.5a,4.1934|M & N| 106 '|100 Jan. 106% Sept. 
Union Elevated. 5¢....1945, A & O; 89 70 May | 96% Sept || Mo, K, & E.—1st 58,g.,g0..1942 A & O 1057gb.| 881g May 100 Sept. 
Brlyn Rap. Trans., > bo o456 & J, 113%9b./105% Jan. |115 Aug. || M, K. & Texas.—1et, 48,g.1990J & PD) 862 | 82 Jan. | 87loSept. 

Gas,Lst,con.5g- 1S ‘ | » 48, i , 8 v 
Ben wht eW.H—lst,58,g. 42 & A) 101 911g Mar. |10214 Sept. p BB, Zicce cacsece-coeeel DOF & A} 63 | 54% May | 65% Sept. 
py Gen. £ ts 1937\M& 8 100 b.| 951g Mar. 102 Auz. | Mo. Pac.—1st,con.,6g..... 1920,M & N| 94% | 68 May | 9819Sept. 
Baff. R. & P.—G —1st, 58,1908 3 & J lu9'g {108 Jan. (11312 June Bd, 78. .2...00c-cecccne--2-1906 M & N| 10419b.| 93 Mar. 110 sept. 
— ".1913\M& 8 107 Ut eres a ier Aug, | of Mo.—1st, ox., 4¢.1938 ; 3 + he 100 Apr. 103 July 
9 OR, eonnee nee 58... 19406 & A 24gb.|11244 Feb, 57 Oct fy See 19385 & « 6 b.100 Apr. 106 Sept. 
Cont. of Ga.—18t, &., ' eee M&N} 929b./ 8649 June; 9% Sept. St. L.&Ir.Mt.Ark. B.,53.1935,J & D105 103 Ase. 107 Au. 
, Cone, oe J.—Cons.,78,1399| Q—J_| 1044gb.|1068 Apr. 108% Mar. Ist ext., g., 419s. ......1917,F & A! 107 b.J104 ine 107 Sept 
Centra: of N. J. nee 902|M & Nj ....--.. }113% June 115 Mar. Gen, R’y &land gr.,5¢.1931, 4 & O, 86 671g May | 90% Sept. 
Consul mortgage, 5&,,.1987 J,& J 117%, |106 May |118, Feb. | Mobile&Onio—Newég ...1927 J, & D 122/a, [116% June 12219 Oct. 
5 aa’d.1900) Q— v0 90 Apr. 10419 Feb, #eneral mortgage, 4e.. 1939 M& 6 _70'sb.| 65 Apr. 77% Aug. 
Leb WB. 0 L9t: we , ota tere S — 118% ey rom. Ch. &8t.L— st, 7#..1973 4 & J 428 a. 12719 Jan. 13315 Jun 
58....1921 & J 113*e),)113 Auy. “eb. a RSS ----1928 A & O; 100%D.' 931g June 103 Aug. 
oi. Dock & Imp sid, 63.1896 J & J\102 b./100 Jan. 104% June |) N. ¥.Central—Debtext.48.1905 M & N 10414b./101% Jan. (105 July 
a a Se , wes cee 189"|5 & J OLD. 99% Jan. 103% June 1st, coupon, 78.....---.0.1903 J & Ji 1177gb. 117% Jan. 121% Apr. 
on rt “Ber. A, 6g..190* A ‘ oO 116%9b. 11G%e owe yt — ar ee ei, SODA..1 808 " ~ ES pee 108 see. hr Ase 
: G @.cccccereeeelQlIiA & O 7b. gJan. 12219 July ye arlem, 78, reg..1900 M & } ab.\110 May Mar 
Mortgage; 6 8--00--*""""19g9/M & N 11249 /107% Jam. 113 “Sept. | R:W: & Oud. console, 98.192. A & O 119 "b.117% Jan. /12149 uly 
General 4198, Z..--------- 199% M& 8 sae | 72 Mar. | 8 +, Aug. West Shore, guar., 48....2361! J « J yf = 105 Jan. 11019 June 
B.& A. Div., istoon., 4¢.1989)4 e 2 ae sl ee fe ee lee ;: ae & st. as g...1937 A & Be 108% Apr. 180 Sept 
..42..198 & | an. | ¢ June -¥Y.L a —Is 8..192) 5 ° @/136 Mar 39 Aug 
Chic, Burl. & 2 Gon. 78.1903 J & J 116%b.)115 Jan. 1204 June Construction, 5a,........1922 F & A) 1li'ob. 116 Sept 118% Aug 
Debenture, 5. Eee. 1913,M& N 103%3b./ 93 Feb, 10514 Sept. || N.Y. N. H. & H.—Con. deb. ctfa A & O 140 b.1132l2 Fev. 142 Sept. 
Convertible 58.......--- 19¢: 4 = > a 4 ‘sd. fo — “— e Aug. = — o ee 4s, #-1902 y . § A D. BB% J an. 22 Aug. 

7 ed 1922, F & 4 rE eb. | 99 Sept. Jonsol., 1st, 58, g..... 2e- 19395 & 108144 Feb. 111 ay 
Selene Hatnaen, 48,.1927|M&N 9419 874Jan. 95's sept N.Y.Sus.& W.istrel,Se, 21937 J & J 105 b. Bd ag 107 Sept. 
Han. & St. Jos.—Cons.6s.1911.M& 8, 120 118° Mar. 12214 July CO Be 1940, F & A\* 88 a! 68 June! 904 Sept 
Ohic, & E, lll.—ist,s. f. 68.1907 J & D 1137gb. 114 Apr. 115 Apr. Midland of N. J., 68, g...1910 A & O/ 116'2b. 116% Apr. 121 Sept 
Consol. BB. o00+--n-n0e--0+ 1934 4 : ? a > one. sere Aug. a ect tian ena Ag oe 7 . : 1“ : + Rie ape. 801s Sea. 
1 consol., lat 58..1937/M & 3 2% | 937% Feb. 3 ct. . —Ist, coup. 6g. 19% & J Le Jan, 122% xe pt. 
Ohleaco & Erle.ist, 5g..1982)/M & N 111%b..108'4 May 112 Jan. Prior lien, ry. & Lg. 4, g.1997/ Q-J | Yl's | 35g Jan. , 92% Sept. 
Ohic. Gas L. &C.—1st,5¢..1937 J & J 10249 | 93 Jan. 105 June General lien 3 g......... 2017| Q-F 5O% 514g Apr 6133 5ept 
Oh. Ind. & L.—Ref., ¢.,58.1947)5 & J) 85 a) 60 July | 8319 Sept. |) No, Pacific Ter. Co—6g....1938 J & J) 105 b.| 97% May 110 Mar 
Ohic. Mil.@ st. P.—Con.78.1905 J & J 140% (128 Jan. 142 Sept.| Ohio & Miss.—Con.s.f., 78.1893 J & J°102 b.102 Aug. 106 June 
1st, Southwest Div., 68..1909,J & J 118 b./115'gdan. 120% June || Okio Southern—I1st, 6 g...19.145 & D) ........ 831g Feo. | 90 Jan. 
1st,S8o Minn. Div.,68..1910,J & J 118 b./115'%Jan. 120% June|| General mortgage,4g..1921 M& N) 14 bd. + 8% Apr. | 18 Sept, 
lst,Cn & Pac. W.Div.5s..1921'J & J 115 b./112 Jan. (117% June er ry Co.—1st6g..1910 J & Dfl0llg |{ 8419 June 108 Sept. 
Chic. & Mo, Riv. Div.,58..1926 J & J .110!2b.1064gJan. 113 June Consol.,5 g...... eoceee- - 1L 939A & OF 41 DBD. 15 Feb. +49 Sept. 
Wisc. & Minn., Div ,5g...1921\J & J"113 b.110JgJan. (115 June Ore. R.& Nav. Go.— st, 6g.1909 J & J) llzi4b.110 Jan. 114 Apr. 
Terminal, 5g........-....1914.J & J) 113 b./110'g Jan. (115 June RR. & Nav. consol.,4g.1946J3 & D) 91% | 80 Jan. 91% Sept. 
Gen. M., 4g.,seriesA....1989|J & J 104 a.) 96 Jan. (10314 June! Oreg. Sh. Line -1st,6s,g..1922 F & A/ 11749 +1114%Jan. 121 July 
Mil. & Nor.—ist,con.,68.1913.J & D) 118%9b./118 Jan. '120 Sept. en” a ait 19463 & J OL 86 July 931% Aug. 
Chic, & N. W.—Consol., 78.1915) Q—F | 142 b.140 Jan. (147 July || Non-cumul. ine. A, 5s...1946! Sept. 58 44 July | 61% Aug. 
Coupon, gold, 78......-.. 1902|J & D 117% (116 Jan. |12114 May || Penn, Co.--49g, cuap..... 1921 J & J} 113 b.)109% Janu. 11349 May 
Sinking fund, 68.........1924;A & O 117 }114 Jan. (120 Aug, || Peo. Dec. & Evansv.—6 g.19z J & J) 101 b.) 92 May 104 Feb 
Sinking und, 58.... 1929/A & O 110 b,/108% Apr. {113% Sept. || Evans. Division, 6 g.....1920,M & 5) Old.) 91 June 106 Feb. 
Sinking fund, deben..58.1933|M & N) 1164gb./110% Jan. 117% July || 2d mortage,5g..........1924,M&N,‘ti7 @&/+10 May | 27% Jan 
25-year debenture, 58...1909 M & N) 109%gb.'106 Jan. 1101 Sept. |! Pitts. Sh. & L. E., Ist, 5 g.1940/4 & | 10849 | 95 Jan. 109 Aug. 
Extension, 48..... eeeeeeel¥26/F & A104 b.j101 Jan. 106 July || Pittsburg & Western—4¢.191;/J & || 78 a.| 66 June! 78 Sept. 


Mil. L. Sh. & W., ist, 6g.1921|M & N| 135'9b./131 May |136 Sept.) Reading Co.—Gen., g. 48 .1997'5 & J} 
Exten, & imp., 5g.....1929/F & A’ 115 b.112 Mar. |117 July 


3 
Rio Gr, Western—l1st4g..1939\J & J) 81% 7019 Mar. | 3342 


473 | 808 Apr. | 865s Sept. 


Sept. 
sept. 


Ohic. R.1.& Pao. és,coup.1917/J & J/‘130_ b./12819 Jan. [134 June|! St. Jo. & Gr. Isl.—2-3-43..1947\J & J) 6749 | 6253 June 135% sont 
5 e 


Extension and col., 58...1934|J & J|/ 10573 |101%Jan. 108 June/|| St. L. &San Fr.—6g, Cl. B.1906 M& N/ 115 b.112) Jan 


30-year debenture, 58...1921|M & 8,103 a.| 93 Jan. (105 Sept.|| Genera mortgage, 6 g..1931,J & J| 114%9d./108%8 Jan. 116%June 
19% 


Chie. Bt. P, M. & O.—6s.--1930/J & D| 13219. 128. Jan. 133% May 
| 514 


Chic. Ter. Trans., ctfs. of Je 42%g July | 47% Sept.|| Railroad, 4 -1996|\J & J} ~Ogb.! 621g Jan. 73 


General, 5 g.......... 3.\4 & J) 1004Dd.) 9419 Jan 101 7g Aug. 


Oley. Lor, & Wheei.—5s8...1933/A & O,‘100%gb.| 98 May /103 Aug, | St. L. & So, W.—lat, 48,g.1989.M&N> 73'sb.| 59% Apr. | 76's Sept. 


0. 0. C.& 1.—Consol.7g ...1914|/J & D*132 b./130 June )134% May 
General, consol., 6 g....1934/J_ & J| 125  b./123% Jan. |127% May || 8t.P.M. 
0.0.C&8t.L.—st.L.Div.,48.1990/M & N} 9549 | 90 Sept.| 961g Apr. || Isto 68 
Peoria & Eastern, 4s. ..1940/A & O| 78 &| 68 June! 81 Aug. || as reducedto4i9g..J & J) 10649 |102%Jan. 107% 
Ool. & 9th Ave. gu. 5s, g.-ieeeie S §' 118 b./11549 Mar. j120, July |_ Montana extension,4 g.1937.J & D| 94 a.) 87%Jan. | 95 
Ool.H. Vai. Tol.—Con., B-1931/M & 8‘t74 b.| 63 Feb. | 88% Jan. || San, Ant.& A. P.—1et,4g.,g0.'43 J & J 61 | 54%Jan 63 
General, 6g..............1904/J & D| 52 ».| 49g Feb. | 87 Jan. || 80. Car. & Ga.—ist,5g...1919/M & N) 93 2b.| 8719 Feb. | 96. 
Deny. & KioGr.—1st,7s,g.190U|M & N| 110 b.'10953 May 113% Apr. || 80. Pacific, Ariz.—6g...1909-10 J & J} 92 b.) 90 Feb, 100% 
Ist consol., 4 g...........1936 | & J| 88%gb.| 87% July | 90 June|| So. Pacitic, Cal—é6 g...1905-1 |A & O/ 105 b./106 May 109 
Dul. & Iron We -1st, 58.1937/A & O} 103 a) 9749 June 10514 Sept. 1st consol., gold, 5 g.....1937|M & N| 91's | 85 Feb. | 92% 
Dul. 80, 8h, & Atl—5z....1937/3 & 103 b.| 9949 Jan. [104 June || So. Pacitic, N. M.--6g.....1911/J & J); 105 b./102 Jan. 107 
Edison Ri. f11,—1st,con.g.58.'95 J & J,“112_ b.|104% Jan. |11433 June || Southern—lst cons. g, 58.1994/J & J} 9253 | 8749 Mar | 95 
+8, prior bonds... 1996/J & 914d.) 881g May | 951g Feb. | E. Tenn. reorg. lien {-58.193~|M & S| 9liga.| 86 May | 92 
General, 3-4, g..........1996 J 71 62 May | 73% Sept. E.T. V. &G.—18t,7 z....1900 |J & J| 10s %9b 107% Jan. 111 
Erie Ry.—l1st, con., 7 --1920/M & S| 142 b.'139% Mar. |14419 Aug. || n. ssenne-owe-oaneel95t |M & N} 110%9b./107 Jan. (1 
L’g Dock, consol., g.1935/A & O| 134 b.1334gJan. (136 Mar.|; Georgia Pac. 1st5-6s, g.,192 & J)*118 a./107%5 Jan. : 
1 
1 


} 2 | 15 Apr. 
—Dak.Ex.,6g.1910|M & N/ 120 b./116% Jan. 122% 
2 --1933,J & J} 126 b./123) Jan. 129 








Cy Sa Oy ay 


& 


q 


| J | 
Ft. W. & Den. City.—4-6 g.1921/\J & D| 71%a.| 53 Jan. | 76 Sept.|| Knoxv. & Ohio 1st6s,g..1927|J & J|"1l1449b./112 Jan. 
Gal.H.&8an.An-M.&P.D.1at,5.\M & N) 92 | 83 May | 92% Sept. || Rich, &Danvy. con. 68,g..191 |J & J) 122 b./117% Jan. 
Gen. Electric, deb. $8,¢...192:|J & D 1009 | 90%gJan. |100% Aug. || West.No.Carlstoon.63,g1914/J & J"114 a 
Gus. & T. Cent. gen. 48,g.1921/A & O,' 75 a.| 654g Apr. | 76% Sept. || Standard Rope&T.,1st.6z.1916/F & A| 62 b.| 60 June! 79% 
Cei ‘i 3|M& N 100% | 99%gJan. [103 Jan, || Tenn. O. I.& Ry—Ten, D.ist,éz'A & VU) 83 a| 79 June! 89% 
I estern Lines, lst, 4e,g.1951|/F & A! 102 b. 100% Feb. [10519 May || Birmingham Div.,6g...1917|J & J| 83 79 Apr. | 9L 
nt.&Great Nor.—1at,6s8,¢ 191%|M & N 120 |117 May |124  Sept.|| Texas & Pacitic—lst, g--2000/ J & Db) 951 s5%Jan. 96% 
I |. a. 3 aed 1909/M & 3; 84 b.| 73 Jan. | 86'oSept.|| 2d, income, 5 g...«02....2000)March|! 2813 18 Apr. | 33% 
lows Oontral.—lst,5¢....1934|\J & D 97% | 88 Apr. |100 Sept.) Toledod&OnioOent. 6g..1935 J & J| 101 b.|102 Mar, 108 
n.C.P.&G.-1st & col.g 58'23/A & O 78 | 774 Oct. | $25g Sept.|) ToL 8t.L, &Kan,.0.—6g...1916/J & Dit 86 a.) 6649 May ft9L 


12 
1938 
164 
24% 
164 
79 














flings Oo. Elev.—lst,5g..1925/J & J* 60 a| 44 Feb. | 60 Sept.| Union Pactfio—6g.....0...1898\J & J| 101%b. .U1s Sept. 105 

Lak Gas.—ist, 58,g...1919| Q—F 1024 931g Jan. |103¥g Aug. || Ext. sinking fund, 8. 1899/M & S|ill64g | 35 Jau. f121l 

e Erie & West.—5g....1937/J & J 116 b. 1134g Jan. 1118 June|;} Collateral trust, 44g,....1913)M & Nit 52 a.jt4u% Jan. 153 

—Con,op., 18t,78.1900|J & J 110 b.'10¥% Aug. |114 June|| Collat. tr. 6s, g. notes...1902|/F & A't 70 b.) 70 Oct. 103 
' 













1930 J & J 107 b.' 98% Jan. {107 Aug. || Gen, 2-3-48, gold........1943 A & O* 48 a| 63 May 109 














NW YORK STOCK EXCHANGE PRICES—(Continued)—INACTIVE BONDS- OCT. 8. 



































2d, 46, €., income. ... -...1989|t & J} 29%, 5 pr. 31% Aug. 


| | 
_SEUUKITI KS Bia | Ask. BSEUURLTLES. Bid. | Ask. | SECURITIES. | Bia. | 
Bait. & Ohio. 1st, 6s, Park B.19 9/*107 |..... .||Brunewick & W’n—lIst, g.,48.19S-/ .... 
Railroad Bonds, 58, BOA ...cc0--.e00-e----eeeel925| *80%g!......|/Bulf. R.& Pitts.—R.& P.1st,6e,.1921| 123 
(Block Bzchange Pric Cons, mort., Gold, 58........1988}*....00, 90 || Roch, & Pitts.—Cons. 1st,6s.1922; 121 
Alabama Mia — en W Va. & Pitta.—* st, g., 58..1990| ......|......|| Clear. Mah,—Ilst,gu.,@ ,58.1943/'123 
Atoh. Topeha gt? S28F--1928] ....00|-.2000|| B. & O. 8. W., Lat, g., 4i9s...1990] “98%9)-2-22. ||Butt, & Susqueh.—1st, 58, g..1913) ...... 
» Ohicago & ty San Fran.— Monon, River, Ist, g.,g.58..1919) ......| _-..|| Burl. Ced. Rap. & No.--1st, 58.1906) 07's) 
Atlan. & Dany Lou.—Ist, 68.1915] ......|.--..-|| Oent'l Ohio Reo .—1st, 498.193 97-~|100 || Consol, & ocollat. trust, 58..1934) 106%). 
All. @ Pac 28% € , 58...1950] ......] 98%9|| Ak.&Ch.Juno.—|st,g,63,g0.1945) | ......|......|| Minn. & St. c.—lst, 78, g0..1927| ......). 
Western Divis; Brooklyn Eleva ed—zd, 58...19:2) ......|...000/| Ood. rap. I. F. & N,, lst, 68.1920) 105 | 
———_—__ on income..1910) ..-... 7%g|| Seaside & B.B.—lst.¢.58,@0.1 4942) .....! ..... aie AO _.798°1) 105 


July 
June 
June 
Aug. 
Aug. 
sep 
Aug. 
Sep 
Aug. 
sept. 
Sept. 
Sept. 
June 
Aug. 
Aug. 
June 
June 
June 
Jan 
Sept. 
sept. 
Sept. 
Aug. 
Feb, 


Qoneol. coup,, 2d, 78.....1903/J & D 1z0 b./119 Jan. |124% Mar. || Kan, Pac.—Den.Div.,6g-1599 M & N*119 b./113%dan. 120% Oct. 

, Len Verne dda ta teed -221997|5 & D 102% (102%2Sept.|104 June}! lat consol, GS --nee-o0 1919) M & N}100 b./167 Jan. 1103 Sept. 
fan ee ae — ist, gu.,58.1941/A & O.*10849b.1086 Apr. {112 Aug.|| U.P.Den,&Gulf,con.,5g.1939'J & D| 5i% | 33 Apr. | 53%Sept 

Long lise 8 88,¢ 1993/M & 3 118 b. 115% Mar. |120 July | U. 8. Leather—8 ¥.dev.6g.1913 M & Ni 1164b.110 May 115 Sept 

sland.— 1st con.,5g.1931 Q—J 116 a113 Jan. [119 May || Virginia Mid.—Gen.M.,, 53.1931) M & N/ 1 .100 Jam. 1044Sept 

Louie, norte aRe, 4, ---1938J &D 91 a! 764gJan. | YL Sept.|| Wabash—let, 5 g..........1939 M & N| 10773 10L%sJune 10s Uct.| 

0.4% ash.—Cons,78..1898/A & O*101 b. 102% Apr. |106% Mar. | 2d mortgage, 5g.......-.1939'F & A! 79% | 6348 Apr | 3l Sept 

«- Monies Leb Gg...1930/J & J 120 b.116 Jan. (123 June|; WestN, Y. & Pa.—lst, 5g.1937 J & J ‘107 b. 104% Jan. ag 


June 
Mar. 


General, 6¢........ .-1930'3 & D 117 b. 115%Jan. |118% May | West. Un.Tel.—Col. tr. 58..1933 J & J! 108%b. 106% Jan. 
AC saennne sees -1940F & J 82%. 78% Jan. | ~5'9 Sept.|! Wino. Cont. Co. lat 54,v.1947F & Jt 360.923 May 140 be 
Nors.—“y" indicates price bid; “a’’ price asked; the range is made up from sales. * Latest price this week. ¢ [rust receipts. {35% prin. pd 
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660 THE (HRONI: LE. ven te 
NEW FORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Continued) -OCT. & 

SEOURITIES, Bid, | Ask. SECURITIES, Bid, | Ask. SECURITIES. Bid. Ask 
io—COol. & Cin. M.1st,4498.1939' ..--. = a rt I—- W. Y. Sueq, & West. —24, aie 4 B pore 
Onto. —¢ & Bank. wool g.60-19 1 937) *90 1 oy 00s es Kos 1A, 7B . .c00c00e 1980} _ --«. | noon Terminal lst, ¢. 5a... ~_ oe Be sreeee 
t. Ry. of Ga.— £.—Ist, 78. ..222-1916/*136 |......|| Wilk.& East. —1st,gtd.,g.53. 1942 “oan 

1st, pref. income, g., 58 ....1945) 42 | 44 Bat & 8, W.—Mortg. 68....1908 --ne.||Northern Pacitic— anes 
24, pref. income, «., 58 .....1945) ..--. | 17 wa een a gu. g 5s 1909] 1039|......||_ St.Pau! & N. P.—Gen., 68..1923| 128 
34, pref. income,g., 58.. 7.1945 ecoes Mon) & RR. — 21922) ....- .||Norfolk & South’n—1st, 582.194 | ley |" 
Mac. & Nor. Div.. Lay &-» 58.1946) .---- | ..-- « Nook & Tmpt., Tat 6s. curoy. 1918) .. Norfolk & West.—General, 63.1931 |"123 |"""" 
Mobile Div., 1st, g., 58...-. 1946} *941g) 97 N.Y. & Gr’nw’d L.—Gu.g.58.1946 New River 1st 68...00c--..1932| 115 |"""™" 
ent.of X J. —« env. .deb., 68.1908) .....-| ...00-|| vans, & [.H.— 1st, cons., 68,1921 Imp. & Ext., 6s.. "1937 secene 
ent. Pac' fic - st, ceneral, ¢., 58... 2 Col.Conn.&Ter. ‘Tsv.2u.¢.5a, 16091 1 
Ext. g. 5s, series A BC D..1898) 101%4)..... Mt. Varoon Ist 6s.. SciotoV.&N.E.— 1st,gu.g.4s.1989| “Sil “Sit 
Gold 5s, series F.... « 1898) 10144)....../| 3a), Co. Br. Ist, g., Ohio & Miss,— anaes. 78. .0..1498| 102 1024 
Ban Joaquin Br., 68.......--1900) 10 Evana, & Indian.—lst, cons..192 2d consol. sccdtiaieelilnenade 1911] .. 

1939 Flint & P. Mara.—Mort., 68...1920 Spring. Div.— St 7e.-2020.22.1905| 102%9).--—, 






Mort. gold 5s8.......... 
Land grant, 5s, «......- 777221900 
Oal. & O. Div., ext., g. 58...1918 
West. Pacific—Bonds, 6s8....1899 
fo. Railway (Ca'. Tet, 68-1907 
50-year 5s.........-- 935 
Oant. Wasnington—Iet. Z “6a. 193 
Chae. & Sav.—lIst, <., 78....-- 1936 
Ones. & O.—Pur. M. fund, 66.1898 
Oraig Valley—1st, g., 58....1940 
Warr ®ovr. Val., lat, ¢. 58..1941 
Eliz. L.& Big Sandy ~@G. 58.1902 
O os. 0. &8> West.— 1st 6s, g- aoe 


7d, 6s.. 
Opicago & Ai:on—8. F., 68. 
Lo. & Mo. River—lst, 7s. aro 
BE, WO.nccccee 
St. . Jacks. & Cric.—2a, “72.1898 
Mis .R. Bridge—1st, s. f., 68.1912 
hie Barl. & Nor.—1st, 58-...1926 
Ohic. Barling. & Q.—5s, 8. f..1901 
lowa Div.—Sink. fund, 5s..1919 
nd fund, 48......-- 19 
PR, Gi neoccaccannecocese 
Ch cago os Jowa Div.—5s...1905 
Caic & Indiana Coal—l1st 58.1936 
|. Mil, & St. P.—1et,8s8,P.D.1898 
7 3-108, P. D..cccccceeee 1898 
ya,8 +» R. wheenneneeneec 1°" 


Lt op EBecccccccessoes 
,0.&M 
I, © D. ‘extension, 78...1908 
La”. & Dav., 58..<...--1919 
H & D., Wh, occecanssaclal 
H & D., 58.............1910 
& Pacitio Div., 68..1910 
eral Point Div. 58.......1910 
L, 8up. Div. 1921 


geiton 


BRERES 


egore 
REE 
Bm 


Dakota & Gt. South., 5e.... 6 
Mil. & Nor. main line—6s...1910 
Ohic.&Norw.—30-year deb.58.1921 
Becanaba & L. 8. lat, 6s....1901 
Des M. & Minn.—let, 78....1907 
Iowa Midiand—lst, fis....-.1900 
Chic. & Milwankee— let, 7s. 1898 
Win. & St. P.—2d, 7 
Mil! & Mad.—ist. | eam 
Ott. C. F. & St. P.—ist, 58. 1909 
oon Tll.—1st, 58.......1910 
Mil. L. 8.&4W.—Con.deb.,58.1907 
wien. Div., st, sennson- 1924 
Ashland Division—ist, 68 1925 
a wpm ° 
at. 2 a+ eearcwessscceeses 


Bxtension, 4s...........-.1905 


Keokuk & Des M.—1st, 58..1923) 


Chic. St. P. & Minn. wy tenn 1918 
Bt. Paul &&. C.—1st, 68.....1919 
Ghic. & W. 7 pedibntne 8. f., 6a. Fp te 
Gen. ¢., 6 
Chic. & eat, Mich,—5s...... leat 
Gin Ham. & D.—Con.s. f., 76.1905 
| Ow SS eae 937 
Oin. D. & Ir’n—1st, gu. 58,¢.1941 
Clty & Sub. (Balt.)—1st, g., 58.1922 
p ney & Oal.— Eq. & 2d 48.1930 
v.@Can.— Tr.ctfs.forlst5s.1917 
St C. C. & St. L.—Gen., g. 48..1993 
Cairo division, 4s...... «eee 1 939 
Spring. &Col. Div.—1st,g. 4s. 1940 
WhiteW. Val. Div.—lst,g. 48. 1940 
Olan. Wab. &M.Div.—lst,g.46.1991 
Cin, L. Bt. L. & C.—18t,g.,48.193 
Donsol , 66......--00- --« 














gs wee 
poe 
140 |..cc.. 
140 |... 
Ta hase 
I peoe 
128%] .... 
$900) ...0< 
*108%/110 
113 ecco 
ee Bee 
1064g)11 
113 
11849]12) 
115 11738 
“168° = 
1083] ......| 
i eee 
*G1ig) occ 
104 |10i%s 
131 ; 
*129 |132 
eeceee| hece 
gh Pace. 
110/172" 
"68 | 73 
-.. | 86 
aiaaest a 
cece |oneece 
gp Bat 
01 {103 











i! let, con. gold, 58........ 
Pt. Huron Div.—l1st, 5s 
Pla. Cen & Pen.—l1st zg. 5 
lst, Ll. g.. ext. g., 58... 
. .. YS ee 
Ft. W. & Rio Gr.—l1st, g., 









| 2d Mort., 78. ...00s -eceee--0- 1905 
\Ga. & Ala., 1st, pref., g. 58...1945 
lGa. Car. & Nor.—Lst, u. 58, g.1929 
Housatonic—Cons, gold 5s....1 
N. Haven & Derby, Cons.5s..1918 
Hous, & Tex. C.— 
lat g., 58 (int. a weommene. > ¢! 
Cons. g. 68 (int. gtd)........1912 
Dilinois Central— 
20GB OE -conececce ——— 
Ist. gold, 3198 ......-...-.--1951 





Kk, 
Uairo Bridgo—4e.. 0 
eprinat Div. oom, “és....1898 
og} D SB. .cesce 


a a 
0. 8t. L —Ten 1., 78.1897 
1st. eOntO.,78..n conce «+1897 
Gold, 58, coupon .......... 19 
| Memp, Div., lst g. 4s... ..1951 











\Ind. Ils. & lowa.—1st, g, 48..1939 
..|ltnt lst, oxt., @. 56. cesces<ee- 120-1943 
t. & G. Wn. —3d, 48, g.....- 1921 
"| Kings Oo, -F, EL, lst, 5,2.,g0.4.1929 
\Lake Erie & West.—2d g., 58.1941 
North'n Obio—l1st, gu. g. 58.1945 
L, 8. & M.80u.—B.&E.—New 78.’98 
| Det. M. & T,—1st, 7s........190€ 
|| Lake Shore—Div. bonds, 78.1899 
Kal. All. & G. R.—1st gu. 58.1938 
||. Mahon’g Coal RR.—1st, 58.1934 
||LehighV .»N.Y.—ist gu.g.41498.1940 
||Lehigh Yi 'y Coal—I1st 5s,gu.z.1933 
\Lehigh & N.Y.—Ist, gu. ¢. 48.1945 
|| ElmiraC.&N.,1lst.g.lstpf.6s.1914 
Guar., gold, 58......... 1914 
Litohf. Car.& West.—let 6s. Z. 1916 
Little Rock & M.—1st, 5s, ¢..1937 
Long Island— 
266, 7B. .cosce coccas connes coos 1898 
Ferry, lst, g., 448. seeeeeet? 
Lf eS 
RN. % Ld tge 24 “iat, z. 58.1927 
ports escccescvces One 
x. TB ee re 58,2.1935 
rookl’n&Montauk—Ilst,6s8.1911 
me oqgeacasocecocces «0191) 
No. Shore Br.—1st con.58, Z. 1932 


E. H. & Nash.—lst ~ @-...191f 
Pensacoia Division, 6s......192C 
Bt. Louis Division, ist, 6s...1921 


sosoes AGE 
3-48.1928 
|(4al. Har. & San Ant.—1st, 68.1910)" 


937 
aco&N.78.1902 é 


||Ind. Dec. & W.—1st, g., 55....1935)* 


“104 


105 





eoescocene -cocee -ccese 1980 


Pens. & & Ate Pit, 6 6s, 
Collat. sonst, 58,8 1931 
L.@Nn. & M.&M,. Asta 981945 
bees ys &8.—1at, gu., 58.1937 

80.& No.Ala., con, gu. g., 5.1936 
Kentucky Central—ds, 4. 1987 
L&Nn u.C.& L.—g. 4496.1931 
.| Lon. &Jdett. Bage Co,—Gu.g,48.1945 
Louisville {oe » oon.,g. aes 
Memphis & Charl.—6s, gold..1924 

























> on ~inee “er uC. g.498 419 
Do 


: Penn.RR.—1st real. est g. 48.1923 


4| St. Paul & Duluth—ist, 5s....1931 
| 2d mo seer yi esaso ent 
8t. Paul D y: M.—2d M, 6+.1809 


.| San Fran. & N. P.—l1st, g., 59.1919 


General 5s..... aecnccccesccecl’ 
Ohio River RR.—1st, 5s...... 3 93¢ 
Gen, g.,5s eee. 193° 
Omaha & St. ”Louis.—ist, “4s. "1937 
jOregon & Califor. —I1st, 58, g.1927 
Oregon Short Line— 
Utab & a —lrt, 78..... -190° 
a ities \<ubentinadoana Se 
Non- ang inc. B. and col. ‘oaek. 





Beries B 1942 

} Series © 1942 
do Series D, 4s, 1945 
P.C.&8. L.-18,0.,78 ....00-...190 
Pitts. Ft. W. & C.—1st, ’s...191 
BE, TB cacacececececccece.+- 1912 
d, 7s.. 191” 
On.8t.L.&P.— “Tst,oon. 58,2 "193° 
Olev. & P.—Cons.,*. fd., mo 


Gen. 4198, g., “A” 

Do do Series B 1942 
St. L.V. & T. H.—1 st, 6s., 78.189 

2d, guar., 78...c.... --189* 
Gd.R.&0..Ext.—l1st Alga, ct. 2.1947 
Alleg. Val.—Gen., gu., 4s, ¢.1942 
N.&C n. Badg., gen. gu. 419s. g.1945 





Cle.& Mar’ta—1st,gu.g.41gs, 1935 
D. Riv. RR. &Bdg—ist, gu.g.438.’36 
Peoria & Pek. Union—!st, 6s. son 
|_ 2d mortg., 4199.....cccccccce 
Pitts. Cleve. & Tol. —lLet, 6s.. "1922 
Pitts. & L. Er.—2d g. 5s, 6A? 1928 
Pitts. Mo, K. & Y.—lst 6s. -cee1932 
Pitts. Painsv. & F.—1st, 58...1916 
Pitts, Shen. &L.E.—1stcon.5s.1943 
Pitts. & West.—M. 5s, g.1891-1941 
Pitts. Y’gst’n&A.—l1st, 58,c0n.1927 
Rio Grande 80.—Ist, g., 3-48.1940 
8 . A. & T. H.—Term. 58..1914 
Bellev. & Car.—l1at, 6s. .....1923 
Chi.8t.L.&Pad. oe. .£.581917 
8t. Louis 80.—1et, gd. g. 43.1931 
do d income ,53.1931 
Car. & Shawt.—? st g. 48....1932 
St. L. & 8. F.—2d €8,¢., cl. A.1906 
2d, 68, ¢., class C Solana 
1st, trnst, t, gold Btheccoscee- DET 
Ft. 8. . Be —1at, 63...191% 
Kansas YB. Be —ist, 60-1910 
8t. Paul City Ry, con. 5s,g. 1937 
Gold 58, guar ..... ¥37 


Minneap. Union—ist. 6s... 1922 
Mont. Cen.—Ilst, guar., 63..1937 

lst guar. g. 58.............1937: 
East. Minn., lst div. lst 5s 1908 
Win ard&SiouxF, —L1st, g,58 1938 


'Sav.Fl.& West. —lat, con. g.68.1934 
8 aboard & Roanoke—1ast, 58.1926 
8-at.L.8.&East.,1lst6s,asst.pd193L 
8 »uthern—Ala. Cent., lst 63.1918 
Atl, & Char.—Income, 68...1900 
Colum. & Green.—Ilst, 5-68.1916 
E, Tenn. V. & Ga.—Divis.5s8 1930 
Rich.& Dan.—Ea. s. f. g. 58.1909 
Deben. 5s, stamped ......1927 
Vir’'a Mid.—Serial wae 6s. oo. 


























10ig oon 
“83 87 











58 | 60 
27 
100 
107" i190" 
107 110 
ea j fan 
13819) _- 
"9976 ce 
sats 1 
1145 ...... 
oneal 
aie os 
102% cross 
| 
= 
af 1 
oy 
"103" |-" 
90 [onccce 
“Oe lau 
216 | ach 
236 iowa 
te 
105% 110 
scenes | coeene 
‘110 |. 
103 '103% 
"120 121 
“129° [75 
*105 
*106 | -cccce 
114% 116 
orvesee ios” 


socee 

















Oin.8a0.&Ci —Con. 1st,g.58, 1928 Mexican Cent, Consol.—4s, g.1911 1931) ...... 
{ndiana B. & W.—l1st af. 78.1900 1st, cons. income 3s, g......1939 Gen., 5s, tam $1039] -nen00 
Ohio (nd.4W.—I1stpref. 58..1938 Mexican National—1st, g., 68.1927 wash.0.aW ist our.gu.4s. 1924] ....00] -nnee 
Peor. & East.—Income 48 ..1990 v] onlaed wr A & Lewis.—Lat, g., 48.1936 <n | seomee 
Q. Col. Cin. & Ind.—1st, 7s,s.f. 727" |\Per. As’n of St. L.—1st, 4490.193: |"108 |109% 
Uonsol. sink. fand, 7s.. lst, oe. Ke BB. nae. 2021 894-1944 |*106 1g] -nenne 
Uin. &# pr.—ist.C.C.C.41.78.1901 onthe StL. Mer. Be. Term..g.54.68.. 1930] cose |resene 
Cleve. Lorain & Wh.—Ist, 58.1933] ° -we. ||TOxas & New Orleans—1st.7s. rar <sanes|sonene 
Clave & Men. rma taeda <a _Sonsok Division, Let, 6e.....1912) 105 |---ee 
Oo st. g., aseta.... 6 tre st, 38,2. gu. 1988 ane anes MSOl. 58, Z..n0c-n0eenae- cocoes 
Tr. ctfa., con. oy scenes cosces 940 Minn.& tt. L.—lst, . 16...-.0.1927| 140° |....., || Tex. & & Pac. ED 1st, g. 63.1905 |*105'9|--e0e0 
Dei. ' oes. a& lows } xtension, fie, iosadeel -csahtll . ais zuird Avenue M4 ¥).—Ist 58, 1937| soe ve 
Mort. 78...... wee eene1907| .ooce.|---0-.|| Southwest Ext.—lst, 7s.....1910 =" ||1,40.0.—Kan.& M., Mort. 48.1990/*......| 8 
°vra, Bing. & N. ¥. Ist, 7.1906 a pee Pacific Ext.—1st, 66 ........192]] 118%] .... ToL eo. & West.—lIst, g., 48.1917 1 |.78 
Morris & qeee—ist, FEncecok Sth) cove, | concce wo ee ‘ext., 58, g.1944/ ......| .....|| Ulster & Del. —lat, con., 6.,58.192' | 1004/1004 
BO046, 78 ..cccc-cenesseeeeel9O0)"1i1 | .o0- Mo.K.&T.of Tex. 1st,gu.58.¢.1942 .. | 82 ||Onion Pacific—1st, 6s ........ oo 01 9} «oom 
Ye of 1871.................1901/ 111 |......|| Kansas City & P.. Let, 40,€..190 67 | 75 1st, 68...2n0 seceeeceeeereeeeel 101 5g, .«vese 
Ist, con., guar., 76........1915| 142 |145 Dal. & Waco—lst, 5a,gu....1940] 81 | 83 1st aanieesaiguveniree=+ee 39: 1024), cam 
Warren —24, 7s ...........-.1900| 1lu | .....||Missouri Pacitic—Trast 50...1917|* _....| 71% Collateral Trust, 68.....00- “180° 102 /|10 
D.40.Can.—Pa. Div. coup. 78.1917 "EGS | case 1st coll., 5, g.. niin <n TO Collateral Prust, 58.....00..190° | --.00| «<9 
Albany & Guns —Ist, gu.,78.1906] 1215/ .... ||Mobile & Ohio—let ext., 68...192"|°113 |....../| Kansac Pacitio—lat Ge, zg... 1897 |*111 | ---98 
1st, cons., guar., onene906/*115%] .2-0.|| St. L. & Cairo—4e, cuar.....1931| *33 : Bab, OB, 6. cacqasccegencconce tee é 
Rers. rtrd 1st, 20up., 76.1921| 146 | .... ||Morgan’s La. & T.—1st, 68....1920|*116 |117 O. Br. UP —F. 6., 73...00-- 189° ( 
Denv. Traw way U8. 66, £1910) .cccce| «ooo: ~ { eee woe coool 918)"126%g) .... Atch, Col. & Pac.—1st, 68...190°| 33 |[--9= 
Metropol. Ry.—1st,cu. g.68.1911| ..... Nash. Chat. & Bt. “L.—2d, 68..1903| ......|......|| U.P. Lin. & Col. —18t,%..58.191*| 30 | 0 
Deny. & &.G.—Imv ¢.,5e...1928 879||N. O. &. No. B.—Pr. 1, g., 68..1915| ......| ..... Wabash—Debenture, Ser. A..193 | ..--0) 36, 
oe 4&M.—L.g.3 6,ser.A.1911; 18 | 19 |W. Y. Central. — Dabenture, Series B........1939} 30 9% 
& Mack.—l1st lien, 42,g..1995| ..... |... || Deb. g. 48 ..... ceeeseee rene 905] 104 [1041g)| Det. & Uhic, Ext. lat, 58,q 194]  -- 9 
Ds, gold aacsnnsntsneceeeeneeel 995) sosace| soe || BM. J-Jan0—use, lot, 48...1986/"104 | _....|| St L.K.0.4N,—8t.0.Bdgeés.190 |*111 i 
— Beech Creek—1st, gold, 48..1936| 108 | .... || West N.Y.& Pa.—[ncome 58..1943|* ....« 
let, ext. g. 48 ...... ovecceeeel 947) ......j112 Oaw. & Rome—2d, 58, &-,@0. 1915] .....] --...||/Weet. Va. O. & Pitte.—let, 6s.191/ | ....<-| 
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| Latest Gross Earnings. Jan. 1 to Latest Date. Sd week of September. 
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Week or Mo| 1897. | 1896. 1897. 1896. 
Un. Pac.—(Con.) | g rs Interoceanioc (Mex.). .-.. 
Cen.Br.&L'dl July....... | 91,804, 60,934; 570,494 400,258 | Keokuk & Weatern.... 
Grd total.*c|.July. ......|1,642,413]1,427,515| 9,643.905 8,558,101 | Memphis & Charlesto 
Ua.P.Den.& G..|3dwk Sept. 84,777 69,113] 2,365,411 2) 100, 455 | Mexican Railway ....... 
i cocsnke ithwkSept 379,320) 323,936 87 81,051 8/997 ‘983 Mexican Southern. ..... 
Waco & Northw.| fuly....... | ,1%,708] 13,944 111,227 "118,240 | Mobile & > apenas 
W.Jersey &Sea’e|August....' 444,641) 425,314 1,805,943 1,874,335 | Texas Central ..... 
W.V.Cen &Pitte|May....... | 98,247| 98,155] ‘455,772 °472.875,| Un. Pao. Den. & Gulf.. 
WeetVa.& Pitts.|June ...... | 33.587] 35,087) 185,353 191,837 ; — | | 
Western of Ala. |July....... | 42,138] 40,800) 342,791 298,047] Total (8} roads)... .../ 8,497,075 agentes os 65,035 
West. N.Y. & Pa. 3awk Sept. 71,100} 69,790] 2,0-5,136 2,159,134 | Met increase (14°35 p. o.) ae oe ses-eee! 1,066,541 . 
Wheel. & L. Erie|ithwkSept 50,902) 33.697, °752'304 994,032 : aces ses 
Wil Col Aue. |May-.---:) 40.077) 40.5191 . ois gogiais| For the month of September our preliminary statement 
nsip n w e vo, Je , , 
Wrightsv.&Ten.|J — 5.826 5.044/ "935 44.768 | Covers 84 roads, and shows $5,309,363 or 13°57 per cent in- 
xe Southern. |July....... 5,187 5,572 36,244 35.947 | crease over the same month last year. Our final statement 





8 given do notinclude Oregon Ry. & Nav., Un. Pac. Denver & wil 
¥, —- Leadville & Gunnison Sentene Uniou and ——— with editorial article 1 be given next week in the usual 
gut & Southwestern. a These figures include results on leased lin form. 
db Includes earnings from ferries, etc., not = separately. ft Mexi. 























































































































































































































half of li hich Uni ifi | 
on eoereney. ec Includes only half of lines in which Union Bac © has Seplember. 1897. 1896. Increase.| Decreass, 
oan Includes operations of the Chic. Burlington & Northern in both ar tee oy ae gry aw _—_-—— 
"Ge Covers results of lines directly operated east ot Pittsburg. Alabame Gt. Southero../ = 141,221 136,621 4,600 anu 
Chesapeake Ohio & So’western included, beginning with July, and | An" a SP senesasgzcocee 1 a’ono 96,294) 11,304)... 
ee en ‘pesinzing Sy ipelud bncgulta om A rer eB Pe dnt Os Bult & Ubi Southwest.| 595°122| 518°see 7a,783) ,,*1789 
e . ® - FOO) = ww wscces 
8. Fe, 8. Fe] Pacific’ bs A Atlantic & Pacitic) and 8o. Cal. “RY. Results | Buff Roch. & yy ha | $04,348) 284,113) 20,235) 1222.7. 
on Sonora Ry. and New Mexico & Arizona Ry., formerly inciuded, are —_ | 465 ,4¢ 
eacluded after July Central of Georgia .....| 
Chesapeake & Ohio..... 
Latest Gross Earnings by Weeks —The latest weekly earn- bv } Lg od Sis 
ings in the foregoing are separately summed up as follows: | Chic. ind & Louisville.. : 
For the fourth week of September our preliminary statement | Chic. Mil. & St Paul . “ oer "$5 9a 
covers 66 roads, and shows 15°53 per cent increase in the | Chic. Rock Isl’d & Pac..| 1,307,691; 1,163,663) 341,023} ...’ 
rad th Chic & West Mich ..... 183,208} 166,773] 16,43%| °.-"""" , 
aggregate over the same week last year. Cia. N O. & Pex. Pas...| 326,236 284,55 41,685) (2-""" 
gare gen | ages eget] Bog 
Hoo le er: ° 
4th week of September. 1897. 1896. Denver & Rio Grande... oe 7) 0,900 
8 8 Dat So, Shore & Athc..|  132°758 
u le ore oes 
ype Southern. .. pag Ty $i ae Elgin Joliet & East. -. 99.728 
& Denville... | 11'2 11.710) Evansville & ane - 28,276 
Atlantic n+ 2-- | 1,239 | Evansville & T. Haute... 114,267 
Bait. & OhioSouthwest... 185,533) 157.724! Fine Pere Mar 750 
Buffalo Roch. & Fittsb’g| 105.696) 85,234! og Say -y ES wt yi + 
Burl. Ced. Rav. & North.| 12,308) 146,448 atime atons- sean 157,843 
Canadian Pacifio.... .... 764,000| 509,000 Georgia & Aiabams.... 102/723 
Central of Geo B.cccces 167,536 153,766 Grand Rapids & Ind. 184,3 4 
Chesapeake & Ohio.-----| 299/686) 266.610 Cin, Riob. & @t.W.....| 35,087 
Chic. Great Western.....| 164,098, 135,313 Traverse uy ear aseee 1sde8| “L008 at 
Chie. Indienap. & Louisv: 95,09: 71,994 ound teenie ten. y 4 ’ sone cone 
Hy Tt ee oe ce &Gr.Trunk...¢| 2,853,954! 2,210,572) 143,382] ........ 
aWostl dichiees 50,829 49,587 Det Gr. Hav. & M..§| 
ey OP eB BBB a Gt. North.—s. P.M. &M.' 2,045,070} 1,782,313) 262,767] ........ 
Det. Gd. ids & West 33,159 29:9 7 Eastern of Mianesvta. 253,7 5yu 229,550 4,2 sae 
Siete Go. those @ Au | 45'414| 48200 Montana Central ..... 189,916} 158,387) 31,574) 122.777" 
& In lis. 10.279 8,286 1,993 Il:1nois Central......... sti, 2,304,731 1,915,3%5 389,346 ecceccee 
3 dianapolis. . 34:759| 26°565 R194) 7777777" | Internat’l & Gt. North’n t 873.847) 886,331) ....... 
& Terre Haute.. . . soeerees 170,267} 144,874) 25,393 
& Pere Marquette... 81,293 63,703 17,500 eecccese 39.683 31.36 8, Q71 
Ft. Worth & RioGiande.| 15,851} 9,816] 6,535, °-...... 413,24«| 833,234) 75,014 
GOOPSIB......cccccccscceee] 49,466) 52,231; ...... % 2.755 88°551 "781 
@eorgis & sisbama.--... 33,332) 26,796 MN” sexs aad 21108 
Grand Rapids &Indiana.| 61,218 46,949) 14,263) °°... " 243,895 
Cin. Rich. & Ft. Wayne 11,639 9,028 2,611 ers 68,798 
T) averse City........... 1,126 974 eee 313-914 
Musk. Gr. Rap. & Ind.. 3,516 3,155 Ge ssgasena 36.7 
Chic. & Grand Frank ?| 705,968| 667,677| 38,23 Ss Stiend. $37,081 Prt 
Bee Se aa worl sseaet] nn] Taam] eee) eee TER aaa 
-e ulsv. end. ’ . 
Pie Central | neg) ae775| “ioke7| 1°89 | Louteville & Nashville..| 1,996,155] 1,755,696 138,459 
whe & Michigan....| _12,060| 9,173 2,987! °77,.72; | Mexican Central. ....... Sey'oss| | ana’yiy| trees 
Ft. 8 en x 22 ia Mexican National....... 437,926 GORLTET) «— conecee- 
Kan. City Et 8.& Mom--| 123,805) 101.221) 22,174 ---- | Minn. & Bt Louls....-..| 215,462 207,583| "7.874 
pba fay OR a $427 3189} "3,238 f Mion. 8t. P.&S.8.M..| _ 393,575| | 365,980| 27,595 
Oity Pittsb.& Guil'| 70°217/ 23-770 46'447| 2777" | Mo Kansas & Tex. ays..| 1,246,568 1,208,803| | 39,763 
Kan. City Sub Belt 14'560 8073 6'487| 772777" | Mo. Pacific & tron Mt.-:| 2,453,000| 1,908,915) 544,085 
lake Erie & Western.....| 96.005 77.609| 18,396] “11.77. | , Central Branch .......] 180,000/ _68,519/  6:,481 
loutev. Evansv. &8t.L | 45,826, 42:414| 2,882/ °....... | Mobile & Ohio... ---00| | 340,269) =. 315,839) 427) 
* H je oy . 2, scecrone N. Y. Cen. & Hud. Riv..| 4,483,919) 3,968,492) 515,427 
Louisville Hend.& Bt.L..| 18,822 10,834 1999) «+--0008 | WY. Ont. & Western... 347,665 338,976 9 
soateville & Mechville...| ceeeeg) eos] Si’eae| © “c2""2"° | Norfolk & Western. 77,210, 841,954) 135,256 
on wes *onceee ‘ee ade "37°15, | Obio River. ....... 103,572 90,383} 13,189 
Mexican National ....... 146,821 166,941 ougsesae 20,120 Ohio Southern... 68,033 59,079 8,954 
semcanes> S Et. Tew) Sears! asaoen 7,342) = --ee-*e* | Oregon RR. & Navig 696,266] 451,064; 245,202 
Minn. St. P. & Ste. 8 130,249, 118,724) 11,525) —....--«+ | Peo, Dec. & EVansy..... 79,048 75,166, 3.882 
Ma, Pacttio & Irs 1M hee $12;000| 702;000| 210/000| | “i27777 | Pitteburg & Western.---| 160,074] 129,33e| 30.736 
heen 50'000| 280001 g2'000| 777777" | Pitts. Clev. & Toledo - 84,734 50,708 34,026 
B. Y. Ontario & Western| 114.539) 104,603 BOUE)  cosccee | pl eae ae 35,884 31,708} 4,176 
Norfolk & Western. 23°88 202,355 26.516 - | Riv Grande Southern.. 31,070 38,867) ...-.... 
4g ae mena yt 21089 3.431 Bt. Jos. & Gr. Islund.... 98,20u 69,445| 28,755 
' Dec. & ‘ivanav. 408 21'665 "740 St. L. Chic. & St. P... ... 21,833 26,419; .....-.. 
Pitteburg & Western... 96.310 65,155 31,155 St. Louis Southwest’n... 489,200 460,400 28,800 
cep eh ee 9069 9°707 , St. Paul & Dulvth...... 7 177,125] 169,611] 7,484 
ae gee ¥ Senn 60° *senems Southern Rol: WAY --n0ne 1,787,136] 1,692,234! 94,902 
Bt. Joseoh & Ga. Isiand.. 22,500 16,900 #0 Texas & Pacific ......... 665,702 688,904 peek 
St Losin aoetuenncs”'| iisioel ievnoo|  fe'onel Toledo & Ohio Csstgal’| 118303] 150,933] 177-27: 
— ""7at 694 Tol. St. Louis & K. City. 207,581 183,194] 24,387 
Southern Bailway....... 565,740 553.694 12,046) 222. ae 1,202,507| 1,060,031! 142,476 
es, Chie Contes | “anasel anses| “aay) 2 796 | Wheeling & Lake Erie. 111,972| "101,831| | 10.141 
Toledo 8t. L. & Kan.City 9621082 907203! sii? oe Wisconsia Central..... ° 486,523 373, ‘991 112,532; .. . 
s canabihtilanadia ; 22, 1 Gre 
Wheeling & Lake Exic”” 50:902} °33:697/ 17205 777777" | _ Total (84 roads)........ 41,44 ',555| 3),137,192/5,418,504| 109,141 
W sconsin Central....... 145,936] 105, “200) 40, ,646| melaiile Net increase (13°57 p.c.)} _........! _-.«.---- 5,309,363] _---++ oo 
Total 66 -oads)........|10,109,810 5781,500 1,133,280) 74,970 ea Includes Chesapeake, Ohio Southwestern and Ohio Valley for 1897 
Net ipcrense (15°52 p.c.).——wwoeenne’ 00-22 1,358,910) _....... ° { Earnings of Galyeston Houston & Henderson are excluded for 





For the third week of Sep’ember our final statement Beep. gears. 
Net Earnings Monthly to Latest Dates.—The table follow- 


covers £6 roads, and shows 14°35 per cent increase in the d 
aggregate over the same week last year. ing shows the gross and net earnings of STEM railros - 
reported this week. A full detailed statement, including & 
1897. | 1896. | Increase. | Decrease. | roads from which monthly returns can be obtained, is give 
* 8 + « once a month in these columns, and the latest statement of 
feovponaiy saarai6 & a) 6,198. 6.650 7,144,323) 1,100,53 | 48,197 | this kind will be found in the CaRronicue of Sep'ember 18, 
Ft. Worth & Rio Grands, 30/808) 23° :036' 7,770 _-+«+---- ' 1897, The next will appear in the issue of October 23, 1897. 





2d week of Seplembe ber. 
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’ 
—- —- Gross Barnings.——~ “i ww "~~ first two columns of figures give the gross earnings for the 
— — ; $ | latest week or month, and the last two columns the earnings 
Roads. Pe i i 
ann Arbor.....---- 5 has 105.301 ae ane 2 for the calendar year from January 1 to and including such 
Sau. 1 to Aug. 31 ..-- 387.538 347,748 118,728 17,229 | latest week or month. 
Barl, Cod. B & 0-F 1 2,550,541 2,776,618 76,496 745.294 STREET RAILWAYS AND TRACTION COMPANIES. 
Jan. ar ae 27 39,186 13.915 oe > — 
Choctaw Okla. & @. Aug. 107.746 erase 18*.230 111.728 | Latest Gross Earnings. |Jan.1 to Latest Date. 
Jan. 1 to Ane oo. 949.963 839,972 273,227 155,042 pe 
Nov. ag ug. ron 1,250,007 1,120,959 296,970 290,234 EARNINGS. Week or Mo| 1897. | 1896. | 1897. | 1896, 
Owns weaue- Sion: BGS 3%8 SLANE 335083 Sabu | — |_|) 
° an. ° ae ; 2,13 L : 538, [ { 
ag. 31 2,349,666 2,139, 8 z 8 $ 
1,035 daly 1 —_ a.Aug. 175,327 — 140,605 49,424 31,153 | Akron Bedf’d & Clev. seit sol 12,592] 11,897 67.468! 64,687 
. Peoria & vant 31... 1,103,226 1,147,174 232,023 256,761 | amsterdam 8t Rv. August....| 4.741] 5,025] 321276, 33°538 
eae Jan. | to Aug. a 305,501 277,007 69,058 59,783 | Anderson El St. Ry.. May.......| cf oe , | eee 
eat aaa. aie - oan ston] a Sopemiis. 219448 197 gee 1 aeeasilt 726/289 
Dunk. All.V. a5 50.083 59,929 def.12,145 def 6,766 aitimore Con. Ry.*... Septemb'r. 9, 97, 4 os E é 
in- aoe. I —. 30.22 = 90,805 ~=—-92, 846 def.20,385 def.23,037 Bae Ss, Be. Caen. —- s+] Z-BBS) 3.800) 19,616) 14,187 
lent Jan. 1 wt. .Aug. 2,189,679 1,650,863 569.970 419.013 Binghamton St. Ry... August. ...| 16,957] 16,853) --...--°| “°7*°77* 
mal rine 1 to Ang 31,....14,823.703 13,663,535 4.90 Ta96 3:579.850 | Bridgeport Traction. 3dwkSept.| 6,066| €.403| 232. 39| 239,731 
Jalg i to Aug. 81..-.. 4,164,754 3,239,437 1,016.090 —745,3 Brockton Con. St. Ry. August....| 37,453] 33,628] 222,020) 208,351 
l.b Aug. 161,129 129,744 58.938 37,936 Br’klyn Rap. Tr. Co.—| | 
— Towa Centra ‘Aug 31. ... 1,047,205 1,157,087 318,488 397,212]  Brookiyn Heights.. Septemb'r. 410,516/386.430/3,432,293/3, 139,451 
Jan. to Aug 31... 294,946 ‘251,442 103,089 75,654] Brkiynqu'ns&Sub.|Septemb’r.| 68.314) 65.073] 561.444| 544/896 
ras, July 1 to Aus: ry 438,120 379,911 136.439 121,061 Total for system . Septemo’r. 478,430 451,503/4,043,737/ 2,984,347 
par Kan.0. Fo cic di... 3,076,642 2,881,982 937,736 891'887 | Buffalo Railway... June ......| sirsi| izyyjg) 088228) ‘e20loce 
. eo ¥: ’ 74: 52.42 ,u92 | Cen. ‘i QQ -) JULY......6 ’ | 2138 cccecces| ceccccce 
— July 1 to Aug. 31...-- ae Penn yes prin: Cin &MiamiVal. frac Augast...-) 9.471) 2.02.2 | 22222. | eae 
739 Mex, neyo Aug. di..--. 2017-959 1,895.68 760,747 665,236 | Gity Blea, (RomeGa.) (August. .-. 8140,61818159 962] 1,06 2;710.1,108¢b00 
ao P.&8.8te.M.Aug. 315,073 | 285,776 121,729 102,452 | Cleve, Painsy & E. |August ...{ 9,997) 5,397; 54,999] 7 7 
se 9 Minn.8t. 1 to Aug. 31..... 2,237,792 2,280,656 837.988 868,493 | Columbus St Ry. (O.)|\Septemb'r.| 66,353} 56,883] 454,095) 431,565 
eee Jan. . ’ 121,774 142,327 | Coney Island & B’lyn |August....| 42,704) 42,059] 237,860) 244,370 
tsee N.Y.Ont. & West a.Aug. 386,827 hed th ieane 713.471 | Consolt’d Trae. (N. J.)|August lon4 194} .. 
‘ * Tan. 1 to Aug. 31..... 2,532,510 2,528,358 +i 390.139 | Danv.Gas El. Light 
31 794,813 736,250 269,344 3 
ma svg Weat'na.Aug. 1,011,571 _ 880,077 _ 348,036 _ 194,734 | _ Street Ry......... rege -socne eeee) Rane] 50.831) 49,796 
seen ss oy Foye |r 710245081 7,427,045 1,982,781 1,523.030 Renee Gon Tranw. |Ausust....| 62:567| 63:205 465,435| 477,971 
sone ‘ L, Blicece ’ ’ , ’ , . Jon, be BS.ce . ‘ a, v7, ’ 
oe July} to Aug. 31..... 1,903,980 1,762,802 613,846 406,709 Detroit Citi’ns’ 8t.Ry.|Septemb’r.| 95.438) 89,906] 817,253) 772,377 
43 theastern of Ga. July 4,312 3.699 1,143 1,253 | Detroit Elec. Ry......|Septemb’r.! 29.854] 33,707| 294,861) 327°769 
os es Jan 1 to July 31..... 32,190 32,620 7,625 9,252 | Dularh St. Ry........ August....| 17,047} 19 801] 125,.50| 145,760 
= ime. © Au 491,183 304,883 163,711 60.757 | Erie Elec. Motor Co../August....| 15.425) 17,823) 94.362) 106,5€8 
ane Oren Tt fo Aug. 31...., 2,480:162 2,182,319 497,732 197,991 | Galveston City Ry...|July.......| 23,620| 24,014, 121,902| 114,766 
Py = 1 to Aux. 31..... 2'737,108 2,422,647 538,479 193,483 Resrlevare Trestion August..../ 24,008; 25,406) .....02.) 0 ees eee 
rae > iy remap inae S mer Moha “| | 
eee ila, Wilm. & Balt..Aug. 783,827 _ 930,527 277.725 | 400,326 | “ion w ekfort El. Ry. July.......| 3,204) 3.564; 23,601; 25,218 
aes. ™ Nov. 1 to Aug. 31. ... 7,182,759 oe — ae Hoosick By noass isa AURIS | ‘a $04 12,007] 73.4 9na83 
.-b. Aug. 32,191 . Ne of ouston Elec, St. Ry.|/June .. | »34 - 4 | ,4' 
eS tee sh 239,499 300,857 88.039 116,772 | Interstate Consol. of } 
July 1to Aug. 31..... 63,961 81,193 20,559 34,854 qnorth Astieboro..../AUgUSS....| 12.508 12.688 84.875 83.562 
8,32 104.025 72,272 ogston City Ry..... ugust....| 5, BSE 36,110 mY) 
Bio Grande Woet-b. Aus. 7ES730 1,532031 664.621 $20.17 | Lehigh Traction ....|August ...| 11:4°0| 12:731| 71,263] s)'375 
dev Ang ok '66Lras “ABes06 | SAL-too  laeisia | Comin ee ms, eh anaeet | bbe] 1078) Skzz8) teaes 
oe . 7 well Law. av..,August ...| 51, " 5,037] 2 
Bt.PaulGasLt.0o..-AUg. —-.-+.-06 serene 17,550 13,658 | Motrop (Kansas City)|3dwk Sept.| 37,087] 33,210/1,308,467 1,283°352 
Jam. 10 AUg. Sl. 2. -eneeeee one ereee 151,555 150,99 | oreo W. Side (Chic.)|August....| 61,071] ....--..|.... -.| 
fan Ant.& Aran. P..Aug. 203,756 226,632 79,56L 115,224] Montgomery St. Ky..| August. ...| 5,081; 5,764! 38,351) 38,059 
Jan. 1 to Ang. 31..... 1,246,779 1,163,302 225,810 277,969] Montreal Sireet Ry..,| August...) 131,432/120,724| 899,755! 841,833 
July 1 to Aug. 31..... 343,631 347,417 97,276 127,842 Maseau Elec. (Brklya)/August -- re eee mer a PY 
vee sar 55,525 2,106,372 1,651,431 ewburgh Electric. ..;August....| 65 * ° 9,63 
Centum, Pestle. --An6 tees ett 30:179:049 10'683,057 9,282,819 | New Loniton St. Ry.. August... 9,269] 9,310] 37°364, 33°803 
00 -_ ard 31,.7°°"9'410'257 7'973.053 3,920,381 2,962,925 | New Orleans Traction|Auygust ...|106,459|107,839| 865,489) 905,676 
July ose ‘100.167 190.511 23,856 26.207 | North Shore Traction |Septemb'’r. | 142,160} 126,333) 1,107,394 1,111,914 
me Toledo&Obio Cent.h.Aug. 108,10 . 84.683 325.105] Ogdensburg St. Ky...;/August..../ 2,419) 2.011 12,419} 12,829 
: Jan. 1 Ang. 31..... 1,019,060 1,170,853 254,083 32.19) | Paterson Ry ..-.. ...|August....| 33:336| 31,217 225.5-5| 219'849 
, PDa Qutb aug, 265293 215509 _aiag7 _17-362| pugi®,£t.Sub. @i. By |June....... #967| 97322| 47579, _aBr709 
‘4 P . . 26%, 5 ’ ‘o’kespsie app.F, |July..... oa 47,5 
cs Ve Tce to Auge JL ne, 2133471 1,012808 402,973 311,706 | Richaoan Srectteae lsezomier| ase] gage] 47.078 , t0,760 
: Wan te | coats Ws dav |tueeat | Soars] Seaee] SSS) ka 
= 4,219 6,742 ox’ h¢ Nor'n |August.... 714 £0’ * 
6 Spr. tio gave oo---+ = 95°555 «S183 —«-10'354. «13247 | Sobuylkilt Traction..|May.--....| 711s| 8'80e| -3a°7a4| So’see 
, a r 4 2 Schuylkill Val. [rac.|June ...... i ae SEBO ¢ cdess cas 
x West.N.Y.&4Penn.b.Aug. 314,471 312,842 143,557 130,151 Serant »n & Carbond’ ‘Au ust 3.86 
ss Jan. i to Ang, 31..... 1,876,336 1,954,334 521,363 poy Scranton & Pittston. August. ... ngage Mires? Bie cnn 
.° July lto Aug. BL seco 592,700 588,82L 241,742 235, Scranton Ballway.... \Septemb'r. 32.53, 31,588 263,799 258,339 
= racuse E’st-SideRy. August.... 9% 5 ' . 
a a Net earnings here given are after deducting taxes. Syracuse Rap. Tr. Ry.|August.... 38,68 | 36,225} 279:84°| 296,004 
1 b Net earnings hore given are before dedusting taxes, te ’ J 14,353/t17.51: 72°77 a 
5 rre Haute El’o. Ry.| June ...... . $17,513 »778) 78,46 
t Includes Chesapeake Ohio & Southwestern frum July 1, 1897, only. Third Avenue (N.Y.).|June ......| ........| ....... ,256,493] 1,292'916 
iS foronto Ry....._..... |Septemb’r.}113,672 105,920| '783,934| 741.584 
. DORSESRS  FACrsO. Twin City Rap. Tran. July. ...... 122,617 |177,839|1,103,216| 1,139,003 
i Aug., 1897. July to Aug.31.’97 | Union (N. Bedford)..|/August....| 19,254! 23.524] "141;262| (1497152 
‘ Gross earnings...... o --- $1,328,560 $3,668,921 | United Tract. (Prov.)| August. .../164,743 169,180)1,136,896) 1,165,739 
, Operating expenses... - 1,088,347 2,138,613 | Unit. Trac. (Reading)|August....| 25.115| 22.462] 134,299 133,075 
— ———— ——— | Wakefield & Stone..../August....| 7,988] 8,049 40,315 40,832 
3 Net earnings... $740,213 $1,530,308 | Waterbury Trxction..|August....| 23,392| 21,716] 165,562| 158,217 
; WU iitacteoscotek <a -- 42,900 85,800 | Wheeling Railway...|May...... -| 13,610] 16,189} 62,641} 66,941 
. —_——_ — 51,444,508 Wilkesb. & Wy. Valley|August....) 43.409! 47,431! 315,603) 331,663 
eee ee Si tandiag land's ales nel = ~ 5,535 af National Convention of Traveling Men held in June 1896 accounts 
043 Decrease on account of comparison with unusually heavy receipts 
Total net income..............-« eceee $700,113 a in 1896 caused by Cleveland Centennial. a 


* Includes Baltimore Traction and City & Suburban for both years. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street rail : 

——Int., rentals, etc.—~ —Bal. of Net Earn’s.— | ways, we adopt the same plan as that fur the steam roads— 

‘tunis = - ¥ — a that is, we print each week all the returns received that 

Gey, Okla. & Guif...Aug. 19,000 § ......0. 20,166 —....---- | week, but once a month (on the third or the fourth Saturday) 
Nov. 1 to Aug. 31..... eee es we bring together all the roads furnishing returns, and the 


Olev.Cin.Ch.& 8t.L.Aug. 240,273 233,157 56,697 57,077 “eget ? 
July 1 to Aug. abet 478,799 44,718 71,236 73,329 | latest statement of this kind will be found in the CHRONICLE 
Peoria& Eastern..Aug. 36,802 36,802 12,622 daf.5,649 | of Septemb.r 18, 1897. The next will appear in the issue of 


| Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplu s 
or deficit above or below those charges. 





July 1 to Aug. 31...2. 73,603 73,603 dof.4,545 def.13,820 
Kan. 0.Ft.8.&M...Aug. 114,593 114,819 21,846 — 6,245 | Ootober 23, 1897. 
July Lto Aug. 31..... 227,198 223,206 25,228 8,586 -- rig ao — et Bornings—— 
Rio Grande South... Aug. 14,165 14,107 def.3,938 5,619 Roads 3 i. ; 6. 
July 1 to Aug. $i... 28,330 28,299 def.7,771 6,555 | Central & Ky Eleo. (New 
Toledo &0.Cent....Aug. 37,935 29,520 *df.13,762 *def.3,105 Britain). .......c July 20,500 15,738 9,418 6,840 
Jay lt Aug. 31... 78,359 ——- 70,033 *df.24,436 *def 2,789 June 22000007 18190 11/320 6,339 3,558 
: f Columbus (0.)St.Ry.Sept. 66.358 56,883 40,058 _ 31,728 
After allowins for other income received. Jan. 1 to Sept. 30..... 454,095 481/565 240,637 246.961 
Detroit Citizens’St. Ry.Sept. 95,438 89.906 46,316 37,636 
STREET RAILWAYS AND TRACTION COMPANIES. Jan. 1 to Sept. 36... 817.288 778377 396.397 319'95$ 
The following table shows the gross earnings for the latest ae yy ae sanis, geese «tate «= one 
period of all srreer railways from which we are able to ob- July 1 to Aug. 31..... 22,256 23,248 12,518 13,320 
tain weekly or monthly returns, The arrangement of the | Scranton ican gantes seutees | 125433 2 ai's09 
table is the same as that for the steam roads—that is, the July 1 to Sept. 30... 100,954 96,561 52,133 42,674 
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ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam ratlroa ls, street railways and miscellaneous 
companies which have beea published sinve the last editions 
of the Investors’ AND Sreeer RiutLWay SUPPLEMENTS, 

This index does nof ineludls reports in to-day’s CHRONICLE. 


RAILROADS AND MIsceL, Co's tATLRO DS AND MiIsceL.Co's( lon.( 
R55 














Voleme @5 Page Vo ie B5— age 

Alabama . Viek: burg -. GIT | N. ¥ *w Haven & Hartford Sil, Std 
mn Gr 6) N.Y. Ontario & West... 19 it 520 | 
Copper Ssinina j 0 | N. VY. & Rockaway Hear *h. ‘ 
& 8.1 » 44, 510 ’ | N.Y. Susquehanna & Western 

Atlantie t sat Line ¢ 4 Norfolk & Western . ... 402, 
Beaton & Albans 275 | Ohio Falla Car Mfe Go 
Boston & Matne “ Old Colony 1 
Boston ter trie Light 276 | Oregon RR. & Navieation $50, 460 
Boston Revere Res 4 oh & Lrnn “8 | Philadelohia Reading & N. Bing 3°5 
Buffalo Roeh. & fie, 88.) Portland & Rumford Falls .. 5A7 
Calumet & He th Mi nine ; Prospect Park & Coney Island..... 619 
Central of Georgia Rv mt, O16 | Ry. Baquio. of Minnesota. 150 
Chesapeake & Ohio 8. 364, S64 | Rio Grande Southern .. 283, an4 
Chie. Bur! 6 months) 3) Rio Grande Weatern . .. O18 
Chicago Great \* estern 12, H2t | St. Leouwie & -an Franciseo sé GL7 
Chie. Mil. & St. Pau! $40, 400, 404 |) St. Louis Southwestern fri 
Chicaro & North Weatern.°57, 274, 27" | San Francisco & North Pac ifte 193, 27h 
Uineinnati N.O. & Tes. Pac 585 | Somerset Railwar re AAS 
Chev. Cin. Chie. & Stl 44%, 459, 48 Southern Railway .. 410, 599, 622 
Colorado Fuel & tron..... ee ‘ 5 | Standard Rope & Twine ‘sada. ee 
Conectidated tce Co 06 4 . 491 | State: Island Ravid Transit ...... 515 
Denver & Rho Grande 1M), Ba4, B71 t Ry. & Ilium, Properties. pau 
Blgin Jolie’ & Pastern 461 ‘use Bnehamton & N. ¥...... 588 
Brie RAR. (advance 232, Al lo & Ohio Central... séoseee SOO 
Fall Brook secee 513 | Toledo Peoria & Wesrern........... 5s 
Fitchburg > : 518 | Trow Directory. Printing & B...... 305 
Georgia “outhbern & Flori la 617 | Ulster & Delaware .... 5S 
Tilinois Central..... , 409, 414) Vicksburg Shrev eport & Pae.. ais 
Towa Cemiral. ... 6.0... sdeeeeces wi | Wabash .. 41, ‘460, 471 
Kanawha & Mic ‘Hiwan... 5l4| Weatern N.Y & Penn. Py abn 927A 
Kaneas City Ft. Scott & Memphis an4 | West Va. Central & = Ntstang.. iets 508 
Kaneas City Memphis & Bir 44 | Wisconsin Central Co.... ssece OT 
Kaneas City Pitt- burg & tiulf. ... 472 
Lehigh & Hudson River 325 STREeT RAILWArYs. 
Long Island oos.. O18 
Manhattan Elevated (N. Y.). 826 | Brookiyn Rapid Transit System.. 326 
Mexican International ..eee149, 156 | Dry Dock #. & Battery (Vv. Y. . 548 
Minneapolis & st. Louis . 46: | Kines County Ele vated, Bkiyn coe 5N7 
Minneapolis St. Paul « 8. 8. M. 617 | Metropolitan St. Ry. (N.Y. .. 68 
Mobile & Ohio (advance of Rochester Ry .. O18 
Newburg Dutchess & Conn 448 | Union Tract-on, P atadeiyaia. as fb 
New O: leans & North Fastern 617 | Utter Belt Lime.......... 0. ccccccces hs 
N. Y. Cent. & Hud. River .442, 511, 998 ' Yonkers RR. ..........4.045 5i4 


Northern Pacific Railway. 
Report for ten months ending June 30, 1897.) 

Thereportof Mr. Edward D. Adams, Chairman of the Board, 
covering the operations of the company for the first ten 
mouths of its corporate existence, ending June 3', 1897, will 
be found in full on subsequent pages of 1o-day’s CHRONICLE, 
toge*her with the income account for the same period and the 
balance sheet of June 30,—V. 65, p. 463, 

Louisville & Nashville Railroad. 
(Report for the year ending June 30, 1897.) 

The annual report of the Board of Directors (Mr. August 
Belmont, Chairman, and Mr. M. H. Smith, President) will 
be found in fall on subsequent pages of the CHRONICLE, with 
many valuable tanles. 

The statistics for four years have been fully compiled for 
the CHRONICLE as below : 

ROAD AND OPERATIONS, 


1896-7. 1895-6. 1894-5. 1893-4. 

AY. miles oper.. 2,981 2,965 2,956 2,956 

Equipmeni— 
Locomotives... .. 549 544 540 563 
Pass. cars...... 439 438 435 450 
Fr’g’t, .c.,cara. 19, 126 20,313 19,669 20,133 

Operations— 
Pass. cerried. .. 5,115,190 5,455,749 5,095,57: 5,152,410 
Pass. car. 1 m.. 186,851,997 209,967,678 185,649,064 192,098,210 
Rate per pass.. 

per mile.;.... 2°25 ots. 2°18 cts. 2°31 cts. 2°40 cts. 
Fr’etitons)car* 11,391,942 11,856,552 10,630,749 9,433,698 


Freight (tons) 
ear,one mile*.1737,230,703 1674,658,419 1528,712,676 1398,679,019 


per mile...... 0°805 cta. 0°819 cts. 0°846 cts. 0°889 cts. 


* Not including company’s freight. 
EARNINGS AND EXPENSES. 





1896-97. 1895-96. 1894-95. 1893-94. 

Earns. from— ~ $ 
Preight.......<<- + 641, 263 14,374,906 13,537,099 12,901,114 
Passengers..... 241,735 4,666,751 4,370,154 4,600,961 
ec a ei “Gon, 264 651,591 639,139 630,031 
Express. ....... 426.002 428,185 409,874 415,748 
Miscellaneous. . 314,043 319,280 319,72 425,483 
Tot. grossearns 20,372,307 20,390,711 19,275,994 18,974,337 

Oper expen.— 
Transportation 7,005,746 6,319,224 5.968.232 6,077,215 
Mais. of equip 2,344,144 2,270," 47 2,069,827 1.936.946 
Maiu.of way,&c 3,354,767 2,! 519°055 2.117.809 2,044,412 


1,104,560 


General........ 2,396,179 2, 121,905 1,805,211 


3 


13,505,206 12 277,77" 7 73 11,865 











Op.exp..exe.tax 13 +785 


Net earning» 6,523,090 6,885,505 6,998,221 7,110,552 
Per cent of exp. 

to earne...... 67°98 66°23 63°69 62°53 

INCOME ACCOUNT 
1896-7. 1895-6, 1894-5. 1893-4, 

Rereipts > % # ns 
Net earnings... 6,523,000 6,585,505 6,998,22 7,110,552 
luc. from inve., 

| ee 427,064 434,373 363,273 272,288 

Total ine 6,990,154 7,319,877 7,361,404 7,382,840 

Distursementse— 
Taxes. , 129.516 579,061 569,726 600,350 
Jnut. & reutole 4,941,903 4,96 006 5,013,738 56,005,277 
Georg. KH. lows 25 A440 37.470 10-264 24,744 
th, reas, lows 49,975 #0,080 00,025 150,050 
Wink. fui et) 194,004 146.547 175,000 a Sep 
Tok. & YA 108,40 VO, 183 607,069 
Mincvllaneous 20,947 14,727 6,447 

T ta) disiure 5,9 OQT4 6,942,478 6,660,000 5,430,350 
Bal., surylus 979,180 1,377,504 700,585 1,552,400 








a — 


GENERAL BALANCE SHEET JUNE 30. 





1897. 196. 05. 
heidi 1896. ~ 1894. 

Road, equip., ete.. 110, 433.393 106,604,118 106,244,033 106.3 

rimber,quar.i'ds,&e 1,185,235 1,180,600 912,430 ~ BTR e491 

Stocks owned...... 1,639,312 1,613,187 1.521112 1248 000 
| Bonde owned ..... 13,705,176 13.762/472 4'5-8'251 4" 243,013 
| St’ks & b'ds in trust) 21,035,501 17,085,534 21'837'166 21 351 — 

Bills & acets. receiv 5,373,597 3,26%,838 2 172.048 199 1166 

Material, fuel, &e.. 1,635,835 1,4081058 1'441°1 te eit 
Cash on hand’ ...... 537,356 770,528 "399,643 "s94'g40 


So. & No A. accts.. 4 
Nash. & D advances 1,053 






1,041,264 


Other r'ds.advances 139.61 64, 49 313,93 ” 
Sinking fund, ée.... 1,053,654 1,010:000 896,918 ty ty 


2,200.000 
662.797 


Unlisted cap. stock, 


; ! 2 200,000 2 1% ‘ 
Unfunded disct.acct r=("1,000 


320,585 ~"293'478 
. 158,646,141 150,673,191 144,218,473 144,146,741 


RO). 4,750 


Total assets 
Liabilities — 





Stock. -o.0e- 455,000,000 55,000,000 55.000.000 55 

Bonded debt! ...-«. 93,520,660 86,724,800 8 1 E aan Sh 131 
Bills and cont’ 3 pay 3,041,628 167,331 RY 000 2"} 33 O7 
Interest ...... -.. 71,583,407 1,869,142 904.499 ae yetT 
Dividends. .. es 6 47,365 44,054 4<197 
Individuals & co's. 199,011 199°653 A18'544 
Pay-rolls,souch.,&¢. 1,55 1,349,632 1,4 4038 1,171/429 
Def.ren’Lof equip. &e 975, 5RO, 352 638,347 "449. 89 
Mo". & Mon. RR... «----. 2,894,239 Ss 
Protit and loss...... 2,690,251 1,498,658 716,218 Y 








Total liabilities .158,646,141 150,673,191 144,248.47 
° Ine luded in the $55,000,000 stock under liab!lities. 
t Includes $2,200,000 unlisted in company’s treasury, 
} The bonds deposited in trust have been deducted here. 
5 Le 8 v»onds pledged, and less bonds and stocks of those roads w 
cost has been added to “cost of road.” nese 
T tneludes “interest accrued, not due” ($814,136) not « % 
1895 and 1894, sian marged fa 
V. 65, p. 327. 


Nashville Chattanooga & St. Louis Railway. 
( Report for the yeas ending Jone 30, 1897 ) 


3 144,1 16,741 


The remarks of President J. W. Thomas will be found on 
a subsequent page. 

The statistics for four years, compiled for the Curoniciz 
in the usual form, are as follows: 


OPERATIONS, 
1896-97. 1895-96. 1894-95, 1893-94, 
Miles operated...... 904 906 902 854 
Equipment— 
Locomotives ...,.... 169 165 163 161 
Passenger cars...... 155 150 150 151 
Freight cars...... 4,506 4,500 4,466 4,471 
Other cars.... 16 11 x ~ 





Operations— 
Passengers carried. . 1,092,383 916,691 934,065 
Pass. carried 1 mile 45,104,931 56,842,666 36,595,756 40,285,531 
Rate per pasa. per m. 2°34 cts. 2°12 cta 2°54 cta. 2° 50ycta. 
F eight (tons) car’d. 2,879,648 3,120,897 2,746,340 2 ‘380.043 
Freight (tons) 1 m..385,637.662 381,944,743 354,158,904 296. 8,513 
Rate per ton permile 0°96 cts. O91 cta. 0°93 cta. 105 cts. 


EARNINGS AND EXPENSES. 


1896-7, 1895-6. 1894-5, 1893 4, 
$ 














Earnings— q § § § 
Passengers ..........---- «-1,077,A23 1,229,653 965,435 1,027,327 
PID cavcesuadencseugeod« 3,666,740 3,481,387 3,279,709 3,126,725 
Mail, express, Tents, &e... 371,956 363,5+5 363, 358 _ 807 610 

Total gross earnings..5,116,119 5,074,625 4,6 608, 502 4,521, 662 

Expenses— 

Maint nance of way...... 619,550 620,088 449,639 462.211 
Maintenance of equipm’t. 359,984 359,445 313,336 297.060 


Conducting transportat’n 2,064,023 2,026,327 1,804,094 1,417,980 








General.........-.. esencees - 161,114 158,490 159,241 493,928 
Total expenses ........3,204,671 3,164,350 2,726,369 2,671,179 
Net earnings............--- 1,911,448 1,910,275 1,8 2,142 1,850,483 
P. c. of expenses to earns.. 62°63 62°35 59°16 59°09 
INCOME ACCOUNT. 
1896-7. opt 6. — —_ 4. 
Receipts— ‘ 5 
Net coruings peswsseece ..---1,911,448 1,910,275 1,882,142 1, 890. 183 
Investments .........-- nee  seeneoes 41,002 18,424 $432 
Total income .........-. 1,911,448 1,951,277 1,900,566 1,8-3,914 
Disbursements— 
PRESTOES. .ccccaccceccce o---- 962,780 959,295 952,645 902.890 
TEXOS ..cce coccce -. 125,640 119,175 124,780 119,681 
Dividends.......-. « 400,000 400, 000 400,100 = 250.0 0 
Improvements......... <= ‘ececaeae  ‘daaeniin 21,859 25,537 
Rental W. & Atl. RR..... am 420,012 420.012 420,012 420,012 





1,919,296 1,718,120 


Total disbursements...1,908,432 1,898,482 
165,794 






















Balance, surplus........-.. n 3,016 52,795 def.18,730 
GENERAL BALANCE SHEET JUNE 30. 
1897. 1896. 1895. 
Assets— $ $ = 

Road and equipment.........-.... +-25,772,683 25,257,874 25, 200, po 
Materials and supplies............. 83,375 294,394 191,47 
8 ocks and bonds..... 68,425 1,662,047 1 6-0,037 
Bills receivable........... 2 47,!41 Hey tt 
MORE MStACO. .....000050-ccccce 127, 43 ay 5 
Due from agents, &e...... 53,862 an734 
Cash on hand......... om 565,856 49,7 
Advances to W. & Duasimedneees aaah |. esacssce . Suneneee 

NEE ..cnncapedersacsecedannecds 28,578,308 28,495,717 28,208,279 

jAabitities— 
SR ERIUIE cecissnracscocesssaseis 10,000,000 10,000,000 10,000,000 
Bonded dent........c......-- _...15,297,000 14,917,000 14,92 2:3 oes 
Dilla PAPERED . ....ccceccecesas 1,233,240 1,260,480 1,02 “ 
Ra ee 406,78 397,831 41653 aaa 
Dividends. ..... =< 119,439 118,650 si eed 
Pay rolls, &o.... Bem,771 = 250,419 217.788 
SOIRRGIOUOD .ocassnesniassacssabes 74,015 _45,~86 mo" 424 
Protit and loas................ weceee 1,039,075 1,505,451 _LAteA 

28,203,279 


Total...... ececcncccccccccseceeee 29,578,308 28,495,717 


| —V. 65, p. 621. 
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Erie “Railroad Company. 
wrt for the year ending June 30, 1897.) 
On subsequent pages of to-day’ 3 issue are printed the re- 
oa of President Thomas in full. The earnings and ex 
mar 7 and the income account were in last week's Crront- 
ne, page & 5. and supplementary thereto we give below rhe 
CLE, - ’ 
operations two 


( Repo 


ye sand balance sheets June 30, 1896 and 1897: 
OPERATIONS AND EQUIPMENT. 

1896-97 

2,124 


1895-96 
OU 
, ' 
Miles operated 


Operations 








Passengers carr 1 r. 
Passen cers ¢ one ™ ‘ 
Rate per passenver pert : 1 ets. 
freight, tons, carried,. Pe 422 
A eight, tons, car! 0 mii ov, 1.009.162 
Rat rton per u eos 0596 cts. 0O°584 eta 
e per ton per 

Equip nen!— esr ea 
meat aagil ent fe 904 100 
passenger Cqiti)? . on ; v) 
Freisht equipme 41,954 41,534 
Comp’ rv ice cars, snow plows, ete. O82 540 
/otR y &§ sel ; ‘ 

CONDENSED GENERAL BALANCE SHEET. 
Assets. b 
1897. 1396 
* « 

Coat of road and uipment Jude 285,100,510 286,335,166 

- ion is oF leposit with 
onstruction faunas on deposi wi e j 

ETE. coacoainctecanee<seenee 1,092,577 1,823,129 

tinanci necial account ; 540,363 690,065 


New alpen 
Securities in trea 


rheld forcons strue- 
tion purposes . 


2,315.955 
749,564 3,127 


purposes 


Securities he {fer general 4 
Chie & Western indiana sinking fund. 133,496 322.899 
J aas - 4 o1 
Materials and sup plies ....---.-- corcee 995,871 1,021,461 
Union Steamboat Company ..-.------- vt, 209,010 
Special English tax deposit....-.---.--- 100,000 ' 
Line traffic assoc n. a id agence y funds F 11516 
Insurance paid not accrued 
Cash on dep. for inexp. bal of special 

fund for N. Y. & Greenw’d L Conv’n. | 148.037 ©.«...... 


snd on deposit , 
ym agentsand cond’ rs 
wnd conductors.... 


Cash in treasury 
Cash in transit fré 
Due from agents 


1,092.272 


397.973 





Due from United States Government. 10 8,655 
Due from companies and individuals oon’ 743 
Reorg. committee, current account.. 2.3'.7 

295, A70,! 320 


Total. .....--2-ccccceccceccccccscsocces 
Liabilities. °y 
30,000,000 
16,000,000 
100,000,000 
100,923,600 
23,960,500 
12,400,000 


cumnul 
imulat ive. 


Stock Ist pret., non 
2d pref., non-« 
common 
Bonded ¢ lebt Erie RR. Co 
*“ jeased lines 
Ch.&E. RR. Co 





100,923,600 
24, 1x0, 


SuPppP’T.) 
ScUPP’T.). 
see SUPP.) 


364 
ae 





Redeemed bonds leld for exchange 520,000 sgieeedend 
Construe. notes N. Y. L. E. & W. RR. Co. 109,000 120,000 
Mortgages on real estate... outta 439,700 264.000 
Equip Trusts, Ne y Erie RR. trusts.... 1,170,000 1,260,000 
N.Y. L. E.& W. RR. trusts 2,405,090 2,943,178 
“s “ N.Y. P. & O. RR. trusts 1,695,465 1,789,506 
ree 307,250 





Equipment contract 


Ii t-rest and rentals accrued not due. 997 A459 1,017,209 





Taxes accrued not due (estimated) 300,000 313,990 
Cout ngent special tax ...........----+- 100,000 
Due to subsidiary companies...... TA B54 523 
Reserve funds, maintenance............ 33.978 75,414 
N. Y. & Greenw'd. Lake cons. accounts 148,087 
Interest and rentals due and unpaid (in- 

clading amounts due July 1).......... 1,531,588 1,028,834 






June pay-rolia.... 1,19%.016 1,160,625 








Audited vonehers and ace ounts.. ° 1,559,735 1,166,266 
Due connecting lin 8 ¥ - 279,655 403,963 
Profit and loss....... ido nddined adedeen 103,72 151,709 

Total...... jniledss saxseg eee 296,558,205 295,470,320 
—vV. 65, Dp. 615. 


Chicago & Eastern Illinois Railroad. 
(Results for year ending June 30, 1897.) 


The annual report has been issued and will be published in | 


this column next week, In the meantime the results for the 
year are given briefly as follows : 


Year end. June 30. 1297. 12896. 12895 1294 
Miles June 30. 648 522 522 516 
Gross ea nings....... 83,927,610 $4, 014,624 $3,647,269 $3,860,115 
Opes. exp. & taxes... 2.423915 2.433. 338 2,508,371 2,409,7:0 

Tet earnings...... $1,503,695 $1,590.736 1.159.493 $1,450,105 

c. Op.exX toearns. (61°76) (60°62) (#8 3m) (6'2°43) 
Net (inel.oth income).21,661,406 31,73 80 $1,329,151 81,576,092 
In erest paid....... 10021573 963.995 92,901 94 (748 
Rentals 241,156 234,478 234,959 238,7 6 


Div. on pref. stock...(6) 289/342 (6) 289,842 (6) 249'842 (6) 286.914 








New York New Haven & Hartford apematingng 
(Report for the year ending June 30, 1897 
The remarks of President Clark were in the CHRONICLE of 


S 9 
pes 1897, on page 564. The pamphlet report permits us 
oO make the follov ring comparison: 


pparnings— 1896 97 1895-96. 1891-95. 
ASae vey 
Prteee lepartment............. 1 5.967.964 16,274,100 15,208,055 
Minced aa er ImeME ne eee. 13,340,213 13,772,071 12/300/954 
Ot ono. Se s 315,256 299,459 "293.726 
Total a Sana 
Sisenanet weew eer Cae eownccocercce 29, 623,333 30,345,630 27,901,736 


Maintenance of way, 

















Maintenance ne 26,974 3,869,241 3 
Tr aaneaen . npe 324,106 3,746,906 3°77 
General ee ooo oo-e one ences 12}4144R6 12,72 12,011/294 
ENO RC CCRT ewer eevecoscoes 777,691 7 677,787 
Total —— 
Net carninax MUN CweCereecesssees 20,043,° 19,064,028 
Per etitateenn too" 9,< 580.076 8,837,708 
er rol mses to earnings.. (67°66) (69S) (68°33) 
serttseeec-eeee cece 614,071 855,685 234,825 
Total he ee uaey pespantar<d — 
© Meome.........sc0002-10,194,148 10,064,083 9,072,533 


2,180,942 | 


for the year ending Jane 30, 


30,000,000 | 
16,000,000 | 
100,000 .000 | 


AOO | 
12,300,000 | 


$127,555 sr.$2 $242,065 df.#158,551 sr.:107,634 | 











1894-97. 1895 96. 1894-95 
Deduet — z ’ - 
| Interest on bonds 822 999 $26,091 594,548 
Other interest.... 333,988 660,766 111,983 
tentals 3,450,1 2 4,418,105 3,322,407 
RD 1,647,744 1.492,2.47 30) 
Eight per cent on stock...... eee 9,503,516 3,608,542 
_ oe svovceoad -10,119,419 10,005,741 9,387,333 
salance for the year aur.74,729 sur. 53,348 def. 315,300 
GENERAL BALANCE TONE 30. 
396 1295 
Assets— z x 
Cost of road and equipment. ...... 51,167,0 91,200,366 47,930,770 
Oth r permanent investments... 970,338 VL0,339 
Stocks of leased lines ree cch. 8,21 590 4.3 25,000 3,767,900 
Stocks and bonds of other comp’s.13,781,792 5 TOOTS t,234,453 
Supplies on hand, oon -- 1,631,370 1,301,416 1,392,662 
Due by agents on acct. of trafic 14,695 661,936 $34,345 
Dune by co’a an \indiv., open ace’ts. 1,270 1,74 7 1+ 8,126 
Cash on hand. .......+...- 48 0 £24,308 330,073 
sills receivable oa wireshe tadioa 918,271 292,374 64,341 
sl eatate, SOUse ERESSS, Nw. ¥ , 00 10,000 #000 
mtingent asse ‘ . . 7,095,660 1,375,727 63.0% 0 
Trustees’ snl yacr. to cor deh. certs we aageane 71,305 
Advances Dartmouth St. station 555,168 < 
Prepaid insurance ...............6 15,404 es 
EE Gidowes anwamende «+. +e. 309,563,134 82,951,913 67,517,314 
Liahilities— 
Capital stock, common............. 17,475,700 37,942,900 
Convertible deben. certificates 16,+97,200 13,122,800 
F inde idebt.... 1. 3200,000 1,300,000 
Loans and bills payable. waddaedae 6,640,000 t,650,000 
Interest accrued not dne...... 





int. on fand. debt due and accrued. 
Dividends unpaid....... 
Wages and audited voucel 1eTs, 
Du 1e cos. & indiv. (on open accts.) 
tent sls unpaid, not due 
Rentals due July 1 ° 
Certifiestes of indebtedneas 








Rolling stock certificates .... 200,000 200,000 
Protit aud loss (surplus).......... £549,458 £511,529 
De dcdascsetaddewestancsews $2,951,913 67 517 314 
-V. 65, p.572. 
Mexican Northern Railway. 
On page 679 will be found a statement of the road’s resulta 


897. 





GENERAL INVESTMENT NEWS. 


Reorganizations, Ete.—Latest Data as to Defaults, Reor- 
ganiza‘'ton Plans, Payment of Overdue Coupons. Ete —All 
facts of this nature appearing since the publication of the last 
issnes of the INVESTORS’ and the StreeT RarLway Scppie- 
M-NTS may be readily found by means of the following index, 
This index does not include matter in to-day'’s CHRONICLE. 

RAILROADS AND MISCEL. Co.’s. RAILROADS & MISCEL. Co’s ( Con, 


































Volume 65. age. Vol me 65— Paget 

American Pub. Corpo. _.recer.23%, 386 Millen & Southern sale, 388 

" commi tees, 233 N- Y.& bast Riv. Gas.plan of conanl. 

Atch. Top. & 8. F. mt. om adjustm’ts. 462 ? 162, 620 

Balt. & Obie... Loan: f 1885.det,194. 234 , North’n Pacific .. Terminal status, 472 
Do ¢ up. paymts.& ++f.326, 410, -19 Ogoens & Lake Champ.. sompon, 158 
Do Pitts. & Con. consols..com. 2:4 Ohio Southern. frr-clowwre. 158 
Do Do . suit, 515 , Ore i n improvem’t.forrcl deerves. 323 
Bo Comte Glo .. ccccos- coup 410 depos te, 2d in ral.228, 463 

Brunswick Co.. _ plan 326; assess. 410 D 0 reor. 412; mo:ified plan, 4% 
Sar time for dep.570, €19 Oregon RR & Navig..di n pref. 462 

Central of Ga. Ry..int.on ne. 327, 410 Ore. Short Line... mt. on a ine. -6-, 412 
Central Pacific. extension of iat M! 410 Renn. Midland Com, 133 

ae ‘ ppesition com, 462 Peoria D. & Ev. Zrans Dir for>.198, 413 

) stockholders’ com. §70 Do Do .... deposits 328, 411 

Central Vermont... vee Feora, 515 py Do Do ist M rn « PLAT, = a1 
Chicago & Atch Bridge.......plan. 366 & ch. N. I. & B.upser price. 256; sal 

| Chicago Mil. & St. Paal extea div. 462 Summit Branch KR... ...9 le.112, te 3 

Cincinnati Jack. & Mack......revrg. 620 Do paument of dase 3. 364 

Cincinnati N. O. & Tex. P.. sale 565 Lacoma Gas& Elee.recer "P apt” i for. sees 

| Col. Mid. sale. 194, 235; « Terre H. & Logans. sale 152; cowps. 268 

Do Traverse City. crupen. 233 

Do Union Pacific. .. sale Nor. | to 25 

| Columb, & H.C Do .. tees crupons. 194 

vote nH. V. & Tol..... deposits.141, ae: St osises foreci.19°; status. 166 
Do De part pay. coups Do coll. tr. 69. vart vay’ : 

Cumber!'d & O. Nort'n Div..forecl. 32 Do Ist mastal, und.pian 

| Cuyler & Woodburn . sold, 57 uy nion Pac. Denver & 

Delaware Riv. & Lanc«ster sold, 516 . P. Lincoln & Cot 
Kdison Lilum, of St. L..suld—reorg. 571 nited States CarCo | 
Emmittsburg RR... _s lt. 516, Wheel. & L ke kne. Lk 
Equitable Gas (N. Y. ) "deposits 42 Do Do ef ie 1 

Do plan of conao: 462, 621 Do Do ate Kd rhe 

International Developm’t... reory. 7 Do Do Lake Er : 
Kansas Central r OF 0. Wiscon. Cent...imp b+» ds 01d, 682 

K.C. Memp & Bir..int.on incom s. me STREET RAILWaYs. 

K.C. Pitts. & Guif ist 4. coup. Volume 65 
K. C. Watkins & Gulf RR.. com, Colamt ots S Md. ( Balto 
! B.WatkinslLand Mtg Co.) reorg. Ce Ry.. Gr Rapids. 

Kentucky & Ind. Bridge conp Eng Flee. Che 
Lanes & Hamoen -- sold, 412 | Invians Anuerson & M 

Lo.& Nash.Cu .b & U.No.Dir.fereel 327 Li co.n § Ry. (N pian a 
Mv at son Sq. Garden.reery.. 195; dep. 6.0 | L Haven Traction 

Memphis & Charleston ‘oup. 6 Me sKeesp. lhugu. & Wilst 
Mex. Nl. Ry. Ltd. .penaity on deps. 5i 1. St. Ry... fim 

American Malting Co.—Oficers.— The officers and direc- 
tors of the new corporation are as follows: 
OFFICERS. 

President A. M. Curtiss. | Se: retary . John J. Treacy- 
ist Vice-Pres. &Ge m. Man C. A. Purcell Asst. Secretary John F. Norton: 
d Vice-Presiden FE R.Cha man’ Treasure z japman 

Gen'l superintendent. .Sevmour Scott. | Asst. 'T r C.H cks 

BOARD OF DIRECTORS 

A M. Curtiss, A. OC. Zinn, ru. rnsen, Cc. A. Purce 
’.. M. Warner, u. A. Sta Ch Sohn . D. D. Wesebdler, 

Seymour Scott, R. Nunnemacher, E cl -V. 05, p. 619 








Central Pacifie RR.—Commi' tee f G: ld 5s of 1939.—A bond- 


nolder’s agreement. dated Oct |, has been pepared confer- 
ring upon Speyer & Co., of New York. the right to re; resent 
the above bonds, subj-ct to the final approval of depositing 
wondholders, without any charge to them Amounts col- 


bonds will 
be received on 
date only on such 
determine. The 


lected upon the coupons appertaming to deposited 
be paid to holders of certificates. Bonds will 
deposit up to Dee. 1 next, and after that 


terms as the committee may hereafter 
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Deutsche Bank in Berlin and Teixeira De Mattos. Bros., in 
Amsterdam, will also receive deposits, There are $12,2%3,0'0 
of these bonds outstanding. See advertisement in another 
column.— V. 65. p. 570. 

Central & South American Telegrsph.—Dividend Re- 
duced.—The company has reduced its dividend rate from 7 to 
6 per cent per annum, the agama d dividend payable Oct, 
6 being only 114 percent. The net earnings for the quarter 
ending Sept. 30. were $113.161; other income, $3,139; divi- 
dends declared, $115,8°4.—V. 62, p. 682. 

Central Vermont RR.—Meeting as to Feorganization Plin 
Adjourned tll Oct, 12.—At the meeting of holders of Con- 
solidated RR. of Vermont bonds in Boston, Oct. 5, to act on 
the reorganization plan (CHRONICLE, Sept. 18, p. 515), Charles 
W. Cotting and Richard M. Olney, a majority of the trustees 
of the B. P. Cheney estate, filed a protest against the adop- 
tion of the plan. The objection was raised that the plan is 
apparently inspired by the Grand Trunk, which will be the 
sole stockholder in the new Central Vermont Co., and which 
nevertheless agrees to guarantee the interest on the bonds 
only in so far as 3) per cent of its gross receipts from traffic 
interchanged will provide for the same. The gu:ranty, 
therefore, depends on the traffic earnings, which, it was 
claimed, theGrand Trunk would be able to make greater or 
smaller at its pleasure’ The committee holds that the Grand 
Trunk is the natural ally of the Central Vermont, and would 
protect the interests of the bondholders. 

The meeting was adjourned one week without taking final 
action.— V. 65, p. 515. 

Chicago Fuel Gas Co.—Control Changes Hands.—It was 
announced on Thursday that control of the Universal Gas 
Co. and the Mutual Fnel Gas Co., for which properties the 
People’s Gas Lignt & Coke Co. was recently reported to be 
negotiating, had been sold to a syndicate of Eastern capital- 
ists, headed by Emerson McMillin & Co. Yesterday a 
prespectus was issued by said firm offering for sub 
scription the securities of a proposed new com- 
pany, the Chicago Universal Gas Co., to be formed to 
acquire the two properties aforesaid free and clear of all 
liens and encumbrances. The new company will be author- 
ized to isste, in addition to common stock, $4,00',00 6 per 
cent cumulative preferred stock and $10,00".000 first mort- 

age 5 per cent 40-year gold bonds, to be dated December 1, 

897. Of these amounts not exceeding $2,250,000 preferred 
stock and $5,250 0! 0 first mortgage may be used along with 
$2,250,0' 0 common stock in making the above purchase. 

Mr. McMillin is quoted as saying: 

So far as Chicago Gas (People’s Gas Light & Coke) is concerned, 
the mere change «f ownership of the other companies ought not to 
affect it in ihe least. The companies were there before, and were 
operated in sey! with the Chicago Gas Company, and there will 
be no change in this respect whatever. There is no intention or 
thought of invading its territory or of making any sweeping reduction 
in the price of gas. 

Chattanooga Rome & Columbus RR.—Chattanooga Rome 
& Southern RR.— Reorganized Company.—The Chattanooga 
Rome & Columbus RR. was sold under foreclosure Jan. 13, 
1897, and bought in for the benefit of the first mortgage bond- 
holders. The company has since been reorganized as the 
Chattanooga Rome & Southern RR. Co.,which has authorized 
an issue of $500,000 first mortgage 5 per cent fifty-year goid 
bonds. The company is capitalized at $1,60°,(00 preferred 
and $1,600,070 common stocks. The new first mortgage 
bonds are to be applied, as far as necessary, to paying off all 
the present obligations of the company, while the holders of 
old Chattanooga Rome & Columbus first mortgage bonds 
will receive 70 per cent of their holdings in new preferred 
and 70 per cent in new common stocks of the Chattanooga 
Rome & Southern RR. Co, The earnings of the C. R. & C. 
for the year ending June 30, 1897, were as follows: Gross 
earnings, $220,990; operating expenses, $190,098; 1 et, $30,892. 
—V. 65, p. 111. 

Chicago & Texas RR.—Illinois Central RR.—Ro-d 
Leased.— President Fish of the Illinois Central RR. Co. an- 
nounces that his company has leased the Chicago & Texas 
RR., a coal road extending from Johnston City, Ill., to Cape 
Girardeau, Mo., 73 miles connection with the Central being 
had at Carbondale, Ill.—V. 57, p. 255; V. 65, p. 571. 

Cincinnati Inclined Plane Railway.— Purchase of Second 
Mortgage Bonds.—The $355, 00 consolidated mortgage bonds 
held in the Louisville pool have been sold to unknown par- 
ties represented by Col. Atilla Cox for $510 per $1,(00 bond, 
payment being made at the office of the Fidelity Trust Com- 

any in Louisville. The officers of the Cincinnati Railway 

ompany are on record as denying that the transaction was 
in the interest of their company, and it is thought possible 
the purchase was made for the Dayton Traction Co. Judge 
J.C. yo has held hearings recently as referee in the con- 
troversy tween the first mortgage and the consolidated 
mortgage bondholders as to the relative liens of the tevo loans 
upon the property. When this matter is settled Judge Taft 
is expected to order foreclosure sale.—V. 65, p. 277. 

Columbia & Maryland Ry.—Present Status.—We are in- 
formed that the receivers will be discharged very short'y in 
accordance with the order of Judge Dennis. Meantime there 
is nothing to say as to the status of the property or any plan 
of reorganization; in fact, owing to the differences existing 
between the parties in interest and the receivers the formula- 
tion of a plan of reorganization at present is thought to be 
quite impracticable.—V. 65, p. 620. 


&@” Yor other Investment Items see pave 685. 
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ERIE RAILROAD COMPANY. 
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SECOND ANNUAL REPORT—FOR THE FISCAL YEAR 
ENDING JUNE 30, 1897. 





NEw York, September 20, 1897, 
To the Bond and Share Holders of Erie Rulroad Company: 

The following report of the operations of your property 
for the twelve months ending June 30, 1897, is respectfully 
submitted : 

MILEAGE. 

The mileage operate1 was practically the same as the 
previous year and is shown in detail in Table No. 1, here- 
with, [pamphlet] from which you will note that the Com 
pany 


Owns in fee or controls by ownership of entire stock..........1,606'50 


Controls by ownership of over a majority of stock............. 200°42 
DOs, <octgroenieeanedpandeeboseae ceccccce coceeescaccececcoccces 275°98 
COTREES CREST AETOOUIOMIS. «0.0.00 cccccscccnncscccscccsocssccesccs 26°05 
BERG CERES FIGBIO OUGE. occ cn cnctcncncccccccesssccccccsccesesce 53°86 

A total mileage operated of..........°°°°"*...cceecnee Occcece 21 62°81 


—of which 614°82 miles, about 30 per cent, are double tracked. 
EARNINGS AND EXPENSES. 


The gross earnings, expenses and net earnings from oper- 
ations for the year, as shown below, cover the entire system 
(excepting the New Jerszy & New York Railroad and the 
coal companies), including the Union Steamboat Line, Union 
Dry Dock, dining cars and restaurants. 

For the purpose of comparison, similar figures are given 
for the twelve months ending June 30, 1896: this period 
consists of seven months’ operation by this Company, as 
shown in its first Annual Report and five months’ operation 








by the Receivers of the New York Lake Erie & Western 
Railroad Company. 
EARNINGS. 

From— 1896. 1897. Ine. or Dee: 
ae $16,76,495 65 $16,609,449 14 D.8157,049 51 
Sera. 6 660.446 87 6,867,134 63 7.206 ,687 81 
PRESERGORS. .ccoccccccce 6,049,754 37 5,742,807 35 D.306,947 02 

ail 397,058 91 464,980 14 I.67,921 23 

572,244 39 574,180 20 7.1,935'81 

211.990 76 132,477 39 D.79,513 37 

937,493 07 1,106,002 02 7,118,508 95 

Total Earnings. ...$31,645,487 02 $31,497,030 92 D.$148,456 10 
EXPENSES. 

For— 1896. 1897. Ine. or Dee. 
Maintenance of Way 

and Structures. ..... 33,314.922 48 $3,089,608 51 D.$225,313 97) 
Maint. of Equipment.. 4,476,119 69 4,337,392 49 D.83,727 20 
Cond4uct’g transport’n. 14,633,30726 14,294.81<40 D.338,488 86 
General Expenses..... 585,362 00. 676,328 46  I1.90,964 46: 
UE idanttncmeduanwend 709.692 06 884,096 72 I.174,404 66 

Total Expenses...... $23,719,403 49 $23,332,242 58 D.$387,160 9L 
Net Earns. from Oper.. $7,926,083 53 $8,164,788 34 I.$238,704 81 
Ratio of Exp. to Earns. 74°95% 74°08% D.'87% 


The remarks made in the Annual Report for 1896 relative 
to the classification of expenses and the etfect thereof upon 
a comparison of the several items apply this year to the 
five months of the Receivers’ workings, but the grand totals 
are not materially affected and are substantially correct as 

iven. 
“ As shown by the above statément, the gross earnings for 
the year amounted to $31,497,030 92, a decrease, as compared 
with the previous twelve months, of $148,456 10, or °47 per 
cent; the expenses were $23,232,242 58, or $387,160 91 less 
than last year, being 1°63 per cent, leaving net earnings of 
$8,164,788 34, an increase of $238,704 81, or 3°01 per cent. 
The expenses were 74°08 per cent of the gross earnings, be- 
ing a decrease of ‘87 per cent as compared with 1896. 
MERCHANDISE FREIGHT. 


The revenue received from the transportation of this class 
of traffic during the year amounted to $16,609,449 14, being 
less than received in 1896 by $157,049 51, or ‘94 per cent. 

The tonnage handled equaled 10,566,780 tons, 9°23 per 
cent, or 1,074,348 tons less than last year 

The tons carried one mile were 2,658,587,494, a decrease of 
24,598,801 ton miles, or ‘92 percent. | ; 

The average rate per ton per mile received from this traffic 
was 6°25 mills, identically the same rate as prevailed in 1896, 
but the average haul increased 21°108 miles, 9°16 per cent 
being 251°599 in 1897, as against 230-491 miles in 1896. 

The items transported are shown in detail in Table No, 18 
herewith [pamphlet], and consisted principally of: 

Grain, flour and mill products, 

Live stock, 

General merchandise, 

Petroleum and other oils, 

Iron and iron products, 

Lumber and other products of the forest, 
Stone, sand, etc. 


7 
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in the merchandise freight traffic was caused 

ne de pression in trade which existed during the 
by ty art of the year. and consisted principally in iron 
gree poh manufactured articles, with the raw material 
ufactories. 

used by man COAL. 
535,306 tons of coal transported during the 

mine 17281001, 681 ton miles, and producing $6,867,- 
wis compared with the preceding year the volume of coal 
tonnage decreased 539,488 tons, or 5°81 per cent. The tons 
sed 44,884,162 ton miles, or 3°38 per 


i mile decrea 
on the earnings increased $206,687 81, or 3°10 per 
Ww: 


eent. ‘ . 

rate per ton per mile on coal increased from 
5-02 mills to 5°36 mills, being ‘34 mills, or 6°77 per cent, and 
the average haul was pa from 130°70 miles to 134-07 

i i “58 per cent. 

a ee coat handled 4,866,434 tons were anthracite 
coal, 3,984,623 tons bituminous coal and 824,249 tons coke. 

Anthracite coal decreased 398,864 tons, or 7°58 per cent ; 
bituminous coal increased 201,265 tons, or 5°49 per cent, and 
coke decreased 391,889 tons, or 32°22 per cent. ; 

The decrease in the anthracite tonnage was due entirely 
to the depressed condition of the coal trade, and the general 
stagnation that existed in the iron industries fully accounts 
for the falling off in the coke traffic. 

GENERAL FREIGHT TRAFFIC, 


The Company’s general freight traffic, consisting of the 
annmentie ond coal tonnage, amounted to 20,122,086 tons, 
a decrease, as compared with the previous year, of 1,663,836 
tons, or 7°64 per cent. 

The ton miles also decreased from 4,009,162,138 to 3,939,- 
679,175, equaling 1°73 per cent, or 69,482,963 ton miles. 

The gross revenue increased _ $49,638 39, or ‘21 per cent, and 
amounted to $23,476,583 82, The average rate per ton per 
mile increased from 5°84 mills to 5:96 mills, being 2°05 per 
cent, and the average haul was 195-789 miles as compared 
with 184°025 miles last year, being an increase of 11°764 
miles, or 6°39 per cent. : 

In transporting this volume of tonnage, 14,264,296 freight 
train miles were run, making the average revenue per 
freight train mile $1 64 as compared with $1 47 for the year 
1896, an increase of 12 per cent. The average train load was 
276'19 tons, an increase of 24°71 tons, or 9°83 per cent over 
last year, which accounts for the increased revenue per train 


mile. 

In addition to the above tonnage, 2,254,584 tons of Com- 
pany’s freight were transported. 

Considering the depressed condition of trade generally 
during the year, the Company’s freight traffic has been in 
the main oye weomp £ and the statistics show it has been 
able to secure a fair share of the tonnage moving. 


PASSENGER TRAFFIC. 


The total number of passengers transported during the 
year was 14,763,343, traveling 370,028,876 miles, and produc- 
ing $5,742,807 35 revenne. @ average revenue per passen- 
ger was 38°9 cents, making the average rate - nger 
per mile 1°552 cents, the averge haul being 25°1 miles. 

As compared with 1896, the number of passengers carried 
decreased 570,22, or 3°72 per cent. Miles traveled decreased 
15,045,175, or 3°91 per cent. The revenue decreased $306,- 
947 02, or 5:07 | pd cent, and the average per passenger per 
mile decreased ‘019 cents, or 1°21 per cent. There was no 
change in the average haul. 

The average number of passengers transported in each 
train was 45°86 and in each car 9°67, being a decrease in the 
former case of 1°11, or 2°36 per cent, and in the latter of 
“85, or 3°49 per cent. 

Of the total passengers carried, 14,166,964 were local and 
596,376 were through, both numters being a decrease from 
the previous year. 

In performing this service 8,065 248 train miles were run, 
@ decrease of 1°59 per cent, giving an average revenue, 
including express and mail earnings, for each mile made by 
Passenger trains, of 84-058 cents, a decrease of 1°551 cents, 
or 1°81 per cent. 

The number of passengers transported over the Pavonia 
Ferries during the year was 12,768,75). 

he decrease in the Company’s passenger traffic was gen- 
eral and is attributable to the Gull Gimase prevailing during 
the year, 
EXPRESS. 
The express earnings show an increase of $1,935 81. 
MAIL. 


The earnings from the transportation of the mails 


amounted to $161.980 ; of 
$67,921 23. _ 14, an increase over last year of 


RENTS AND MISCELLANEOUS EARNINGS, 


These tw. 
. ;, V9 Sources of revenue muy be ver perly con- 
sidered together. mag Re-weny propenty 


hey show a net increase of $38,995 58. 
EXPENSES. 
MAINTENANCE OF WAY AND STRUCTURES. 


Thre x 2oses chargeable to this account amounted to 
- rey Eighty-nine Thousand Six Hundred and Eight 
nd Fifty-one Cents ($3,039,608 51), being a de- 





crease of Two Hundred and Twenty-five Thousand Three 
Hundre1 and Thirteen Dollars and Ninety-seven Cents 
($225,313 97), or 6°80 per cent, as compared with the pre- 
vious year. 

Excellent progress was made with the usual work incident 
to the maintenance of track and roadbed. 

The principal work in this Department consisted in com- 
leting the rebuilding of all bridges and viaducts on the 

uffalo & Southwestern Road, including the reconstruction 
of ali the old masonry, which was never of a first-class 
character. The heavier class of locomotives can now run 
with safety over any part of the Buffalo & Southwestern 
Road and the cost of transportation has thereby been greatly 
reduced. A portion of the cost, representing distinctly new 
work, was charged to Construction, but the remainder, over 
$47,000, was — to Operating Expenses. In addition to 
the above, the following bridges have been replaced by iron 
or steel structures and charged to Expenses: Bridge 4, New- 
burgh Branch; Bridges 9 and 11, on the Rochester Division; 
Gill Creek Bridge, on the Niagara Falls Branch; all wooden 
bridges on the Allegheny Division with the exception 
of Nos. 9 and10; Bridge 23, on the Mahoning Division; 
Bridge 3, Scranton Avenue, Cleveland; overhead bridge 
at Main Street, Cleveland, and Bridge 94, on the Chicago 
Division. 

The stations at Middletown and Callicoon, mention of 
which was made in last year’s report, have been completed. 
New stations have been built during the year at Johnson- 
burgh, Passaic, Corning, Caledonia and Pine Bush, the cost 
of which has been charged to expenses. A new passenger 
station is in the course of construction at Jamestown, and 
the station at Rutherford is still under way. 

Water improvements have been made, such as new tanks, 
uumping stations, cranes, etc.,at many points along the 
ine. 

During the year there were laid 2,876°8 tons of ninety- 

und and 7,093°2 tons of eighty-pound steel rails, a total of 
,970 tons; 61°80 miles of track have been ballasted to the 

standard, while 15406 miles of track were partially bal- 
lasted. Cross ties to the number of 1,097 355 have been put 
in the track. 

There were put in 124,876 feet (23-6 miles) of Company's 
side tracks and 22,489 feet (4:2 miles) of private side tracks, 
costing $17,555 65. 

61°71 miles of drain tile have been laid during the P meaty 
giving the Company a total of nearly 150 miles of tile drain - 


age. 

The expenditure for the rebuilding of old fences and the 
construction of new amounted to $34,750 79. 

Notwithstanding the amount of new work the average 
number of trackmen. including extra gangs, and the 
average number of sectionmen per mile of main track, 
= a decrease equal to one man for every ten miles of 
road. 

A new telegraph wire was added between Kent and 
Galion, O., 92 miles, for the better accommodation of the 
telegraph service on that Division, and has proven a great 
advantage in the handling of trains and of Division work 
generally. 

MAINTENANCE OF EQUIPMENT. 

The expenses chargeable to this account amounted to 
Four Million Three Hundred and Eighty-seven Thousand 
Three Hnndred and Ninety-two Dollars and Forty-nine 
Cents ($4,337,392 49), being a decrease of Eighty-eight 
Thousand Seven Hundred and Twenty-seven Dollars and 
Twenty Cents ($88,727 20), or 1°98 per cent, as compared 
with the year previous. 

While much less money was spent this year the locomo- 
tive and other equipment is in very much better condition. 

During the year, sixteen light eight-wheel engines were 
remodeled into eight-wheel, ioun-eglader compounds, with 
Wootten boilers, and one light engine was remodeled into 
an eight-wheel simple engine. Five new 4,500-gallon tend- 
ers were reo There were built at the shops five new 
ten-wheel engines, and high-pressure bituminous boilers 
were applied to eight consolidation engines. One eight- 
wheel engine wa3 purchased. The cost of all the above, 
amounting to $247,400 14, was charged direct to Operating 
Expenses. 

leven hundred and fifty new thirty-ton box cars were 
purchased during the year anil added to the equipment, 
a large portion of which have b2en paid for and charged to 
i hegre Expenses, to which the balance will be charged 
when paid for. 

General re airs were made during the year upon 455 loco- 
motives. Tenders and freight cars were equipped with 
4,177 M. C. B. couplers and 845 air brakes, all of which was 
charged to Operating Expenses. 

The total freight equipment on hand June 30, 1897, em- 
bracing all classes, shows 42,536 cars, of which 24,139 are 
owned and 18,397 are subject to Car Trusts, 

At the close of the fiscal year, out of a total] of 997 en- 
ines, 68°20 per cent were in good condition, 13°14 per cent 
air, 3°42 per cent bad and 15:24 per cent were in shop or held 

for repairs, the larger portion of which consisted of light 
engines turned over by the Receivers 

The average mileage made by engines was 45,5%8 in pas- 
senger and 36,389 in freight service. The greatest — 
was 92,310 in passenger and 70,679 in freight service made 
by Class ‘‘O” engines 790 and 755, respectively, on the Mead- 
ville Division. aaa 
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The cost per mile run, including cost of repairing and | 


cleaning, increased from 21°03 to 21°82 cents, or a difference 
of ‘79. which is due to the item of repairs and cost of remod- 
eling the eight-wheel engines previously referred to. 

While the results obtained from the heavy expenditure on 
the locomotive equipment are not apparent throughout the 
entire fiscal year, it is certain that a very marked effect 
will be seen during the coming year. 


CONDUCTING TRANSPORTATION. 


The expenses chargeable to Conducting Transportation 
amounted to Fourteen Million Two Hundred and Ninety- 
four Thousand Eight Hundred and Eighteen Dollars and 
Forty Cents ($14,294,818 40), being a decrease, compared 
with the corresponding year, of Three Hundred and Thirty- 
eight Thousand Four Hundred and Eighty-eight Dollars and 
Eighty-six Cents ($838,488 86), or 2°31 per cent. 

rge decreases are shown, principally in the items En- 
ineers and Firemen, Conductors and Brakemen—Freight, 
fardmen and Switchmen, Roundhousemen, Fuel for Loco 
motives, etc. acacia, cohaiaiae 

The increases in the items of Superintendence, Conduc- 
tors and Brakemen, and Train Supplies—Passenger, Station 
Agents and Clerks, and Labor at Stations, are wholly ac- 
counted for by the different method of accounting and 
changes in distribution, by the increase in the through 
business, and the increased tonnage handled at our New 
York and Jersey City termini. which amounted to 370,132 
tons. y 
Many of the improvements which were begun since the 
reorganization have been completed and have resulted in 
decreasing the cost of operation. 

Engine runs are now made without change on,through 
passenger trains between Hornellsville and Meadville, Mead- 
ville and Galion, and also between Marion Junction and 
Chicago, while fast freight engines are now running be- 
tween Galion and ( hicago. ’ 

A system of rating engines by tonnage instead of by the 
number of cars has been established, and the result has been 
eminently satisfactory in that the same amount of tonnage 
has been handled by a less number of trains and the train 
loads were more uniform, which has produced a gratifying 
reduction in the detentions of traffic. ‘ 

The amount of grain handled through the Buffalo Elevator 
for the year was 17,145,108 bushels, an increase of 3,516,234 
bushels, or 25°80 per cent over the previous year. 

The total tonnage handled over the Buffalo coal dock 
during the year was 342,617 tons coal and 60,399 tons salt, 
an increase of 23,700 tons of coal and 22,545 tons salt. 

The Dodge coal storage plant at Buffalo was completed 
and put in operation in February last, since which time 
we have unloaded 36.744 tons and reloaded 9,188 tons, or 
a total of 45,962 tons, at an average cost of 6°84 cents 


Per ton. nape 
The operation of the dining cars, heretofore conducted by 
the Sofenes Company, was assumed by this Company in 


March last, in connection with its restaurants, and the | 


change has been satisfactory. 

A brief analysis of the tonnage statistics shows that while 
the tonnage decreased 1,663,836 tons, or 7°64 per cent, the 
freight train mileage decreased 1,678,096 miles, or 10°53 per 
cent. The tons hauled one mile decreased 69,482,963, or 1°73 
per cent, accounted for by the longer haul, or through busi- 
ness. The average haul increased 11°764 miles, or 6 39 per 
cent. The loaded car mileage, that is, the mileage of cars 
earning revenue, decreased 17,560,944 miles, or 6°03 per cent, 
while the empty car mileage increased 14,823,612, or 12°01 

srcent. It will also be noted that there is not only an 
increase in the average cars per train, that is, both loaded 


and empty, of 2°86 cars, or 10°74 per cent, but the average | 


number of loaded freight cars per train increased by 5°03 
r cent and the empty freight cars per train increased 


B21 per cent, making the percentage of loaded cars in | 


each train less by 3°54 per cent than last year. 

The lading per car, on the basis of loaded and empty, 
shows an increase over the year previous of °63 tons, or 4:7: 
ver cent, resulting from an improved system of loading. 
The train load has increased very materially. the average 
number of tons per train for 1897 being 276°19 tons, an 
increase of 24°7! tons per train, or 9°83 per cent, as com- 
pared with the year previous. 

The passenger train mileage was 1°59 per cent less than 
the year previous, and the car mileage shows a decrease of 
41 per cent, while the average number of passengers car- 
ried decreased 3°72 per cent. The average number of cars 
in each train increased 1°07 per cent. The average number 
of passenger cars in each train decreased 2°17 per cent, 


while the average number of baggage, mail and express | 


cars increased 8°22 per cent, 


GENERAL EXPENSES. 


This account shows an increase of $90,964 46, being in 


salaries of General Officers, General Office Expenses and 
Supplies, Rent of General Offices, Legal Expenses and Sta- 
tionery and Printing. A large portion of this increase is 
due to the different methods of keeping the accounts here- 
tofore referred to. 

TAXES. 


The annual taxes of the Company amounted to $884,- 
096 72, an increase of $174,404 66 over the preceding twelve 


months. This increase is due entirely to increased asso 
| ments, which were not justified by any increase in the 
actual value of the property. ; 7 
| FLOATING EQUIPMENT. 
| The Company’s floating equipment in the New York h 
| bor consists of : ‘ 75 
} 8 ferryboats, 
| 11 tugs, 
| 2 steam barges, 
8 steam hoists, 

18 open barges, 
| 18 covered barges, 
| 22 car floats, 
| The ferryboat Susquehanna has been rebuilt. 
| A new tug-boat replacing an old one was built and put in 
| service during the year, reference to which was made in 
last year’s report. ’ 

One steam barge and two car floats were condemned. 

A new car float replacing a vacant number was built and 
| put in service during the year and another is in the course 
| of construction. 
| The cost per ton of lightering freight as compared with 

the preceding year shows a decrease of 24 per cent, 
CONSTRUCTION. 

The net sum of $686,713 49 has been expended and charged 
to Capital Account for additions and betterments during 
| the fiscal year, consisting chierly as follows: 

Continuation of work on third and fourth tracks, 
Buffalo grade crossings, 

Completion of coal docks at Buffalo, 

Jersey City track elevatioa—purchase of property, 

| Completion of work on terminal facilities at Cleveland 
Completion of revision of Pine Valley curves, 

New stations and other buildings. 

In addition to which $236,187 54 has been expended for 
| 


| 
| 
| 
| 
| 
| 


second track on Greenwood Lake Division, which amount 
was charged to the Special Construction Fund of that Com- 
pany, realized from the sale of bonds in its treasury at the 
time of the lease to this Company. 

| EQUIPMENT. 

During the year the following new equipment has been 
urchased and charged to Capital Account, amounting to 
452,773 47: 

20 ten-wheel locomotives, 

4 combined passenger and baggage cars, 

Tug ‘‘ Marion,” 

Steamer ‘* Kamapo,” 
Steamer ‘‘ Starrucca.”’ 
| The above twenty ten-wheel engines were purchased in 
|order to replace all light eight-wheel engines engaged in 
| double-header service on the Ohio Division, with the ulti- 
| mate object of dispensing with that class of equipment, the 

latter being in such condition that a further expenditure of 
| money on them for repairs was not warranted. 
The four combination passenger and baggage cars were 
| purchased for the improvement of the equipment on the 
Greenwood Lake Division. 
UNION STEAMBOAT LINE AND UNION DRY DOCK. 


| The fleet of the Union Steamboat Line consists of the fol- 
lowing steamers: 
Tons carry- Tons carry- 
ing capacity. ing capacity 
“New York,” wood.......... 2,000 “ Tiog,” steel............... 2,650 





| « Rochester,” wood.......... 2,400 “ H. J. Jewett,” steel....... 
“ Chemung,’’ steel........... 2,550 | “‘ Ramapo,” steel ......--..- ‘ 
“ Owego,” steel...........-- 2,550 | “ Starrucca,” steel........... 


The large lake business justified an addition to the Com- 
pany’s fleet and a new steel steamer, the ‘‘Starrucca,” of 
| 3,500 tons carrying capacity, was constructed at the 
Union Dry Dock at a cost of about $170,000. This 
steamer was placed in service during the month of 
August, 1897, furnishing much-needed carrying capacity 
and enabling the Company to take better care than ever of 
its lake tonnage. ; 

The Union Dry Dock has done considerable work during 
the year, both on the Company’s steamers and outside ves- 
sels. It is self-sustaining and enables the Company to have 
its repairs made at a minimum cost. 

COAL COMPANIES. 

The operation of the Coal Companies for the seven hi 
ending June 30, 1896, resulted in earnings of $154,312 17, 
which amount has been included in your Company’s Income 
Account. ee 

The business for the twelve months ending June 30, 1897, 
was fairly profitable, but as the accounts have not as yet 
been closed, the final results are not included in the state- 
| ment herewith. 

EQUIPMENT TRUSTS. 

Of the equipment trusts assumed by your Company from 

the New York Lake Erie & Western Railroad Company, 


There was a balance on June 30, 1896, 
ini: NEAT A tee $2,983,178 24 


or. 
Upon which payments have been made 


months 


G0 Jume BY, 1907, O8....ccccccsccccccccece 578,088 24 
Leaving a balance on that date, of. .....0....++--+-0+-+++ $2,405,090 00 


Of the trusts assumed from the 
New York Pennsylvania & 
Ohio Railroad Company, 
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Brought forward 
There was @ balance on 


$2,405,090 00 


oe, Jane 30, 1396, 
J $1,789,505 51 


93,640 62 


Di nchedbhscocacase Ss $1,695,864 89 


of . . 
which psyments have 
ig os Bn 30, 1897, Of ..0+00-- 








Leaving a balance on that date o 95,8 
seeeseees-- $4,100,954 89 


Ora grand total of..---+---+---+- 
Upon equipment trusts created by this Company, 
Amounting to..-.- $1,990.200 00 
There has been pa 90, 


id during the year..... 
Leaving a balance....------ semittenaEmarazenne ime 1, 170,000 00 
Making total equipment trusts as of June 30, 1897.. $5,270,954 89 
which amount will be paid off as it matures. 
CAPITAL STOCK AND FUNDED DEBT. 


| work on or before the tst day of November, 


Hill, above and adjacent to the present two tracks in the 
tunnel, also lying within the boundaries of Jersey City. 
Under the contract this Company is obliged to begin the 
1897, and to 


| finish the same, as far as the streets east of the tunnel are 


concerned, on or before January 1, 1900. A company called 
the Penhorn Creek Railroad Company was organized to ex- 
ecute that part of the agreement relating to the work to be 
done between the east end of the tunnel and Penhorn 


| Creek, which latter is the western boundary of Jersey City. 


There has been no change in the Company’s Capital | 


Stock, which consists of : 

ron-cumulative four per cent First Preferred 
a cumulative four per ceut Second Preferred 
COMMON. .-.-+------- eee ceeeeeeceececeeeee reeset raeeee renee 
nor has there been any change in the status of the Com- 


$30,009,000 00 
16,000,000 00 


fon that the $31,032,000 General Lien bonds bore interest 


from July 1, 1896, and one year’s interest ,thereon at three 
per cent per annum 1s included in the accounts. 

The accompanying statements show in detail as of June 
30. 1897, the Company’s funded debt, rentals of leased lines 
and other fixed obligations. 

INCOME ACCOUNT. 


As will be seen from the detailed statement herewith, the 
Company’s Income Account for the year shows as follows: 


Gross revenue from operation..... -. .-..... 


Operating expenses and taxes 23,332,242 58 





$8,164,738 34 


income from operation 
Fosoass 313,513 30 


Income from securities owned, ete. .. ...-....--....-20- 


$8,478,301 64 


Mabel IGOUMD. 6ccccccscve -ca-cccsecessce: cegecenscocces 3 64 
Pee BE GOREEED ©... son sdcctedeccteccecccesccn. c6ce 8,126,282 77 
Balance—Credit to profitand loss — .......22.-----00-- $352,018 87 





The Company has therefore earned its fixed charges and 
a surplus of the above amount. 
FINANCIAL. 


100,000,000 00 | Ghee > 
, a plants, but principally to the embankments resting upon 


\ 7.030 92 | ; oe 
s++e-seeee $31,497,030 92 | only been retarded by the financial distress of the Company 


| was finished for some time and the tracks laid. 


Work in the field on this important improvement has not 
as yet been started, but nearly all the plans have been pre- 
pared, and steps are now being taken to make the necessary 
changes in Jersey City yards preliminary to the elevation of 
the tracks and the depression of the streets. 

The third and fourth tracks between Secaucus and Ruth- 
erford Junction on the main line were not used for through 
service during the year: neither were they permanently 
connected with the two present tracks, although the grading 
The cause 


| of the delay was due partly to the great amount of intricate 


's First Consolidated Mortgage bonds, with the excep- | 


| Summer. 


work necessary for the new block signals and interlocking 


the unstable soil of the Hackensack meadows not having 
settled to a permanent bearing, and this trouble has 
been augmented by the constant heavy rains during the 
At the date of this report these tracks are 
in use. 

The New York & Greenwood Lake Railway passed to this 
Company, by lease. on May 1, 1896. The location of this 


| railroad, through Morris and Essex counties in New Jersey, 


over the Orange Mountains and through the Valley of the 
Passaic River and its numerous tributaries, to Greenwood 
Lake, has made it for years past a favorite resort for subur- 
ban residents, and the more rapid growth of its traffic has 


This embarrassment having been removed, it was decided 
at once to improve the property so as to give a more fre- 
quent and rapid train service to the patrons of the Company 


| and so as to make it attractive in every way to new settlers. 


Contracts for the reconstruction and double-tracking of the 


| drawbridge and its approaches over the Passaic River were 


made last fall, it being necessary to do the work during the 
winter while ravigation was closed. In the early spring of 
this year contracts were made for the construction of a 


| second track of that part of the road from Meadow Junc- 
| tion to Caldwell Junction, a distance of thirteen miles, 


The Company’s financial condition at the close of the year | 


is clearly shown by the general balance sheet herewith. 

The Company has no floating debt. 

None of the $5,000,000 Prior Lien nor the $17,000,000 Gen- 
eral Lien bonds reserved under the reorganization plan for 
construction requirements have been used. Of the fund 
received from the Reorganization Committee for early con- 
struction requirements and improvements, referred to in 
the last report and amounting actually to $4,343,850 13, to 
which was added the proceeds of $383,000 of New York & 
Greenwood Lake Prior Pien 5 per cent bonds, received from 
the Committee, $363,850, making total cash received $4,707,- 
700 13, there has been expended for construction and equip- 
ment and old car trusts $3.467,036 39, leaving still pate x 
$1,240.663 74 in cash. 


running through the territory most thickly populated and 
embracing such rapidly growing towns and cities as Arling- 
ton, North Newark, West Orange, Bloomfield, Montclair, 
Caldwell and Essex Fells. The temporary suburban ter- 
mini, Little Falls and Pompton Junction, have been discon- 
tinued as such and a common terminal at Midvale, thirteen 
and three and one-half miles beyond, has been substituted, 
in order to extend the limit of frequent train service. 
Three passing sidings, with their connecting swiches thor-. 
oughly interlocked and signaled, have been constructed 
between this terminus and the end of the double track at 
Caldwell Junction, thereby virtually making this part of 
the single track as safe as a double track and almost equiv- 
alent to the same for the purpose of rapid movement of 


| trains. 


The Reorganization Committee submitted their final ac- | 


count to the Board, which, after examination, was approved 
and accepted. 
the Commiitee far exceeded the expectation of the Board, 
and amounted to $8,469,163 35, consisting as follows : 
i ciccntiiukincnenrnemmaienied, aidan ewe tT 
Securities for construction purposes.............----..---- 2,750,655 2: 
ON IOE SOMGUUE MOE... 0. 0.c-csapcessccecccsebececes 55,732 00 
Securities held in trust to be pledged under the First 

Consolidated Mortgage Deed 





1,318,926 00 


$8,469,163 35 
On November 1, 1896, the $125,000 Tioga Railroad Third 
Rail bonds, bearing 7 per cent interest, matured and were 
purchased by the Company. These bonds, together with 
the $395,000 Buffalo Bradford & Pittsburg bonds, hereto- 
fore referred to, are in the Company’s treasury, and for 
which it is entitled to General Lien bonds in accordance 
with the provisions of the First Consolidated Mortgage 
Deed. 
_The $2,482,000 First Mortgage 7 per cent bonds of the New 
York & Erie Railroad matured on May 1, 1897, and were ex- 
tended for fifty years at 4 per cent per annum, making a 
Saving in the annual interest charge of $74.460. 

Following the practice inaugurated last year the Board 
has had the C ympany’s accounts for the year examined by 
Messrs. Patterson & ( ‘orwin, expert accountants. The resuit 
of this examination is shown by the accountants’ certificate, 
published herewith. 7 


r ‘ GENERAL REMARKS. 

ratie’tiations with the officials of Jersey City for the sepa- 
re f Ene gm les of the streets of that city and the 
‘onan - 1e Company, so as to avoid all crossings at grade, 
the rh nelu led last winter, and a contract was executed by 
hetties the cae on April 28, 1897. This contract embraces, 
east end . elimination of all grade crossings between the 
one and of the tunnel and the Hudson River, a distance of 
of two oo duarter miles, provisions for the construction 

° or more additional tracks over or through Bergen 


The balance turned over to the Company by | 


|that city, was begun 


All the work now under way will be completed this fall, 
and the double track will be in operation during October. 

The work of abolishing the grade crossings of certain 
streets, with the tracks of the Erie Railroad at Buffalo, 
under the contract with the Commissioners representing 
last May at Chicago and Clinton 


streets. At Clinton Street it was necessary to raise the 


|twelve tracks of our East Buffalo yard in order to get 
|the grade of the subway for the new street above high 


| reduced on the Ohio Division by a judicious 


water. 

The reduction of grade and revision of the ahenment of 
the Ohio Division in the Pine Creek Valley, near Boar Lake, 
was completed early in February at a cost of $151,800. This 
change of the line has greatly facilitated the movement of 
freight east from Meadville. Four more cars per train be- 
tween Meadville and Salamanca can now be hauled, obvi- 
ating serious delays caused by engines stalling on the sharp 
curves and heavy grades in the old line. This improvement 
has also demonstrated that the cost of transportation can be 
sxpenditure 
of money in revision of grades and alignment at other 
points without deviating radically from the present loca- 
tion, 

The extensive enlargements of the terminal yards at Lit- 
erary Street and Wilson Avenue, Cleveland, and at the coal 
transfer machine, which were begun last vear, have been 
completed, and additions and improvements have been 
made to the Randall yard, which is really the storage yard 
for Cleveland, and belongs to that terminus. The great 
benefits to be reaped from these improvements in the quick 


|}and economical movement of freight, and especially coal 


and ore, will be more fully realized as the traftic grows. For 
the three months of this year ending June 30 since the 
opening of navigation, it has cost to handle, through the 
ound yard, on the average, fifty-two cents per loaded 
car; during the season of 1895, from April to October, before 
any of these improvements were started, it cost sixty-seven 
cents per car, thus showing already a saving of fifteen cents 
per car, besides saving much time and confusion and discom- 
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fort to our shipp2rs. Excellent results have been obtained 
from the coal unloader during the past year. The total 
coal unloaded amounted to 526,669 tons, an increas? over the 
previous year of 372,701 tons. 

The construction of the new yard immediately east of 
Kent was completed last fall, and the advantages antici- 
mw iy from these long-needed facilities are now fully real- 
ized. 

The peculiar condition of the grain traffic at Chicago has 
forced the railroad company to provide itself with elevator 
facilities at that point. 

Since the close of the year a controlling interest in the 
Northern Railroad Company of New Jersey has been pur- 
chased, thus placing under the direct control of your Com- 
pany all roads using its Jersey City terminal. 

The accompanying tables give the details of the Com- 
pany’s operations for the year. 

It is very evident from the results of the past year that 
still greater exertions must be made in the direction of re- 
ducing the cost of conducting transportation. So large a 
volume of cheap traffic concentrated upon such a limited 
mileage can only be successfully and profitably handled by 
the use of the most improved methods. To this end the 
expenditures for betterments must continue to be quite 
heavy and directed largely to ene grades, the increas- 
ing of running tracks. better yard facilities and such appli- 
ances as tend to secure regularity and promptness in train 
movements. 

That the pope ney! could comfortably earn its fixed charges 
during a year when business of all kinds, and especially the 
iron industry, from which it derives a large revenue, was 
suffering from a depression and an uncertainty as to the 
future as great as is likely to exist, shows the inherent 
strength of the property and should be particularly grati- 
fying to its owners. 

The Board again feels compelled to call your attention to 
the matter of taxation. As is shown elsewhere, the taxes 

id this year were $174,404 66 more than for the previous 

welve months, an increase of 24°57 percent. The Company 
owns no additional property, and your o‘ficers are unable to 
find any just reason for such an increase. When so large a 
percentage of your gross earnings is handed over t > the tax 
collector, it makes a serious inroad upon the already small 
and rapidly diminishing margin between profit and loss. It 
seems impossible to make any successful appeal to the tax 
law makers or to the tax assessors. Apparently, corpora- 
tions are regarded as their legitimate prey. 

In round numbers, the earnings of this pope during 
the year just closed amounted to $32,000,000. Of this large 
sum there has been expended for taxes nearly $900,000. The 
balance of the expenses, amounting to over $22,000,000, has 
been expended for labor and — required in me. 
So large an industry as this, employing over thirty thousand 
men, and expending such a sum along its line, must neces- 
sarily be a material factor in the prosperity or otherwise of 
the communities it serves. Any legislation which touches 
the prosperity of a corporation of this character cannot fail 
ultimately to have an adverse influence, not only upon the 
owners of the property, but upon the communities as well. 
Legislative demands for improvements in excess of the abil- 
ities of the roads to furnish have been forced upon them 
irrespective of the fact that the steady demand for reduced 
rates has, together with depressed times, drained their re 
sources to the utmost limit. 

While the present outlook is not without hope, yet the re- 
cent decision of the Supreme Court, if finally sustained, de- 
claring attempts at uniform action as illegal, is fraught with 


LOUISVILLE & NASHV‘LLE RAILROAD co, 


FORTY-SIXTH ANNUAL REPORT—FOR THE FISCAL 
YEAR ENDED JUNE 30, 1807. 


To the Stockholders of the Louisville & Nashville Railroad Co.: 


The Board of Directors of the Louisville & N. i 
: ) ashvill 
Railroad Company respectfully submit their report for the 
fiscal year ended June 30, 1897, as follows: 
LENGTH OF ROADS. 
The length of roads operated by this Compuiny, and 
: = & = of 
those in which it is interested, at the close of the fical year 
June 30, 1897, is as follows: ; 
I.—OWNED ABSOLUTELY OR THROUGH THE O OF 
THE ENTIRE CAPITAL STOCK.....6...-00--00-200--00- one 2,637°84 
II.—LINES OVER WHICH THIS COMPANY RONS ITS TRA 
THE EARNINGS OF WHICH ACCRUE TO THIS COMPANY: 
Birmingham Mineral Railroad—Blocton to Blocton 
ID. dctenccsdebsdpetndethhictentderédichessanmecess TOR 
Birmingham Mineral Railroad—Gurnoee Junction to 
Blocton......... coccecscoes BEG 


WNERSHIP 


INs, 


OOO ee mmm ee een e ee enenans snes 22°32 


III.—OPBRATED UNDER LEASE, EARNINGS IN EXCESS OF 
FIXeD CHARGES ACCRUING TO THIS COMPANY: 

Nashville & Decatur Railroad—Nashville to Decatur..119°24 

Shelby Railroad—Anchorage to Shelbyville 19°10 138°34 


IV.—OPERATED FOR ACCOUNT OF TE SOUTH & NORTH ALA- 
B.MA RAILROAD COMPANY: 
South & North Alabama Railroad—New Decatur to 
EESTI an 2°67 
6°30 188°97 


Wetumpka Branch—Elmore to Wetumpka.............. 


V.—OPERATED UNDER LKASE FOR ACCOUNT OF THE 
FOLLOWING COMPANIES: 

Southern Division Cumberland & Ohio Railroad—Cum- 
berland & Ohio Junction to Greensburg............... 30°90 

Glasgow Railroad —Glaszow Junction to Glasgow. .... 10°50 

Elkton & Guthrie Railroad—Elkton Junction to Elkton 10°92 


Vi--GreneneD, AS AGENT, FOR J. A. MIDDLETON, Re 
EIVER. 
Northern Division Cumberland & Ohio Railroad— 
Shelbyville to Bloomfield 
VIL.—LINES 1% WHICH THIS COMPANY IS INTERESTED AS 
OWNER OF M.JORITY OF THE CAPITAL STOCK IN 
THE COMPANY THAT OPERATES THE ROAD. 
Nashville Chattanooga & St. Louis Railway............904°10 
Nashville Florence & Sheffield Railway— 
Columbia to Sheffield 82°13 
West Point Branch—Iron ‘ity to Pinkney ....11°78 
Napier Branch—Summertown to Napier...... 10°92 
Sheffield & Tuscumbia RR.—Sheffield to Tus- 
cumbia (leased from L. & N. RR. Co.)......... 2°63 107°46 


Henderson Bridge and Connecting Track.............. «- 10°06 1,021 62 


52°32 


eeeeee Pe Pee err o-- 


VIIIL.—LINES IN WHICH THIS COMPANY IS INTERESTED 
AS JOINT LE&SRE. 
Georgia Railroad and Dependencies............ © recece-e 
IX.—LInEs OWNED BOT NOT OPERATED BY THIS Co. 
Paducah & Memphis Division (‘eased to Nashville 
Chattanooga & St. Louis eed sedi the Sidenscosans 254 29 
Cecilia Branch, Louisville to Cecilia Junction (leased 
to Chesapeake Ohio & Southwestern Railroad Com- 
hing at $60,000 per annum). .............00--2+--c200- 46°00 
arksville & Princeton Branch, from Gracey to 
Princeton (leased to Ohio Valley Rallroad Company 
at $12,039 70 per annum) 20°70 
New and Old Decatur Belt & Terminal Company (from 
which no earnings accrue) 3°62 324°52 


Total mileage................ pdduss<ckesntenensconsnede eoccces 5,027°65 
The earnings and expenses in this report are based on an 
average of 2,980°93 miles. Attention is called to the tables 
submitted herewith for details of the year’s business : 
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great danger. The continued legislative attacks, the unre- I. Income Account, Fixed Charges, etc. 

stricted and unrestrained competition, producing discrimi II. Profit and Loss Account. 

nation of the most dangerous character, is having its dis- III. Balance Sheet, condensed from General Balance Sheet. 
turbing result in a continued reduction of the rate per ton IV. General Balance Sheet. 

mile. eretofore reductions in rates have been fairly met V. Bonded Debt, in Detail. 

by reductions in operating expenses, but the time is near at | VI. Securities Owned by the Company. 

hand when such reductions can no longer continue unless| VII. Gross Earnings, Operating Sapeneee and Net, by 
et are applied to the rate of wages paid. This would be months. 

little short of a calamity to the employes of all railroads | VIII. Gross Earnings, Operating Expenses and Net, sum- 


and to the communities p Bond their lines, and yet so long as 
the railroads are prohibited from making legal contracts 
among themselves, tending not to arbitrary rates, but toa 
maintenance of fair and reasonable ones, there would seem 
to be little that conservative managers can do to check the 
downward tendency. It is gratifying, however, to know 
that there are some signs of reaction, and that the public is 
gradually coming to understand that the great transporta- 
tion industry of this country cannot be unremunerative in 
its results without serious disturbance to commerce, to 
investments and to the prosperity of the people at 
large. 

The results of ths year just closed were not obtained with- 
out extra exertion upon the part of your officers and em- 
ploves, who have worked under difficult conditions heartily 
and loyally during the year to promote the Company’s inter- 
ests and increase its revenues. It gives the Board much 
pleasure publicly to acknowledge this obligation and to ex 
~ its appreciation of the faithful discharge of their duties 
y the Company’s o‘ficers and employes. 


By order of the Board, 


Respectfully submitted, 
E. B. THOMAS, 


the amount is $55,000,000. 
$2,200,000 held in the treasury. The additional Increase of 
$5,000,000, which was authorized November 8, 1893, has not 
been issued. 


The bonded debt as per Table No. IV. last year’s 


marized. 
CAPITAL STOCK. 


There has been no change in the Capital Stock this year; 
Included in this amount is 


BONDED DEBT JUNE 30, 1897. 


SE, TL «in cnncthcdhenteeaddnned sae vaausaases $36,724,660 
Bonos IssveED— 
Unified Fifty-year Four per cent Gold Bonds.. 3,528,000 
St. Louis Property Twenty-year Five per cent 133,000 
, 


Gold Bonds 
BonpDs OF OTHER ROADS HERETOFORE NOT 
INCLUDED IN LOUISVILLE & NASHVILLE 
BONDED DEBT,BUT INTEREST INCLUDED IN 
INTEREST CHARGES: 
LOUISVILLE & NASHVILLE RAILROAD COMPANY 
SIX PER CENT SINKING FUND BONDS— 
In settlement with the So. & Nor. Ala. RR. Co. 
June 30, 1880, for advances, tie Louis. & 
Nash. RR. Co. received $2,000,000 So. & 
Nor. Ala. RR. Co. Second Mort. Six per cent 
Bonds. As these bonds could not be disposed 
of to advantage, the Lou. & Nash. RR. Co. is- 
sued $2,000, Six per cent Sinking Fund 
Bonds, depositing the $2,000,000 So. & Nor. 





President. 





Ala. RR. Co. Second Mort. Bonds as collateral 
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Brought forwa 


with the Union Trust Co., trustee. 





PE. .ccccrcccccese 060+ evessecesecs eccecceccccces $90,385,660 


The So. 


& Nor. Ala. KR. has always earned interest on 


said Second Mort. Bouds, 


Lou. & Nash. & 


have not been ine 


althouzh this iss 


mentioned in the Annual Reports. 


Original Issue.... 
Less Bonds Kedee 


tion of Sinking Fund......--.-.---- 


LOUISVILLE & 


and heretofore the 
R. Co. Sinking Fund Bonds 
luded in the balance sheet, 
ue of bonds has always been 
iene een eatennaene $2,000,000 
med under opera- 
40,000$1,960,000 


NASHVILLE AND MOBILE & 


MonTGOMERY Ry. Co. 412 PER CENT GOLD 


BonDs— 
These bonds were 


issued September 2d, 1895. 


The Mob. & Mont. R'y Co. is a separate or- 


& 


bility has net b 
Nash. RR. Co. 


the eutire capital stock. 


anization—the Lou. & Nash. RR. Co. owning 


Heretofore this lia- 
ven reported in the Lou. & 
Bonded Debt, and, being a 


joint liability, it is deemed advisable to in- 


clude these bundsin the Bonded Debt........$4,000,000 $*,960,000 


BonDs DEPOSITED WITH THE FARMERS’ LOAN 
& TRuST COMPANY, HERETOFORE DEDUCTED 
FROM THE BONDED DEBT, NOW INCLUDED AS 


PART THEREOF 


Pensacoa «& Selma Division, First Mortgage 


Six per cent Bonds. ......----+--++--0+-eeeeeeeee 350,000 
Total Bonds issued and assumed............ $96,695,660 
DepucTt BoNDS REDEEMED AND CANCELED— 
General Moctgage Bonds canceled for the Sink- 
ing Fund - $225,000 
Cecilia Branch Bonds canceled for the Sinking enane 
Serr he >. ume owe 
Evansville Henderson & Nashville Division 7 
Bonds canceled for the Sinking Fund......... 37,000 
Pensacola & Atlantic KR. 1st Mort. Bonds can- 
celed for the Sinking Fund..................... 39,000 
Lou. Cin. & Lex. R’y First Mort. Bonds, 7 per 
GOmt, POMSEMNC .0.0002cccccscccces sccccescoccocce 2,834,000 3,175,000 
Deciiad Debs Fane BO, 1007... o.oo. cece ccccce ges sescied $93,520,660 
Showing an increase over last year of............. beddsceen $6, 96,000 
The increase is accounted for as follows : 
UNIFIED FIFTY-YEAR FOUR PER CENT GOLD 
Bonps issued for the following purposes— 
For Ten-forty Bonds canceled...... 396,000 
For Louisv'lle Cincinnati & Lexing- 
ton lst Mort. Bonds rvdeemed.... 2,833,000 
For Bonds redeemed for Sinking 
EEA EE Le 330,000 
For Additional Property Acquired, 
viz.: Middlesvorough Railroad.... 269,000 $3,528,000 
St. Louis Property Twenty-year 
Five per cent Gold Mortgaye..... 133,000 








Bonbs OF OTHER ROADS HERETOFORE NOT 


INCLUDED— 


Lou, & Nash. RR. Co. Six per cent 
Sinking Fund Bonds..... iietiiall iia $1,960,000 
Lou. & Nash. Mob. & Mont. 419 per 


cent Gold Mortgage Hohd......... 


4,000,000 


Pensacola & Selma Division First 


Mortgage Six per 


cent Bonds..... 350,000 6,310,000 9,971,000 


FROM WHICH DepucT— 


Bonds redeemed during the year. .....--.0-.00-+eeee-seeeee ° 


Increase in Bon 


The outstanding Bonded Debt June 30, 1896, was...... 


3,175,000 


Od Dedt..........cccecsecccccccccccece $6,796,000 


-«- $74,423,660 


The Bonded Indebtedness June 30, 1897, as shown above is.$93,520,660 


From wiica De 
TREASURY: 
Lebanon & Knoxvil 
Pensacola & Selma 


Pensacola & Atlantic RR. Co. Bonds, 6 p. c... 
Unified Fifty-Year Four per cent Gold Bonds 
St. Louis Property 20-year 5 p. c. Gold Bonds 


DUCT THE FOLLOWING BONDS IN THE 


le Branch Bonds, 6 p c... $1,500,000 
Division Bonds, 6 p. c.... 398,000 
926,009 
9,208,000 
135,000 


$12,167,C 00 


DEPOSITED WITH FARMERS’ LOAN & TRUST Co. 


AS COLLATERAL 
Louisville & Nashvi 


vision First Mortgage Bonds, six per cent.. 


FOR GEORGIA RR. LEASE: 


lle Pensacola & Selma Di- 
'[850,°CO 13,017,000 





Leaving the ou!standing Bonded Debt June 30, 1897.. $80,503,660 


GENERAL RESULTS. 


The general results from the operations for the year were 











Gross earnings. ........ AOE RE Caen anes Ses $20,372,307 65 
Operating Expenses, 67°98 per cent..... 13,849,218 04 
Net Earnings from Traffic, 32°02 p. ¢......-...---- --- $6,523,089 61 
To WHICH Apbp—Income fiom Rents.... 73,933 48 
Income from Investments........... ..«« 353,13034 427,063 82 
MER onc tco anes a dcsads cukide wakdeabueun .---- $6,950,153 43 
FROM WHICH DepuctT: Charges against income— 
Interest and rent........... $4,981,993 03 
ei 6ane wii indindes atin 589,515 92 $5,571,508 95 
Loss on Georgia Railroad. . $25,439 62 
Loss on other roads........ 49,974 60 
Discount on 
Bonds receiv’d 
for Sink’g F’nd 
payments ....$76,762 50 
Sinking Fund 
payments for 
Which no bo’ds 
are received, 
charged to this 
ace’. and cred- 
ited to protit 
and loss acct..117,900 00 
cues ten emene 194,662 50 
Unfunded Discount........ 20,946 70 
South & North Ala. RR. Co., 
net earnings for year 
included in above........ 108,440 97 399,464 39 5,970,973 34 


Net Income for the year..........-..-sesseeee seeesesea+--8979,180 09 





The average length of roads operated was 2,980°93 miles. 





1896-7. 1895-6. 
Gross Earnings, per mile ..................--. $6,834 22 $6,877 14 
Operating Expenses, per mile................ -- 4,645 95 4,554 88 
Net Earnings per mile.............. .....0. $2,188 27 $2,322 26 


The growth of tra‘fic is shown by the following table: 
(Cents have been omitted in the columns “Gross Earnings,” “Operating 
Expenses” and “ Net Earnings.”) 


































; | = 

| Aver’ge ' | Gross Overat'g| Net | $ & 
Years. | Miles Gross | Operating| Net | Buarn’ys |Expen’s |Eurn’gs | SB 
| i Earnings) Ex, enses.| Earnings; per per per ie BS 

ated. | Mile. Mile, Mile. ao 
_— ae ae OR Bwrdd Seow Ppt 
1879-80. | 515 )/ $4,173,3''2| $3,221,213) 84.210 85/$3,505 27/$2,705 58 56°44 
1889 81. ‘ \ | 6,°31.864) 4,181,071) 6,112 94] 3,749 23] 2,363 71 61°33 
1881 82.| “25/11, | 7,374,011) 4,540,427! 6,-29 02) 3,254.63) 2,374 39 61°88 
1882-83. “45) 1 | 8,015,737) 5,123,976] 6,525 21] 3,:'79 12) 2,546 09 60°98 
1883-84. 5) 14,° 8,823,782) 5,437,603) 7.139 44] 4,417 40) 2.722 14! 61°87 
1881-85.) 21/13 3} 8,104,789) 5,742,354) 6.961 13) 4,074 38] 2.886 75 58°53 
1885-86.) 1,943°52) 12, 795) 8,125,506) 4.951,288) 6,728 41) 4.181 82) 2,547 08 62°15 
186-87. | 1,943°52/ 14,979,992) 8.9 02) 6,026,490) 7,707 66) 4,606 8>| 3,100 81' 59°77 
1887-83. | 2,027°00) 16,360,2 11/10, 287 5 3,092,706) 8,71 16) 5,065 39] 3,005 77; 62°76 
1888-89. | 2.161°64 16,599,396} 10,326,085 4,310) 7,679 08} 4.776 97] 2,902 11) 62°21 
5/18, $16,003) 11,419,092) 573 19] 5,194 63) 3,378 56 60°59 
219,220,728 12,055,444] 7, | 8,541 33] 5,358 54) 3,182 79 62°74 
91 21.235 721| 13,792,122 430 4.82591) 2.604 56 64°95 

22,403 6391 647) 4.838 68) 2,726 35) 64" 
98 18 974.3361 4,013 48} 2,405 49 62°53 

1<14-95.]2,955'98) 19,275,994|19,277,773 4.153 = 3] 2,367 48) 03" 
189° -96,|2'945°00!20'390'7 11/13): 05.2446! 4,551 84] 22472 v6| BH-23 
1896-97, 2.9803 2°,372.207'1?.%39 2 8 4,645 #51 2.1-8 27) 67°98 








IMPROVEMENT ACCOUNT. 

The following expenditures, made during the year for 
equipment, improvements and additions to the several 
properties, which heretofore were charged to Construction 
Account, have been charged to Operating Expenses, and 
are as follows: 


















NTE Sina kihindakican-vndiodddamd ana bewabsadddaieemaammiladl 740 98 
SE I, pass wn ccanddenticcessecesddbieastecsuanadiia 064 15 
SE int60cccénceccstcnsoosenads a Serres re 79,332 77 
tt cotmideshnnontshenanen necnbti dntabareaiebeiinn 18,389 83 
di nthn hin deenebnbdenoeebadadasucemmamadiie 494 62 
EL cintanbbhsennssr 0c conssigusaes cone secce ome 118 03 
| era scesadbssoagnceasesines - 1,518 38 
RaiLts—Value of the difference in weight of new Stee 
Rails, replacing rails of lighter weight............ 71,107 84 
Ballast ints iedideemmaitaniabiade 154,340 97 
eae 76,108 74 
re ONE BADGE MGB sass. kbc cccdedcccocscszecad 28,130 25 
Extending Wharf, Pensacola, Fla..............ce0-s-00- -. 18,078 49 
Locomotives.... -. Sale aime tieenmeanaih iain Miia TETRIS. 31,735 60 
Air Brake Equipment applied to locomotives, .........-se0e 2,896 13 
Air Brakes and Automatic Couplers applied to refrigera- 
tor cars - 14,103 50 
éthdiosborsuanek 2,740 79 
NE cists n0tgndens+condnecctksad-dageakasasecemissiaaned 1,669 80 
Te EOE TT CON Tae Meee a ee ere $546,570 87 


CONSTRUCTION ACCOUNT.—NASHVILLE & DECATUR DIVISION. 
SIDE TRacKks— 
South Nashville, Tenn.- Yard tracks extended. $1,345 28 
Lynnville, Tenn.—Extending... 261 02 








LEss Amount expended in 18 5-96... 1653 244 49 
Elkmont, Tenn.—Business track........ $855 65 
Less Amount expended in 1895-96... 790 36 65 29 
Pulask!, Tenn.—‘‘ Alliance” spur extended.... 230 82 
Stock-pen siding extended.... 273 00 
$2,158 88 
Less “Y” track M. & C. Junction—Material 
A GTI RR OS) dagtbatebuacases sons 92 82 $2,066 06 
BRIDGES— 
No.17, Duck River.......... —_— $13 59 
No. 24, Richland Creek A 358 1717 
BALLAsST— 
NG, ois catodadedaceccossdeasscenessinnde 5,573 33 
RaI_s—Value of the difference in weight of 70-lb. new steel, 
used to replace rails of lighter weight................. --- 8,22938. 
Sus DRIES—Retracing curves.................-.---- $341 87 
Fire protection, South Nashville, Tenn..$418 86 
Less Amount expended in 1895-96.... 4146 77 7209 
Fencing for sundry persons on Line of Road.... 79241 1,20637 
$12,092 31 
CREDIT. 
BUILDING— 
Section house, Brentwood, Tenn.—Lumber transferred to 
Improvement Account, Main Stem, Second Division 
Section house, at Gallatin, Tenn..............2.---2.eeee “ 00 00 
Nashville & Decatur Division—Net debit.............. -$11,9923 31 
—-— 
COST OF ROAD AND EQUIPMENT. 
The Cost of Road to June 
30, 1896, was........ ern $106,604,117 64. 


TO WHICH ADD THE FOLLOWING: 
Southeast & St. Louis Ry.— 
Purchase of real estate, 
E. 8t. Louis, for freight 


SRR ier ae $162,669 58 
New coal yard tracks, E. St. 
Es canna aad cine edbag tes 3,918 70 


Paving Bogy St., E. St. L.. 3,479 70 


$170,067 98 





CUMBERLAND VALLEY BRANCH— 
Purchase of double track 


railroad and terminal 
property from special 
master, South Ath. & 
RS aa $32,117 96 


Property purchased from 
the Knox. Cumb. Gap & 
Lou. RR. Co., including 


Cumb. Gap Tunnel....... 150,000 00 
Cost of lining Cumberland - 
Gap TUMnel .....-cccess:- 76,058 70 


258,176 66 
SHEFFIELD & TUSCUMBIA RR.— 

Settlement for damages to 
property during con- 
struction of Road 
Right-of-way suits... 


$750 00 
218 72 





968 72- 
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672 [Von, LXv, 
=—_—_ 
Brough! forward.... ... $106,604,117 64 sid co canwiadadaacnteeson $5,767,434 
MIDDLESBOROUGH RR. Co.— FRoM WHICH DepucT— ™ , 
Cost of Middleshoro’ RR... $100,630 02 Interest on Louisville & Nashv. RR. Bonds 
Papucau & MEMPHIS DiviIsion— in the Treasury. ...-.-.---s0c0-------+++-.+- $595,510 
Cost of road extending Int rest on Owensboro & Nashville Ry. First 
from the city of Pa- Mortgage Bonds in the Trust............. a 72,000 
ducah, n the state of | Int. on So, & No. Ala. 2nd Mortgage Bonds 
Kentucky, to the town of | depo-ited with Union Trust ('o. to secure 
Lexington, fenn., 118°60 $!.960,000 L. & N. Sinking Fund 6% 
miles, and also cost of Bonds, $2,000,000, at 6%........2.....--0.. 120,000 787.510 
road extending from the : ; — sini iad” deme 
city of Memphis, Tenn., Total estimated interest charges for 1897-98.......... $4,979,924 
to Perryville, Tenn. oa 
135°60 miles—total, } > — . et y _ owIw 
25420 miles.............%3,093,099 00 PAYMENTS ON ACCOUNT OF SINKING FUNDS, 1897-98, 
Improvements and better- pec ie | Mem. Clarks. & Louis. RR. Sterling....Aug, 1, 1897...$37,133 
ments....... pbbenwnenet 251,348 36 . es | Mem, Clarks. & Louis. RR. Sterling. ..Feb. 1, 1898... 12,833 
. lia ai i Pe a Lou. & Nash. and South & North Ala. 
SHELBY CUT-OFF = COR, Brees. (eid... occ ccteus sadscue ----Oct. 1, 1897.... 20,000 
Rizht of way, Graduation, ona Evan. Hen. & Nash. Division.......... Dec. 1, 1897 14.000 
Rails and laying........ 4,984 96 9.970.978 7 Pensacola & Atlantic Railroad........ Feb. 1, 1898.... 45,800 
on a 3,879,275 70 | Cec lia Branch cco econ Srccccccc ccccee March 1, 1898.. 55,000 
Ceo) i i ttt rieanitetds 4 8! 276.367 
Total cost to June 30, ere setate-cetnnennion — oa —~ races 133 
1897, as per Table South & North Ala. RR. Sterling ...... Nov. 1, 1897...850,168.. ” 
No. III. in pamphlet. $110,483,393 34 | South & North Ala. RR. Sterling.. .... Dee. 1, 1897... O53. 460 
STEEL AND IRON RAILS. South & North Ala. RR. Sterling... ....May 1, 1898... 50,168 
TEEL AN) IR P | Nashville & Vecatur Railroad........./ April 1, 1898.. 13,750 167,546 


At the close of the fiscal year ended June 3), 1896, there | 
were in track: 
Steel rails 


2,856°00 


EE Don n0sces: cocenecsocensonscsouse scene oceus 96°52 
—-— 2,952°52 miles 
There have been added during the 
year to main tracks: 
Birmingham Mineral Railroad, steel. ............ 1°68 : 
Cumberland Valley Division, steel............... ‘99 2°67 miles 
And there has been acquired and 
taken into the System the , 
Middlesborough Railroad, steel. ......................--.- 9°96 miles | 
i cinidiarendonssadwnseekssecdesadnetdectcenids ceeds 2,965°15 miles | 


During the year there were 107°87 miles of track relaid | 
with new steel rails, replacing old steel rails, at a cost of | 
$212,993 76, allof which amount was charged to Operating | 
Expenses except $2,082 75. which was charged to ‘‘Construc- | 
tion Account, Nashville & Decatur Railrvad,” that being the | 
value of the excess in weight of the new rails laid on that | 
road to replace lighter rails. There was also charged to | 
Construction Account. Nashville & Decatur Railroad, for 
deferred renewals, the sum of $1.146 63 for excess in weight 
of rails, which will be put in track in succeeding years. The 
value of the excess in weight of rails laid on other divisions 
of the System was $42.011 66. There was also charged to 
Improvement Account, for deferred renewals, the sum of 
$29,096 18 for excess in weight of rails, which will be put in 
track in succeeding years. 

20°98 miles of old steel from main lines was used to re- 
place old iron on branches. 

There are in track, therefore, on June 30, 1897: 


tt pttnsesubedinneepiinens 660scssnnedenest 2,889°61 
Iron rails ..... inten cannce shbendhés-chsssdedeesbis 75°54 
Pl apecdundenitinnéinneceetes subunendmnaibnndammntiie 2,965°15 miles 


Of the new rails laid, 20°12 miles is of the 63-lb. pattern, 
0°96 mile of the 68-lb. pattern and 86°79 miles of the 70-lb. 
pattern. 

INTEREST CHARGES FOR 1897-98. 
The interest charges against Income Account are esti- 


mated as follows: 
Bonded Amountof 


Indebtedness. Interest. 
Consolidated Mortgage Bonds, 7%. ..........<. $7,070,000 $494,900 
City of Louisville, Leb. Br. Ext. Bonds, 6%, 

ct & % — sees AES Sy: ” ae 
Genrral Mortgage Bonds, 6%...... > ockintiets 4 dtl 10,387,000 617,285 
Memphis & Ohio RR. sterl Mort. Bonds, 7%. 3,500,000 248,784 
Memph. lark. & Louis. RR. Sterl. M. B'ds,6% 1,996,660 120,650 
Cecilia Branch First “ort. Bon is, 7% ........ 601,000 38,790 
Evan. Hend & Nash. D vy. Fir:t M. 8onds, 6% 2,07; ,000 122.800 
Pensacola Div. First Mort. Bonds, 6% ........ 580,000 34,800 
Lebanon Knoxville Branch Bonds, 6%........ 1,500,000 90,000 
Southeast & st. L. Div. first Mort. Bonds, 6% 3,500,000 210,000 
Southeast & 8. L. Div. Second Mort. B’da, 3% 3,000,000 90,000 
Louisv. & Nashv. RR. 6% Sinking Fund Bonds 1,960, 00 117,00 
New Or. & Mobile Div First Mort. Bonds, 6% 5,000,000 300,000 
New Or. & Mobile Div. -econd Mort. B's, 6% 1,000,000 60,000 
Louis. Cin. & Lex. Ky. First Mort. Bonds, 7%, 

I tin TT: «nine. £0be* aeeeenenetaaiiiahie 
Louis. Cin & Lex. Ry. Second Mort Bds., 7%. 892,000 62,440 
Louis. Cin & Lex Ry. Gen. Mort. B'ds, 442%. 3,258,000 144,610 
Pensacola & Selina Div. Bon 1s, 6%...... oceaet 1,248,000 71,880 
Pens. & Atl. RR. First Mort. Bonds, 6% ...... 2,794,000 166,615 
Five-p-r-cent First Mort. Trust Gold Bonds.. 5,129,000 256.450 
Firat Mort. »% Fitty-year Gold Bonds........ 1,761,000 88,200 
Unitied Fifty year 4% Goll Bonds. _........ 24,202,000 964,080 
Kent. Central Ry. First Mort. 4% ‘+o0l¢ Bonds 6,742,000 269,650 
May & Lex. RR., Northern Div., 7% Bonds.. 400,000 28,00u0 
Louisville Ry. Transfer First Mort Bonris, 8% 286,000 22,880 
Bt. Louis Prop’y 20 year 5% Gold First M B'ds 617,000 30,850 
L. & N. and Mol. & Mont. Ky. Co. 44% Gold 

Sn dpa aeeandaeewarendusedinaeeel 180,000 


4,000,000 








Total Louisville & Nashville RR. Co....... $93,520,660 $4, 140,294 


2,100,009 
2,352,032 
3,662.720 


Nashville & Dec. RR. First Mort Bonds, 7%.. 
Nashville & Dec. Re. Stock, guaranteed 6%.. 
Bo. & No Ala. RR. =terl. Mort. Bon is, 6% 


$147,000 
111,190 
2 20,850 


Bo. & No. Ala. KR. Second Mort. Bouds, 6%.. 2,000,000 1 20,000 
Bo. & No. Ala. KR. Cons. Mort. Bonis, 5%. ... 4,222,000 211,100 
Owens. & Nasliville Ry. First Mort. Bonds, 6% 1,200,0/0 42,000 
Shelby Railroad Kent................ sebnadouala. 4 - . aeaes 15,000 


$15,536,752 $927,140 


Louisy. & Nashv. RR. mort. debt and interest. .$93,520,660 $4,840,294 





Mortgaze det, interest and rent of other 
cowpanies in the system........cc0--e000--e0. 15,536.752 927,140 
TOGA, .coccccckihiectismeccscosecesens nobndaniie $109,057 ,412 $5,767,434 


TI ssl: dudhie-tachsiniaeniatinibetdatatiitass- Sabi deininteiiaeatesd ds snoswtdenbeemaed en $658,679 
GUARANTIES FOR OUTSIDE COMPANIES, ELC., 1897-98. 


Joint lease of the Georgia Railroad— 

rotal yearly rent under lease -............-..s00-sse00--2e0e-. $600,000 
Louisville & Nashville RR. Company’s liability for half rent. 300,000 

By reference to the General Results statement it will be 
seen that there was a loss on this lease for the past year of 
$25,439 62. 
Southern Div. Camberlani1 & Ohio RR.. guaranteed interest. ..$21,000 
Nashville Florence & Sheffield Railway, $2,096,0V0 of Five 

per cent Bonds, guaranteed interest «-----104,800 


BONDS IN THE SINKING FUNDS. 
The trustees of the Memphis Clarksville & Louisville Rail- 
road Company First Mortgage hold the following bonds for 
the Sinking Fund, and cash uninvested $470 70: 


117 Louis. & Nash. RR. 5% Trust Bon'ts, $1,090 each ........$117,000 


17 Louis. & Nash. RR. Gen. Mtz. Bonds. 6". $1,000 each... 17,000 
14 Pens. & Atl. RR. First Mtge. Bonds, 6%, $1,000 each ..... 14,000 
14 Nash. Chatt. & St. L. Railway First Mortgage Tracy 

Ci v Branch Bon Is, 6%, $1,000 each......... ............ 14,000 


30 Na:b. Chatt. & St. 
SE A Re ES Se en 
93 Nash. Flor. & Shef. Ry. Ist Mtg. 6ds., 5%, $1,000 each... 


L. Ry. Bon Air Branch Bonds, 6%, 
ecoee §62990,000 
93,000 





58 So. & No. Ala. RR. 5% Consolidate’ M. Bonds, $1,000 each 58,000 
370 Lowi: & Nash. KR. Unitied 50 yr. 4% Gold Bonds, $1,000 
I Re ey aot Th Mele eye pres SSE 370,000 
64 Nash. Chatt. & St. L. Ry. First Consolidated Mortgage 
Ci SDN dokdas cenckanee paodiascak aueteane 64,000 
36 Pensa. Div. First Mtg. Bonds, 6%, $1,000 each........... 36,000 
Winds ctnitnadtdbedngdd aenthbadaasdababkiesentessmeniansies $813,000 


The trustee of the South & North Alabama Railroad Com- 
pany Sterling Mortgage holds the following bonds for the 
Sinking Fund, and cash uninvested $13,304:17 : 

235 Louis. & Nash. RR. 5 p. oc. Trust Bonds, $1,000 each..$235,000 00 

5 Louis. & Nash. RR., Pensacola Division, First Mort- 


gage Bon is, 6 p. c., $1,000 each...................... 5,000 00 
41 Louis. & Nush. KR. General Mortgage Bonds, 6 p. c., 
$1,000 each ..... at abletchiakisanne seaekonne 41,000 00 


191 Pens. & Atl. RR. First Mort. Bonds, 6 p. c., $1,400 each 191,000 00 


117 so. & Nor. Ala. RR. 5 p. c. Consolidated Mortgage 
I SOI sii cncdsd den seaceccciexsntzonitieaee 117,000 00 
Lentdnciantétebbndenssetnesenssennunbenst adaaall $559,000 00 


The trustees of the Nashville & Decatur Railroad Com- 
pany First Mortgage hold the following bonds for the Sink- 
ing Fund 
709 Nashville & Decatur RR. First Mortgage Bonds, 7 

p. ¢., $1,000 each...... ebbheenenhe ees soueseusancooonnest 3709,000 00 

The trustee of the Louisville & Nashville and South & 
North Alabama Railroad Trust Deed holds the following 
bonds for the Sinking Fund, and cash uninvested $423°22 : 


66 Lou. & Nash. RR. 5 p. c. Trust Bonds, $1,000 each.... $66,000 00 
30 Lou. & Nash. RR. and Sou. & Nor. Ala. RR. Trust 





Deed Bonds, 6 p. ¢., $1,000 each ........-.....--- 30,000 00 

178 Lou. & Nash. RR. Unitied 50-year 4 p c. Gold Bonds, 
GE OO GOED. cdcen. ccqntessssccsesecs accesses 450 sarcces 178,000 00 

22 So. & Nor. Ala. RR. 5 p. ce. Consolidated Mortgage 
SOG Oa esc ccacsencnascskensanisencneabe 22,000 00 
2 Pe.s. & Atl. KK. First Mort. Bonds, 6 p.c., $1,000each 2,000 00 
INTE ST SO an Se O TY PO ET $298,000 00 


EQUIPMENT. 

The equipment at the close of the year ended June 30, 
897, consisted of twenty thousand five hundred and sixty- 
five cars and five hundred and forty-nine locomotives, as 
will be seen by the following statement : 

There has been charged to Operating Expenses for the 
year ended June 3), 1897, the sum of $2,438,586 60 for 
account of building and maintenance of equipment, which 
is an increase of $74,533 30 over the amount charged for 
the year ended June 30, 1896. There is unexpended to the 
credit of deferred renewals, which has been charged to 
repairs of equipment, the sum of $185,964 50 

Chere were built in the Company’s shops twenty-five cars, 
consisting of four standard coaches, six baggage, two express, 
twelve caboose and one stock car; and there were bought 
three hundred drop-bottom gondolas and one directors Car, 
the cost of which has been charged to Deferred Renewals. 

This makes the equipment July 1, 1817, as follows : 

Cars: At the close of the fiscal year ended June 30, 1896, 





Pine Ciena OWE sn ciiecnnsciccns bedsetcinccetanccncses 20,751 
ro WHICH ADD; : 958 
Bought and built during the year..............0.----+0+-++ GOS 21,109 
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_— Brought forward.eos.cxs--seseeersnneeneseeeeens ebwnacha a LOUISVILLE & NASHVILLE RAILROAD COMPANY. 
From WHIcH DEDUCT: a 1887 8 188% 9 1889-0 189 -1 1891-2 1592-3 1893-4 1894-5 1895-6 1896-7 
Cars destroyed during the year, 14 | Locomotives.... 413 428 457 477 SIL 534 54% 526 530 635 
Passenver ears ~ | Passenger cars. 319 430 830 347 115 44- 4485 133 436 437 
Froigilt OBPS......------0r--one scene 928 | Freight cars....11,081 12,215 13,954 14,168 16,100 17,296 18,417 17,972 18,640 18,479 
ReiRthe ccs cdsndonnecer cheauseey,-sescastoeaiebanerssceiameenses ‘ 2 544 BIRMINGHAM MINERAL RAILROAD COMPANY. 
On hand Jaly 1, 1897......--+---000 -seecene aeeeecesees Gee i eee ee FT ee ee 
———~ | Freight cars ... 561 1,280 1,247 1,277 1,240 1,252 1,241 1,226 1,210 1,190 
¢ 9g. | ’ , - 
Locomotives: At the close of the year ended June 30, 1896, | NASHVILLE FLORENCE & SHEFFIELD RAILWAY COMPANY. 
The Company owne Le ce nnn new ewww we sccm cress cnensersnnns 544 Locomotives ... 2 2 2 2 DS ° ices. emg | aby” woes 
. “H ADD: ms Passenger cars.. 2 2 2 2 2 2 2 2 2 2 
oo acht during the year and charged to oper’g expenses 15 Freight cars.... 245 482 483 485 459 473 475 471 463 457 
—— ~ . j ' “OUsL Rai ‘ 9 - ‘ . : 
Acquired by purchase of the Middlesborough Railroad = 2 561 Your attention is called to the table below, showing the 
*poM WHICH DEDUCT: exces: mileage paid and received on foreign cars during the 
, Condemned (uring the Year....ee--00-.sene-eneseneen= ° 12 | last eleven years: 
re ee Excess vaid. Excess pad, 
On hand July 1, 1897...------- asessecccsens onnssases ° 549 1886-87...... ee i eae $90,756 o1 
For comparison, your attention is called to the following | 1837-68 daaniondl iene 169,545 04 1893 94.. Exess rec’o'd 22,243 30 
tables, showing the number cf locomotives. passenger and | BESS RO..cc--ceccce --- EES LOT SS TOBERS ..-cccs--n0e-n00 B+ bet 4 
ables, 1g ates .. * aiale al thie onet tate Manan 1889-90........ eo: 134.480 00 1395-96.....5....000-. 38,096 56 
freight care ~n hand at the close of each of the past ten sca | 1890-31 Si aA béctbaiauaac 168,636 98 1296-97...0-0. 416,497 71 
. | AEE Measedececcce «co 58,046 41 
years scheiitesisicetcianaliaay = _ ——-——--- ——- —_—_— 


PASSENGER AND 


FREIGHT STATISTICS 


TOTALS AND AVERAGES FOR THE YEAR 1896-97 COMPARED WITH THE PREVIOUS YEAP 








































































= _ —- . 
| | > | PERCENTAGE OF 
No. PASSENGER TRAFFIC. 1896-97. 1895-96. —| No. 
. Increase. Decrease, 
1.. Number of miles run by trains.........--------+---+0---22 seen cece ee ceeeee | 5,463,843 5,442,726 | 1 
2°" Number of miles run by cars.......--------+++++--+- cckeapoaeannceasneenieen 27,946,612 27,900,428 2 
3__|Number of cars in each train. ....---.--+--------2222 see eee eee e ener eee eeeeee sae a Ree $ ae 
4.. Number of passengers carried 5,115,190 | 5,455,749 6°2422).. 4 
5. |Number of miles each passenger was carried : 36°50 38°50 5°1948).. 5 
6_.|Number of passengers carried one mile ..........--2+++---+----02- eee serene 186,851,997 209,967,678 _ 11°0092).. 6 
7__|Number of passengers carried in each train.......-.-.-.-- 34°20 38°58 7 
g_|\Number of passengers carried iu each Car........--.----2+-----2+- 22 eee ee a 9°48 — 10°63 11° 8 
9_. Earnings from passenger trains.....--...-.-0.--++----00---eee sere eeeee (a)| Be 430,035 72 $5,766,354 56 5 9 
10... Expenses of passenger trains. ..........----++-----++e2eee eens sconaencnee | $3,867,269 15 $4,011,192 78 3 ..10 
11._|Net earnings from passenger trains............------++---+---++- nomena $1,562,766 57 $1,755,161 78 10°9617)..11 
12..' Earnings per mile of road. .........--+------- . $1,817 60 $1,938 37 6°2305 ..12 
13.. Expeuses per mile of road.......--+--------++---+--++ $1,294 49 | $1,348 37 3°9959 ..1 
14.. Net earnings per mile of road.........--.--0---eee see eee ener eee ceeeee eee $523 11 $590 00 ! *3373'..1 
15..|Earnings per train mile ..............-.- ‘iddiedier satin teasadioaninia cents| 99°381} 105°946 
16 |Expenses per train mile ......-..-..-------+---+-+++ cents) 70779) 73°698 
17..|Net earnings per train mile .............. 2. - cee c cece meee ee ceeeeeeee cents) 28°602 32°248 
18 .| Earnings per car mile ..... iddscdevsdtetdsateed Scdddedtees sdivses cents} 20°668 
19... Expenses per car mil@...........-.-200---0-2eee ene eee suéttstbvebewoned cents 14 377 
20..\Net earnings per Gar mil@.........---.----- eee cece ene e cece eee eeceenee cents) 6°291 
21.. Earnings per passenger......-.. c2e-2----eereee eee eeseeeee eee (b) cents} 82°10 83°80 
22_.|Earnings per passenger per mile..........-..--------00-2e+-e00----ee cents 2°25 2°18 
23.. Percentage of expenses to passenger earnings .....--..--+--+-se--22---22 | 71°22 69°56 
| ] 
FREIGHT TRAFFIC. | | 
} | 
24..'Number of miles run by trains .2......... 22. sccceesscceceeescecceenceeece | 9,708,572 9,133,333 6°2982)......... o|--2 
25../Number of miles run by cars, loaded .........-...--20--e-ee2e cose eee -eeeee 132,015,307 128,069,954 DUG. occcccadatec 25 
2.. Number of wiles rua by cars, empty ....--------- RE EE LAITY A, IEA 66,225,282 54,828,919 20°7853) . J 
27..|Number of miles run by cars, loaded and empty ......-..--- --.-+++---00- 198,240,589 182,898,873 83851 
28..| Vumber of cars loaded in each train. ............00 -- 2c eee eee ceseee asaewe 13°60 14°02 nti adil 
29.. Number of cars empty in each train -... 6°82 6°00 | 13°6667 
30.. Number of cars loaded and empty in eac 20°42 20°02 | 19980 
31.. Percentage of loaded car milea-e to total car mileas 66°59 70 02 | elaine ious 
32.. Percentaze of empty car mileage to total car mileag 33°41 29°98 11°4410 
33.. Number of miles run per car per day......--.----.--+---+--20--- 26°10 25°00 | 44000 
eos) |... le eae sianeesieieaineannl 11,391,942 | 11,856,552 ches male 
35../Number of tons carried one mile ...............20---eseee-eee natenmes nna 1,737,230,703 |1,674,658,419 | 3°7364 
36..|/Number of miles each ton was Carried ............2---eeee eee e eee ereeeee 77 } 75 | 2°6667| 
57..| amber Of tons 1 CGC 1ORNOE GRE... <oc< coc coccccesccnscccsccascacnsscoses 13°16 | 13°08 6116 
38... Number of tons in each loaded and empty Car.........---------+- 20s eee 8°76 | 9°16 (exe 
39..;Number of tons in each train .................--- nihiaacalie +snlibiie 178°94 | 183°36 a eeclaetieal 
G0... (areines foot trait GIAERS, ...cdes nccc cccccessccscnctscccceos eeeceeeee(C)| $13,982,665 89 | $13,711,829 39 ; 1 9752)... 
41..\Expenses of freight trains § ......cccccccesccccccccccccccccccosccccocesesces | $9,981,948 89 | $9,494,013 44 | 5°1394 
OB. at Gntminas Cram Creoles GEOIBD ..uccnccccccccccscccoccadsscesadccacsesenss $4,000,717 00 | $4,217,815 95 Si esacaaate 
43.. Earnings per mile of road.......-....- LN PER a. Scena | $1.68044 = | $4,60927 | 15441). 
i ee IN I i airin, sas > con canedndsrsadaneetuh<sacsccdntaned } $3,341 27 $3,191 44 | 4°6947). 
OD, | ee CREE BOF WHILE OF FOES co enc ccit< 500 coc0scccccncpesn edeatccntdacsnces $1,339 17 | $1,417 83 h cieakanae’ 
46..|Karnings per train mile ....... sceucbetiainc  «s patebiacipie ites +cauiaal cents 1414-024) | ot ers | 
OF ne ee nD SE cc caen scemheedherauedntiad<seecoumel cents 102°816 103°9 40! .......... 
SD. see RS EP THEE GOODE. «3 ndcincd.cce ccecnbsnndes<henmptennasnaennd cents! 41°208) GPG a ic dsdcccans 
>. RIE TED, 5 | os cen end nemiemendaaheanenanianatoatl cents 7053 io | 
50.. Expenses per car mile. ....... Ge Cie ee. bie Ry ARTES cents} 5035 | ee | 
51..|Net earnings per car mile -cents 2018) ror 
52..|Earnings per ton ..... POE he Ss | IE IR H $1-22'742! $1°15°648| 6°1341! 
ee ere cents| 87°623} 80°074| 9:4275 
Are IN ca caabaesncdedrecteackansend cents 35°119) 
55 . Earnings per ton per mile.........--.. RA EOE "205 
56... Expenses per ton per mile .....--.0--.0 Pras "575 | rt a 5 
7 [OS ORERINES DOF LON POP WEA... cccaconn-snscccessencsavenesessoeccess cents 230) ES | 8°7302 ..52 
58../Percentaye of expenses to freight earnings. ... ...000--00-<ccee- +0200 -ccces 71°39! OT —=Ep eS 5 





(a) Includes Mail, Express, Excess Baggage and Train Privileges, 


(bo) Exsludes Mail, Express, Train Privileges and Bros«s Baggage. 





(co) E xcludes Freight on Company’s Supplies. 


GENERAL REMAKKS 
CONSTRUCTION ACCOUNT. 

This account was closed July 1, 1°94, since which date 
the items heretofore charged -to this account have been 
charged to Operating Expenses under the sub-account— 
Improvement Account, referred to in Messrs. Price, Water- 

ouse & Co., Auditor’s certificate, at the foot of General 
Balance Sheet, page 676. The details of this account for the 
year ended Jane 3), 1897, amounting to $546,570 87, appear 
at length in this report. 

D 1¢ Improvements and betterments upon the Nashville & 
le “ ped pera 1, to be settled for at the expiration of the 

“483. and which hava 1A ehe . ‘ . eti val 
Nashville & ’D on R silr ; ad oie par te cous te 
$11,992 31. ati v oad during the year, am¢ 

PURCHASE OF NEW LINES, 

During the past year the following new lines have been 
purchased : hn 
( 9°96 miles 

“94 iniles 
254°20 miles 


fiddlessor, uh Rai 

’ sug vilroad 

amb rls Jan T: Ml. - -eeee e 
Paducan tap Tunnel 





44. & Memphis Division 


—_ -aa-265°15 miles 





MIDDLESBOROUGH KAILROAD 


This road, extending from Middlesborough to coal mines 
in Kentucky and Tennessee, a distance of 9°96 miles, was 


purchased ducing the year at a cost of $100,630 02. e 


PADUCAH & MEMPHIS DIVISION. 

This Division is a consolidation of tao Palucah Tennessee 
& Alabama Ruilrovi, extending from the City of Palucah, 
in the State of Kentucky, to Lexington, in the State of 
Tennessee, 118°6 miles, and the Tennessee Midland Riilroad, 
extending from the City of Memphis to Perryville, Tennes- 
see, a distance of 133°6 miles—miking the total mileage 
254:2 miles. Itis proposed to issue on this Division $5, 00,000 
First-Mortgage Goll Fifty-Year 4 per cent Bon Is, $3,3)),000 
of which are to be delivered to the Louisville & Nashville 
Railroad Company on the execution of the mortgage, and 
$1,200,000 to be held by the Trustee to meet future bet- 
terments and improvements. The line has been leased to 
the Nashville Chattanooga & St. Louis Railway at an annual 
rental of 5 per cent upon its cost and 5 per cent additional 
on the cost of all improvements and betterments to the 
property. 
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IMPROVEMENTS AT EAST ST, LOUIS, 


Sangerty bas been purchased in East St. Louis to the 
vaiue o 
And improvements placed upon the same amounting to.. 


135,789 83 
34,278 15 


Making total amount expended for pas and Sngaevemants 

at East St. Louis to June 30, 189 ..$170,067 98 

All of which has been mans to 5 the cost of the St. Louis 
Division, as there is no provision in the Unified Mortgage 
under which the Louisv Me & Nashville Railroad Company 
could reimburse itself for this outlay. 

It is estimated that it will require an additional expendi- 
ture of about $28,295 to complete the contemplated improve- 
ments. 


COST OF ROAD, CUMBERLAND VALLEY BRANCH. 


There has been added to the cost of this Branch the tunnel 

and property purchased from the South Atlantic and 

I da cnn mana aaa $32,117 96 
Tunnel and track purchased om the Knoxville Cumber- 

rr ee Ci UME... 5 ccccenaduaeasssnedsees 150,000 00 
Cost of lining Cumberland G: “4 Tunnel... 76,058 70 


Making total addition to cost of Cumbe rland Valley 
Branch 10 June 30, 1997.......0. cc ccccceccccccccccscesseesH08,176 66 
It is estimated that it will cost $5,989 30 additional to 
complete the lining of the Cumberland Gap Tunnel. 


LOUISVILLE CINCINNATI & LEXINGTON DIVISION BONDS. 


On January 1, 1897, the Louisville & Frankfort and Lex- 
ington & Frankfort railroads seven per cent bonds, amount- 
ing to $2,850,000, matured; all of which bonds have been 
presented for payment and redeemed, except sixteen, which 
are outstanding on June 30, 1*97. Unified four per cent 
Mortgage Bonds have been received and taken into the com- 
pany’s treasury for the foregoing bonds, which have been 
redeemed. 

The Louisville Cincinnati & Lexington General Mortgage 
six per cent Bonds, amounting to $3,258,000, which have 
been carried in the Company’ streasury, in accordance with 
an agreement with the trustee were reduced to four and 


one-half - cent interest, and were sold at a satisfactory 
price, an rt of the — used for the redemption of 
the Rouloviiie & Frankfort and Lexington and Frankfort 
Bonds. 


OUTSTANDING BONDED DEBT. 


By reference to page 671 it will be seen thatthe bonded 

debt, less bonds of the various issues held in the treasury, 

SOO CE SUMS BO, BOUT, Wi .ccccccccccccccccascestesoos $80.503,660 
On the 30th of June, 1496, it was -- 74,423, '660 


NT I SING OE on sinc sacdccczccssicanssssecisadees $6,080,000 


This increase is accounted for by taking upon the books, 
as a liability of the Company, $1,960,000 Louisville & Nash- 
ville Sinking Fund six per cent bonds; $4.000,000 Louis- 
ville & Nashv. and Mobile & Mont. four and a half per cent 
Gold Bonds; and $350,000 Pensacola & Selma Division 
Bonds as fully explained in Bonded Debt, pages 670 and 671. 

If these Bonds had not been entered in the liabilities in 
this year’s balance sheet, the outstanding bonded indebted- 
ness of June 30, 1897, would have shown a decrease of 
$220,000, instead of an increase of $6,08'',000, as shown above. 


INTEREST ACCOUNT. 


By reference to General Results Statement it will be 
me that the Interest and Rent Account for 1895-96 








i hanes coeaeseneseseenecoesecesschudseaboccessooonnnts $4,983,095 76 
For 1896-97 F WED cocccocccccsccoccessccesccecseccessoncssece _& 981,993 03 
ee ae ae OT ee ee $1,102 73 


Heretofore Interest Account has been credited with ren- 
tal from the Cecilian Branch, $60,000. During the current 
ear, 1896-1897, this a‘nount ($60,000) has been credited to 
come from Rents. Had Interest Account been credited 
with this amount during the current year just ended, the 
interest account would have shown a reduction of $61,102 73. 


INCOME AND PROFIT AND LOSS ACCOUNTS. 


Income Account has been charged with the discount on 
bonds received for the Sinking Fund Payments and for 
Sinking Fund Payments for which no bonds were received, 
amounting to $194,662 50; al-o, the annual pro-rata discount 
on bonds sold amounting to $20,946 70; and the loss on other 
roads amounting to $75,414 22, leaving a balance to the 
credit of Income Account of $979,180 09, which has been 
transferred to the credit of Profit and Loss Account. 

The Directors have re-valued the Assets of the Company, 
and have charged all losses, accounts and advances con- 
sidered uncollectible, to the amount of $42,707 88, to Profit 
and Loss Account. The balance to the credit of Profit and 
Loss Account, June 40, 1897, is $2,690,251 12. 

Since your last annual meeting your Board has had to 
record, by appropriate resolution, the death of Mr. J. A. 
Horsey, which occurred at Chelmsford, Essex, England, on 
February 25, 1807. Mr. Horsey was elected a Director in 
October, 1885, and was a member of the New York Finance 
Committee 

His services to the Company, freely rendered at all times, 
were of the greatest voles: and, prompted as he was by a 
desire to minister to what he conceived to be the welfare of 
the Company, his advice and suggestions were continually 


directed to a prudent and careful administration of the 
business of the Company 
By order of the Board of Directors. 
M. 


AUGUST BELMONT, 
Chatrman, 


H. SMITH, 


P, esident, 





REPORT OF THE COMPTROLLER. 





LOUISVILLE, September 10, 1897: 
Mr. M. H. SMITH, President. 
I submit herewith statements showing the fin 
dition of the company, and the results from po cai 
the year ended June 30, 1897,as shown in the following 


ACCOUNTING DEPARTMENT LOUISVILLE & Nasuv. RR. Co., | 


tables : 

No. I.—Income Account, 

No.  I1.—Profit and Loss. 

No. IlI.—Balance Sheet, Condensed from General Bal- 
ance Sheet. 

No. at ne Balance Sheet. 

No. V.—Bonded Debt. 

No. VI.—Securities owned by the Company. 

No. VII.- ~— Earnings, Operating Expenses, and Net, 


y Months. 
No. Vilt.—Totat Earnings, Operating Expenses, and Net, 
Very respectfully, 
CUSHMAN QUARRIER, Ccmptroller, 
—— at 
TABLE No. I. 


INCOME ACCOUNT JUNE 30, 1897. 
Gross EARNINGS— 


From freight............0--+- ctucccceseas $14,641,963 40 
From PASsSONgeP?. ... ....22.cccce secccccccs 4,291,735 23 
ED Mnnbchesedede acesencacseseunseses 699,263 55 
ty GIO. candns seccecconsoncescocenss 426,002 31 
From miscellaneous. .....-..--....-.. -.-- 314,043 16 
Total earnings. . inne $20,372,307 65 
DEDUCT OPERATING EXPENSES— 
$7.005,716 05 


Con 'ucting transportation.............. 
Maintenance of way and structures .... 3,354,767 20 


2,384,144 73 





Maintenance of equipment... 











GEMUTEE ORPOMEOS. occccce cccecccccecccece _ 104,560 06 
aa apanating expenses, 67°98 per 
wacccccecseseccsssescocaceusesosece 13,849,218 04 
Net earnings from traffic, 32°02 per cent........... - $6,523, 089 61 61 
To WHICH ADD: 
Income from rents.. .........0-...+ aeeeee 3,933 48 
Income from investments................ 53,130 34 
a 427,063 82 
Net earnings from traffic and otherincome.......... $6,950,153 43. 
FROM WHICH DEDUCT: 
FIXED ( HARGES— 
Interest and rents........ $4,981,993 03 
| Se err 589, 515 92 
——-———— $5,571,508 95 
Loss on Georgia Rail- 
rere 25,439 62 
Loss on other roads which 
is » claim against them.. 49.974 60: 
Discount on 
bonds re- 
ceived for 
sinking fusd 
paywments....... $76,762 50 
Sinking fund 
payments for 
which no 
bonds are re- 
received, 
charged tothis 
account and 
credited to 
profit and loss 
account....... 117,900 00 
—_ 194,662 = 4 
Unfunded discount. ....... 20, 1946 7 
South & North Alabam 
RR. Co. net earnings for 
year, included in above 
and transferred to profit 
and loss account, to 
which account the lossin 
previous years has been 
| FECT AES 108,440 97 
—— 399,464 39 
outs — _ 5,950,078 34 
Net income for the year wrinnintpichet to the — of 
profit and loss account ........ ceececeeeeee-----+--+ $979,180 09 


TABLE NO. II, 
PROFIT AND LOSS ACCOUNT JUNE 30, 1897. 





CREDITS. 
Balance to credit of this acconnt June 30, 1896.........- aed er YAN 64 
Interest received on Bonds in Sinking Fund...... --- 400 
ee RR CEE 1,219 33 
Sinking Fund payments for which no bonds are re- 
ceived, charge to Income account, viz.: 
Louisville & Nashville, South & North Alabama 
Trust Deed Mortgage Sinking Fund........-. 20,000 00 
Pensacola & Atlantic Mortgage Sink’g Fund. 42,900 00 
Cecilia Branch Mortgage Sinking Fund....... 55,000 00 117,900 00 
Amounts real'zed from various sources. .........----++--+ 10, 390 30 
For net earnings of the South & North Alabama RR. for 97 
the year ended June 30, 1897............00-------22 cone 108,440 
Net Income for the year ended June 30, 1897 ~ Table 0 09 
I.), transferred to this account. .......-ccesesee.ccccceess 979,1 180 08 
i hie hd sdnrsbiionsiion sccminndtantnsedoooneansimeee $2,’ 763, 763,188 33 33 
=o 
DEBITS. 
Ten per cent premium on bonds redeemed for Sink. Fund Biron 
Non iar pane pate charged off. cosseceooosseoese 33 
Amounts paid on sundry accounts. ..........--2-2 --+++++* 
Balance to credit of Prosit and Loss, June 30, 1897....- . 2, 690,251 12 
a a anni A $2,763,188 33 
jevatdabninss Cenndumeewsent eee 
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CAPITAL ASSETS. 


TABLE NO. It. 
BALANCE SHEET, CONDENSED FROM GENERAL, BALANCE SHEET. 
CaPITAL LIABILITIES. 
























t......--02$110,483,393 34 
Cost of Road and Equipmen bt n.007 Capital Stock........ oc seingids liad LL 
Gal Het., Quarry and Tunber Lands; 4,189,234 596111 609.027 99 | oor eters imam 93,520,660 00 
soearities an Cash Held by Trustees of Sinking Funds 1,053,653 55 aE wad 
Brooks Of Fads Owed a Ey POF DOING nk 229497 | TOtel...---seereeseereernneneeesesaseenssassenaeetense: $148,520,660 00 
bh, & Mont. ° e ~ ——————— 
Bond Issue(incl.in Bond. Debt, per o0n.108, 000, 3 neeneer ae 
Less proceeds retained by this company. 7,000,082 06 _ 1,009,967 44 
Total .occ-oecc-coccocececccesecee- ses seveeae-coceesees $132,835,177 93 CURRENT LIABILITIES. 
mn CURRENT ASSETS.. Bills Payable (secured) ..... sos iniibisiichitaiosinasipae e---. $3,031,628 35 
a Bonds and Stock in Treas.$14,034,986 72 | anny ae te pe cones waceccccccee ocereeeee- 1737 4 
Gundry Stocks and Bonds in Treasiey oye 000 60 $18,417,093 54 | Dividends unclaimed......--..----:-cccccccccuzcn,, 447,068 63 
Soourivies ~ phen veer ~ GARREOD. -cccerseree 1'192'330 48 | Fund for Deferred Renewals of Rails, Rolling Stk., &c 575,425 20 
mee F , iccdatinencniieds 1,192,: 
y ree Rec@ivable ..cc0- soe -cen ne scsceescccecerccecs 2,313 191 49 
Material and Supplies .......--00---++-0ee+-ee--eee- ee 1,635,834 98 
Cash in Bank and on 7” eee 537,356 39 
OTHER ASSETS. OTHER LIABILITIES. 
: Outstanding Accounts, &6..........ccccccce sccsscceseee 399,808 58 
ccounts and Bills..... @rcccee -geeeesecese 860,405 61 , . eeeweee , 
ea deourtthes chargeable against future years 801,750 10 Profit and Loss......... Ocecccsnsosoncenesonsesessosoenete 2,690,251 12 
MOOD cacccccsccssesscocccossosccuses eer seeeeeees -++++-$159,646,140 52 a seianbeaiiib acai Sa SS $158,646,140 52 
TABLE No. IV. 
Dr. GENERAL BALANCE SHEET JUNE 30, 1897. 
ASSETS, 
-_ oe: OF ROAD AND EQUIPMENT. Snqvagesosey Dopegne OD 
jh r. r. 
Road, fixtures and equipment..............---.«« oreces---- o00 ecescecwes+ccccece $110,483,393 34 83,879,475 70 _ 
Real estate, quarry and timber lands.......... MM MNEKENERED6scckorcenamed eusdinehcaitniaiain 1,185,234 59 4,634 57 
Material and supplies in mone ina. senoncuecniantssesninonmminacunen 1,525,357 54 215,887 58 
Material in private sidings the property of the Vompany............. eseccesacscese 110,477 44 11,888 47 
INVESTMENTS, 
Bonds Owned— 
Unified Fifty-year Four per cent Gold Mortgage Bonds .................. $9,021,015 17 $3,460,677 50 
Loui-ville & Nashville Lebanon é& Knoxville Branch Bonds, six percent. 1,500, 00 
Louisville Cincinnati & Lexington Railway General Mortgage Bonds, 
six per cent, changed to four and one-half per cent..................... Ciena $3,258,000 00 
Louisville Cincinnati & Lexington Ry. First Mort. Bonds, seven p. ct... =... -. sees 5,025 00 
Sloss [ron & Steel Co. First Mortgage Bonds, six por cent................ 34,400 00 
Eureka Company First Mortgage Bonds, seven per cent.................. 29,000 
Elkton & Guthrie RR. First Mortgage Bonds, seven per cent............ 25,000 00 
Pensacola & Atlantic RR. Land Grant Bonds, six per cent.............. 925,000 
Loulaville & Nashville and Pensacola & Selma Div. Bonds, six p. ct..... 398,000 00 500,000 00 
South & North Alabama RR. Five per cent Con. Mort. Bonds............ 400,268 57 90,068 357 
Pensacola & Atlantic RR. First 7, -y > Bonds, six per cent.......... 818,320 42,900 00 
Log Mountain Co sl Coke & Timber Co. Bonds, six per cent... ........ 128,250 00 
Bird Eye Jellico Secoad Mortgage Gold Bonds, six per cent......... eeee 36,100 00 
Louisville Henderson & 3t. L. First Mortgage Bonds, five per cent...... 52,300 00 
Kentucky Central Railway Firat Mortga onds, four per cent........ 9,983 70 9,983 70 
Louisville & Nashville Five per cent Trust Gold Bonds................... 12,651 55 12, 55 
St. Louis Property Five per cent Gold Firat Mortgage Bonds........ S0-e0 ,000 135,000 00 
Nor. Division Cumberland & Ohio RR. Bonds, six per cent. .............. 46,115 00 46, 00 
Sundry Railroads and other Bonds............ ee eee nae 33,772 11 6,207 16 
Gute Gunet _—— Oates 10 
Ww — y 
Nashville & Decatur Railroad Stock....... pednewocinddil presscesecceos eece $949,476 O01 14,450 00 
Owenshoro & Nashville Belong SE ishinencdncnnnatiintiionnmaitens atdece 601 77 
Nashville Florence & Sheffield Railway Stock..................-.00-ce0--- 1,738 00 
Birmingham Mineral Railroad stock...... Ovccccccccccsccasecces paakenmnose 159,250 00 
Elkton & Guthrie Railroad Stosk..... snanbbatiaensnbdedeieasin Seeceeecse 15,175 00 
Mobile & Montgomery Railway Stock..... S66dedhs sees cbaneeenuuebeses ° 10,543 20 
South & North Alabama Railroad Stock (common)..............ec-se0--- 17,875 05 181 37 
—— Rolling Mill Company Stock....... Scccesccccccsecceosooo wane ,600 
South Carolina Terminal Company Stock. ..............00---sceee-ee oce-co 241,000 00 
Gulf Transit Company Stock.... ceeggccocesccoccesescosces Ccccccccecce 82,300 00 aunt 
Sundry Railroads and other Stocks ...........2c00.scceccecccccccces ecnece 69,753 38 OV 19F 11,493 50 
— 1,639,312 41 
TRUST ACCOUNTS. 
Bonds and Stocks held in Trust by the Oentral Trust Company of N. Y., 
Trus'ee, Y Unified hh yet Four per cent Gold Mort. Bonds, viz.: 
Alabama Mineral Railro: onda, four per Cent.......-.00---.-.-2--00--- $1,650,010 00 
Stock in Louisville Cincinnati & Lexington Railway Co......... 3,052,574 81 
Stock in South & North Alabama Railroad Company................0.--. 1,125,500 69 
Stock in Mobile & Montgomery Railway Company .............-seees--- 3,272,906 12 
Stock in South-East & St. Louis Railway Company................-.. ecco i 
Stock in Nashville Chattanooga & St. Louis Railway Company..... eeeae 5,355,538 75 
Steck in Owensboro & Nashvilie Railway Company.................. nine .728 48 
Stock in Henderson Bridge Company.............ccccccccccncscoecccce ecco ,000 00 
Stock in Pensacola Railroad Company............-.cc.-sec-ceeceeesees 2,850 00 
Stock in Louisville Railway Transfer Company............... ecgenseenens 47,062 54 
Stock in Birmingham Mineral Railroad Company.................-.ss-- ° 690,410 00 
Stock in Alabama Mineral Railroad Company........ osbebecdicndsddmbene 225,010 00 
Stock in Nashville Florence & Shettield Railway Company............... 600 
Stock in Henderson Belt Railroad Company ..............-ceces-eesseeecee 19,750 00 
Stock in Shelby Railroad Company. ..c....ccc.sccoccecsccccccccessecccnccce 153,000 00 
16,700,941 
From which Deduct— . - 
The cost of the following securities, which, having been added to the 
Cost of Road, is deducted from this account, viz.: 
Louisville Cincinnati & Lexington R’y Stock .............. $3,052,574 81 
Alabama Mineral Railroad Bonds and Stock..........-.... 1,875,020 00 
Henderson Belt Railroad Stock..................-s00s enccco 19,750 00 ‘. 
Louisville Railway Transfer Stock. ...........c.-.-sees--- 47,06254 4,994,407 35 11,706,584 04 
es ’ ” 
Pensacola & Selma Div. First Mortgage Six per cent 
Bonits, included in Bonded Debt, deposited with the 
Farmers’ Loan & Trust Co. of New York, Trustee, as 
ond seauenest See yy va vy bby Ry 
en deducted from the Liabilities (Bonded Debt June 
30, 1398), is therefore deducted from this account....... 350,000 00 
Bonds Heid in Trust by Farmers’ Loan & Trust Company of New 
York, Tr «s/ee, for Five per cent Trust Bonds— 
Birmingham Mineral Railroad First Mortgage Bonds, five per cent..... $3,929,000 00 
Owensboro & Nashville Railway First Morigage Bonds, six per cent..y 1,200,000 00 5,129,000 00 
Bonds Ueld in Trust by Farmers’ Loan & Trust Company of New York, ~ 
Trustee, for Georgia Railr ad Lease — 
South & North Alabama Railroad Five per cent Consolidated Bonds. ... $250,000 00 
Louisville & Nashvills,Pensacola & Selm 4 Division Bonds,six percent. .. 850,000 00 s08 a 500,000 00 
Bonls Held in Trust by Union Trust Company of New York, Trustee, for 
Louisville é Nashville Raitroad Six per cent Sinking Fund Bonds — , 
oe uth & North Alabama RK. Second Mortgage Six per cont Bonds...... 2,000,000 00 2,000,000 00 
ob. & Mont.Ry.Co., liability for joint bond issue per cont.$4,000,000 00 
Less proceeds of issue retained........ ipisae case weces «22+. 2,900,032 56 , 
1---—— + 1,099,967 44 1,099,967 44 






































3,099,967 44 
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Brought forward $749,684,452 go 
Bonds and Cash H td by Trustees of Sinking Funds— 
Trustees Louisville Cincinnati & Lexington Ry. Sinking Fund........... 
Unien Trust Company, New York, Trustee Louisville & Nashville 
and South & North Alabama RR. Trust Deed Bonds (invested). 
Union Trust Company, New York, Truetec, Louisville & Nashville 
and South & North Alabama Railroad Crust De ed Bonds (uninvested). 





$261,101 77 


AQ? 22 


Union Trust Co., N. Y., to redeem culled Bonds of Cre lia Branch 56,000 00 

Trustees Vemphis Clarksville & Louisville Kailroad (invested)...... 735,080 > 
~Trustees Me phis Clarksville & Louisville Railroad (uninvested)... ph 

Cen.ral Trust Company of New York, Trustee (uninvested).............. 577 7 33 











—_ — $1,053,653 55 
Ala. RR. Trust Deed Sinking Fund Bonds Red’d. 


ADVANCES TO SUBSIDSIARY COMPANIES, 


Dou. @ Nash. and So. & No. 









Nashville & Decatur Railroad Company......................... eee © $1,053,268 63 
Mammoth Cave Railroad Company. ............ccccccccccccccccccccce. cooees 1,750 00 
ee INS 5 « 2 1006 8055525214 8 Cisse sccesacceeeeoadncesosneeds 59,459 84 
South & North Alabama Railroad Company....................2...----+---- 55, 155 08 
Elkton & Guthrie Ratiroad Company. .....:.......2...2.-cccccesscee enegeee 530 71 
Chicago & South Atlantic Railroad of Kentucky. 758 75 
Mobile & Montgomery Railway Company....... oa " 11,227 42 
ey Se SUID CII sc cccancccccesesecsentés eccnccevacseses sees 9,880 05 
—_—— 1,192,330 48 
AVAILABLE ASSETS. 
Due from Station Agents ..............sccccescceccscacee aecpasadccagessesesee $538,819 09 
Net Traffic balances due frorr other companies. ........... .......--.-eee00- 88,240 68 
Due from Adams and Southern Express Companies ..................-ce. 54,024 29 
Due from United states Government Post Office Vepartment............. 180,479 53 


424,360 09 
880,646 57 
ae 146,671 24 

2,200,000 00 


Louisville & Nashville Terminal Company 

Individuals and Cowmpati €s: 
lis Receivable ...... 

Unlisted Capital Stock ‘in the “Freasury.. 











4,513,191 49 


In hands of Treasurer, Ass't Treasurer, Cashier, Paymasters, etc. $520,381 14 





&> bands of Agents GRd OGHEFS. . . ...cccccccccccccccccccccvcceccccsces 16,975 25 
‘ we 537,356 39 
OTHER ASSETS. se 
Due from Individuals and Companies ...............-.-..e0e« seeetedthddedae $630,640 16 
Bills Receivable -— Land Notes *3 146,582 37 





$32,770 00 


15,000 00 
86,153 75 


12,002 31 


55,455 08 


9,880 05 


$8,662 51 
35,893 20 


13, a 4 
14¢ 
163, 635 02 


33,311 54 
2,905 21 


141,953 30 


$11,842,275 of 





SS 


3,812,192 16 
$50,000 00 


370 00 
892 02 


40,000 0 


3,139 74 


928 66 


229,764 45 


161,734 23 
71,437 79 


123,190 27 








Bills Keceivable—Other Notes 83,183 08 
—<—<——$— 8F 0,405 61 
ee NRCC ROE dtc ccc ccccccceccccsccsccddntcdddédstestbcoese 804,750 10 
Dl iehiditiesbisacedaneingbedaseneneemiineecesenennhelil aabesecccoceceds pore 616, 140 52 
cr. LIABILITIES. 
CAPITAL STOCK. 
I IIOOIL, . 6. reamed ddsenaediienddnesdeeuissennnenad REO ee $52,709,920 00 
Block Liability— 
Original sock and subsequent dividends unissued.................. di 83,861 80 
** BSertp iasued in stock dividends. . ..........02 cccce.scccccecees 6,218 20 
Unlisted capital stock in the Treasur y 2,200,000 00 
Total capital stock and stock liability. .... 22.0... 20.0. coneee ceeeee sees andddhinieis tin’ aul $55,000,000 00 
BONDED DEBT. 
General Mortgege Bama, l= per cent ......ccccccccccccccccccccscccescccces $10,387,000 00 
onsolida’ed Mortgave Bonds, seven per cent. ..............---20--22--00e-- 7.070,000 00 
Jnified Fifty-year Four per cent Gold Mortgage Bonds ..................-- 24,202.000 00 


Mewphis larksville & Louisville RR. First Mortgage Bonds, 6 p. ¢....... 1,996,660 00 
Memphis & Ohio RR. Pirst Mortgage Bonds, seven per ecent........-.-..-- 3,500,000.00 


5,000,000 00 
1,000,000 00 
2;794.000 00 

580,000 00 


New Orleans Mobile & Texas Division First Mortgage Bun 's, 6 p. ¢.....- 

New Orleans Mobile & Texas Div. Second Mortgage Bonds, 6 ’?. | oe ° 
Pensacola & Atlantic Rk. First Mortgage Bonds, six per cent.... 
Pensacola |rivision First Mortgage Bonds, six per cent............ 


Cecilia Branch First Mortgage Bonds, seven per cent...................-.- 601,000 00 
Ev = Hend-+rson & Nashville Div. First Mortgage Bonds, 6 p. ¢ 2,077,000 00 
South-East & St. Louis Division First Mortgage Bonds, six per cent... ._. 3.500.000 00 
South-East & St. Lonis Div is'on Second Mortgage Konds, three per cent. 3,000.000 00 
Lebanon-Knoxville Branch Mortgage Bonds, six per cent..............-.--. 1,400,000 00 


1,248,000 00 
16 000 00 
892,000 00 
3,258,000 00 
1,000 00 
1,764,000 00 
5,129,000 00 
6,742,000 00 
400,000 00 
286,000 00 
617,000 00 


Pensacola & Selma Division First Mortgage Bonds, six per cent. . 

Lou. Cin. & Lex. Ky. First Mort. Bonds, seven vercent, due Jan. 1. 1897. 
Louisville Cin. & Lex. Ry. Secon! Mortgage Bonds, seven per cent. 
Lou.Cin. & Lex. Ry.Gen. Mort. Bonds, six per cent, changed to 11g per cent 
City of Louisville, Lebanon Br. Exten. Bonds, six p.c., due Oct. 15, 1893. 
First Mortgage Five per cent Fifty-year Gold Bonds...... 
Five per cent Coll-teral Trust Gold Bonds.... 
Kentucky Central Ry. First Mort. Four per cent Gold Bonds.. 083s 
Maysville & | exington RR. Northern Division Seven per cent Bonds..... 
Louisville Ra‘lway Transfer First Mort. Bonds, eight per cent.........-.. 
St. Louis +y > ty Twenty-year Five per cent Gold Mortgage Bonds. . 





Louisville & Nashville RR. Co. six per cent Sinking Fund Bonds......... --- 1,960,000 00 
Louisville & Nashville and Momle & Montgomery Ry, Co. Four and 
one-half per cent Gold First Mortgage Bounds (per contra)............-.. 4,000,000-00 
From wh ch deduct- OF 93,520,660 00 





Pensee la & Selma Division First Mortgage Six per cent Bonds, 
deposited with the Farmers’ Loan & Trust Company of New York, 
Trustee, as part collateral for Georgia Railroad lease. ..............2.. 
CURRENT LIABILITIES 
NE Ee ae I OE Ech BR hot RE eI 3,031,628 35 
Pay RK: Us audited in June, 1897, payable in July, 1897........ $849,730 84 
Vouchers audited in June, 1897, payable in July, 1897..................-.. 492,491 88 
Unclaimed on Pay Roll« (from July 1, 1860, to June 30, 1897)............ 210,569 07 
NERA EDL EEE LA LE GCC SME EEE ON ENCE Ecos 41,814 45 
In erest Due and Accrued— —_———__-- --- 1,594,546 24 











i CRGRN i... ntecnaddnaesiecsdvddatatdndanetameeneeacdedioe $67 051 00 
Interest on Bonds payable July 1, 1897 Seeete e0nsapnssanceoesedes 7v2,220 00 
Intc rest accrued to June 30, 1597, but not “due. cenhetinabtktatdindiowtnt be 814,136 19 
—- co 1,583,407 19 
Dividends unclaimed................. ey ee a eee 47,664 63 
ey nD nes COED nn ckcwsedmansedccchoacaussousensoseetocs 202,749 21 
OTHER LIABILITIES. 
Due to the Mobile & Montgomery Ry. Co , payable Sept. 2,1945........... 
Due to Indi: iduals and Companies. ..................--2.seeee ERLE 399 — 58 
Deferred Renewals of Equipment, Rails, Ete...............0-..-ee- eee eeeees 575,425 20 
— oe 975,233 78 
EE OEE BOGB 0's cns scciness cicvonccovceseeccssocsscensaesncouennaneucceseantd . 2,690,.51 12 
MD ci dns ie ienas cadabbebabbeetabedeeamibetdddadabn eibneadeud — $158,646,1 40 52 2 





—— 


We have examined the books of the Company for the year ended June 30, 1897, and we certify that, eulgeut to the 


the above Balance Sheet, of which a summary will be found on pages 22 and 23 [of pamphlet), is correct. 


$12, wars aed 94 


Increase over 
last year. 


$3,528,000 00 


133,000 00 
1,960,000 vO 


4,000,000 00 


350,000 00 


2,564,297 78 
63,223 06 
162,496 46 
11,865 35 


21,598 32 


200,796 73 


1,191,593 48 


"$14,186,871 18 





B 498, 619 82 





Decrease from 
last year, 


$225,000 00 


39,000 00 


40,000 00 
37,000 00 


2,834,000 00 


32,670 93 


4,507 50 
$9,750 00 


200 20 
627 64 


2,896,239 04 
4,927 25 





$6,213,922 56 


somes which follow 


Before arriving at the balance of Protit and Lo-s, Op rating Expen-es have been charged with improvements and Betterments, amount- 


ing to $546.570 87. On the other hand, a further charge of about $80,000 would be necessary to m 
ee for the year. 


e full prov.sion for maintenance of 


provision has been made for any possible loss on the outstanding accounts and bills included under the head of “Other Assets.” 


September 23, 1897. 


PRICE, WATERHOUSE & CO,, Auditors. 
London, New York. and Ohicago 











OcroBER 9, 1897.) 
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TABLE NO. V.—BONDED DEBT JUNE 30, 1897. 
ee | ! { 
Rate of Amount of 
Description. | Amount. | Maturity. Interest, Coupons Due, Interest, 
sd sttaitaniaeiiaallle none 
= oulsville, aeeurt Uo>.ne0n Branch Extension Bonds ..... ROO By SOs, | nas rcccce eapskssddbbesctecksedéaucl sacnebadeuie 
Cray ot ee Cinein :ati & Lexington Ry. First Mortgage Bonds...... | 16 000 January 1, 1897. | eeidpbeeetetaees tons obensoeseame 
Consolidate Mortgage, Main stem and Branches Bonds...........) 7,670,000) April 1, 1898. 7 April 1, October 1. $494,900 
Louisville Railway Transfer Company Bonds.......-.........-..... | 286,000 May 1, 1901. s May 1, November 1. 22880 
M-mphis & Ohio KR. Sterling Mortgage Bonds sesee+ cecsezeee| 3,500,000 June 1, 1901. 7 June 1, December 1, 248,784 
Memphis Clarksv. & Louisv. RR, Sterling Mortgage Bonds........ | 1,996,660 August 1, 1“02. 6 February 1, August 1. 120,650 
Mavs\ ile & Lexington RR. Northern Division 79 nT ae 400,000 January 1, 1906. 7 January 1, July 1, 28,000 
a-Cecilia Branch Mortgage Bonds........---000.-.0---++-22-20+-- 2-200 601,000 March 1, 1907. 4 March 1, September 1. 38,790 
Louisville Cincinnati & Lexington Ry Second Mortgage Bonds.. 892,000 October 1, 1407. 7 April 1, October 1. 62.440 
1-Louisville & Nashville RR, 6% Sinking Fund Bonds ............... 1,960,000 April 1, 1910. 6 April 1, October 1. 117,600 
St Louis Property 20-year 5° Gold First Mortgage Bonds ........ 617,000 March 1, 1416. 5 March 1, September 1. 30,850 
b-Evansville Henderson & Na shville Div. First Mortgage Bounds .... 2,077,000 December 1, 1919. 6 dune 1, December 1. iz2,800 
Pensacola Division First Mortgage Bonds.....................2.-20- 580,000 Marcel 1, 1920. 6 March 1, September 1. 34,800 
South East and St. Louis Division First Mortgage Bonds_.......... 3,500,000 March 1, 1921. 6 March 1, September 1. 210,000 
Pensacola & Atlantic RR. First Mortgage Bonds ................... 2,794,000 August 1, 1921. 6 February 1, August 1. 166,615 
New Orleans & Mobile Division First Mortgage Bonds............. 5,000,000 January 1, 19 6 January 1, July 1. 300,000 
New Orleans & Mobile Division Second Mortgage Bonds........... 1,000,000 January 1, 1930, | 6 January 1, July 1. 60,000 
e-General Mortgage Bonds . ss secncescee -cenccnes — cencrenccerece 10,387,000 June 1, 1950. 6 June 1, December 1, 617,285 
Lebanon Knoxville Branch Mortgage Bonds.............---..-....- 1,500,000 March 1, 1931 6 Varch 1, September 1. 90,000 
2-Pensacola & Selma Division First Mortgage Bonds...............-. 1,248,000 Mareh 1, 1931. 6 March 1, September 1. 74.880 
Louisville Cincinnati & Lexington Ry General Mortgage Bonds... 3,258,000 November 1, 1931. 41g |May 1, November 1. 146,410 
First Mortgage 5% Trust Bonds. ........cccccccceccccccccccccccccccce 5,129,000 November 1, 1931. 5 May 1, Novewhber 1. 256,450 
First Mortgage 5' SOO (I ONO i aisien6 6666s nseed) ecciceccece 1,764,000 May 1, 1937. 5 May 1, November 1. 88,200 
Unitied 50-year 4% Gold Mortgage Bonds. .- ..............2....00- 24,202,000 July 1, 1940. 4 January 1, July 1. 968,080 
South-East & St. Louis Division Second Mortgage Bonds .......... 3,000,000 March 1, 1980. 3 Vareh 1, September 1. 90,000 ° 
Kentucky Central Ry First Mortgage 4°, Gold Bonds............. 6,742,000 July 1, 1987. 4 Jaruary 1, July 1. 269,650 
3-Louisville & Nashville aud Mobile & Montgomery Ry. Co. 419° | 7 
CS PIE PEREORRRE TEE. od idndnn catcnnncens.coinccce I 4,000,000 September 1,1945. 414 March 1, September 1. 180,000 


$93,520,660 


$4,840,294 





¢#1,000 of these bonds drawn for Sinking Fund due March 1, 1896, but not presented for redemption. Interest ceased on Sept. 1, 1896, 


@ (755,000 of these bonds drawn for Sinking Fund due March 1, 1897. Mterest will cease Sept. 1, 1897. 

b $7,000 of these bonds drawn for Sinking Fund due Dec. 1, 1896, but not presented for redemption. Interest ceased on Dec. 1, 1896. 

€ $1,000 of these bonds drawn for Sinking Fund due June 1, 1896, but not presented for redemption. Interest ceased on June 1, 
1896. $77,000 of these bonds drawn for Sinking Fuud due June 1, 1897. Interest ceased on June 1, 1897. 

zr. $2.000,.000 South & North Alabama RR. Second Mortgsze  °, Bonds, held by the Union Trust Co., Trustee, as collateral for these bonds. 

2. $850,000 of these bonds deposited with Farmers’ Loan & Trust Company as security for lease of Georgia Railroad. 

g. Louisville & Nashville and Mobile & Mont. joint mortgage bonds, for which the Mobile & Montgomery Railway property is mortgaged. 





TABLE NO. VI.—SECI 


TRITIES JUNE 30, 1897. 





The following is a statement of the Securities owned by 
the Company, and included in the General Balance Sheet : 

BoONDs. Pur Vatue. 

9,208 Unified 50-year 4% Gold M. Bonds, $1,000 each $9,208,000 

1,500 Louisville & Nashv. Leban. Knox. Br., 6° Bonds, 

GL.GOG O0OR 2.000. 2ccccee.csee 

398 L. & N. Pensa, & Selma Div.,6"; 

926 Pensacola & Atl. RR, lst M. 6% Bonds.. 

925 Pensa. & ATLRR. L. Grant 6% B mis, $1,000 each. 

527 So. & No. Ala. RR. 5% Con. M. Bonds, £1,000 e rch. 

212 Lou. Header. & St. L. ist M. 5% Bonits, $500 each.. 


1,500,000 
393,000 
9 .6,000 
925,000 
527,000 
106,000 





135 St. Louis Property 20-year 5% Gold lst M. Bonds, 
RR ae ee ae eer ee 135,000 
135 Log Mt. Coal Coke & Tum. Co. 6’ B'ds, $1,000 each. 135,000 
44 No. Div. Cum. & O. RR. 6" Bon ts, $L.000 each.. 44,000 
43 Sloss [ron & Steel Co. Ist M. 6" Bonds,$1,000 each. 43,00 
29 Eureka Co. Ist M. 7% Bonds, $1,000 each. .... , 29,000 
50 Elkton & Guthrie RR. 7° Bonds, $500 each ...... 25,000 
25 Bird-eye Jellieo Coal Co.2dM.¢.6% Bouds, $1,000 ea 25,000 
22 Bird-eye Jellico Coal Co, 24 M. g. 6% Bonds, $100 ea 11,000 
1 B rd-eye Jellico Coal Co, 2a M. g. 6" Bond, $LOO.... 100 
11 Ky. Central Ry. Ist M. 4% Bonds, #L,000 each.... 11,000 
13 Lon. & Nashy. Ist M. 5% Crust Bonds, $1,000 each. 13,000 
Sundry «ailroad and otuer Bonds, Ledger value. . 33,772 
Total Bonds..... hd dunia itil thle, sekana amid $14,094,872 

Shares. STOCKs. 

38,570 Nashville& Decatur RR. Stock, $25 cach...... $964,250 





1,931 Owensboro & Nashville Ry. Stock, $100 each 143, L00 


1,144 Nasuy. Florence & Shettiel | Ry. Stock, $L0U each.. 114.400 
4,550 Birmingham Mineral &R Stock, $L00 each........ 455,000 
69. Elkton & Guthrie RR. Stock, $25 each... 2.2.22. 17,275 
111 Movile & Montgomery Ry. Stock, $100 each.. ....-. 11,100 
340 Souta & North Alabama RR. Stock, $100 each..... 34,000 


346 Birmingham Rolling Mill Stock, $100 each 34,600 





*69,038 Kentucky Central Ry. Stock, $LOU each ..... -.... 6,908,800 
*600 Lou. Harro Vs Cr'k & Westp t RR. Stock, $100 each 6 1,000 
ns 63 New & Vid Deecat. Belt Ter. & RR. Stock, $L00 each 6,300 
“7,4~4 Pontchartrain RR. Stock, $l0U each . ............. 743.400 
192 -outa-East & St. Louis Ry. Stock, $100 each....... 19,200 
2,058 Terminal %R. Ass'n of St. Louis Stock, $100 each 205,80 
150 Pensavola RR, Stock, $100 each ....... icaiiead aden aied 15,000 
150 Lou. Cin. & Lex, Ry. Common Stock, $100 each... 15,000 


72,50) 


725 Log Mt. Coal, Coke & Timber Stock, $100 each ... 
2tL.000 


2.410 Soutn Carolina Terminal Stock, $100 each......... 


823 Gulf Transit Stock, $100 each ..............-2.---- 82,300 
Sundry Railroad and other Stocks, ledger value.... 66,603 
Bills Receivable, Land Notes, etc., ledger value.... 376,436 


po Pe Pe - $10,641,065 
Total Bonds, Stocks and Bills Receivable $24,735,937 


“These Stocks, having been included in cost of read, do not appear 
on Trial Balance under the caption of * stocks Owned.” 

In addition to the foregoing securities the Company also 
owns the following bonds and stocks, which are deposited 
with the Central Trust Company of New York, Trustee, to 


secure the Louisville & Nashville Unified Fifty-year Four- 
per-cent Gold Mortgage Bonds, viz.: 


BONDS. Par Value. 
31 Alabama Mineral RR. 4% Bonds, $100,000 each... $3,100,000 
50 Alabama Mineral RR. 4" Bonds, $1,000 vach...... 50,000 
EE DE invccenegudatsebedinidasancnes seeeeeee $3,150,000 

Shares. STOCKS. 
15,000 Lou. Cin. & Lex. Ry. Pret. Stock, $100 each... ... $1,500,000 
9,850 Lou. Cin. & Lex. Ry. Common Stock, $100 each... 985,000 


2,000,000 


20,000 Sv. & Nor. Als. RR. Preferred Stock, $100 each.... 
1,127,400 


11,274 So. & Nor. Ala. RR. Common Stock, $100 each.... 


29,397 Mobile & Montgomery Ky. Stock, $100 each... -- 2,939,700 
39,350 N. Orl. Mob. & Tex. RR. (as reorg ) Suk, #100 each = 3,935,000 
9,800 South-East & St. Lows Railway Steck, $100 each 90,000 


5,501,500 
963,400 
501,000 
285,000 
100,000 
1,972,600 ° 
1,969,000 
615,000 
19,750 


55,0L5 Nashv. Chat & St. Louis Ratlway Sro-k, $100 each. 
9,534 Owensboro & Nashv. Railway Stock.4100 each.... 
5,010 Headerson Bridge Company Stock, $100 each. _... 
2.850 Pensacola Railroad Stoek, $100 each —........ 
1,000 Louisville Railway Transter Stock, $100 each 
19,726 Birmingham Mineral Railroal Stock, $100 each . 
19,690 Alabama Mineral Railroad Stock, $100 eacn....... 
6,150 Nashy. Florence & Shettield Ry. Stock, $100 cach 
395 Henderson Belt Railroad Stock, $50 each.......... 


10,963 3°59 Shelby Railroad S.ock, $50 each......-.......- 548,185 
Total Stocks.... 992,535 





Total Bonds and Stocks occece- H29,142,535 


The Company also owns $2,000,000 South & North Alabama 
Railroad Company Second Mortgage Bonds, which have 
been deposited with the Union Trust Company, of New 
York City, Trust to secure the Louisville & Nashville 
Railroad Company’s $2,000.00) 6 per cent Sinking Fund loan 
of April 1, 1880; $40,000 of these bonds, through the opera- 
tion of the s:id Louisville & Nashville Railroad Sinking 
Fund loan, have been redeemed and canceled, thus reducing 
the amount to $1,960,009. 

The Company also owns $1,209,000 Owensboro & Nashville 
Railway Company First Mortgage 6 per cent Bonds and 
$3,929,000 Birmingham Mineral Railroad Company First 
Mortgage 5 per cent Bonds, which have been deposited with 
the Farmers’ Loan & Trust Company, of New York, Trustee, 
to secure the issue of $5,129,000 Louisville & Nashville Rail- 
road 5 per cent Trust Bonds. 

The Company also owns $250,090 South & North Alabama 
Railroad Company 5 per cent Consolidated Mortgage Bonds 
and $850,000 Louisville & Nashville, Pensacola & Selma 
Division, Bonds, which are deposited with the Farmers’ 
Loan & Trust Company, Trustee, as collateral for the 
Georgia Railroad lease. 


20 
ee, 





TABLE 


NO. VII. 


GROSS EARNINGS, OPERATING EXPENSES, AND NET, BY MONTHS.—RECAPITULATION. 


(L. & N. SYSTEM.) 


| Average for year, 2,980°93 miles. } 
































! 

| | Miscetlan- Total Operating Net Pr. C’. of Exp. 

MONTH. Freigh!. | Pussenyer. Muil. | Express. | eous. Earnings. Expenses. Earnings. | to Barnings. 
July, eee $1,122,684 v2. $398,109 16 $53,890 57 $30,9 ?8 O2 $21,978 64 $1,627,600 61 $1,127,601 9 $499,998 82 69°28 
August, yer PETES 93,723 60 54,480 37] 28,552 09 21,185 21) 1,650,787 84 1,190,270 52 480,517 32 72°10 
September, * 2.2... $68,704 °O) 65,491 61! 31,3849 89 26,751.49 1,755,695 66 1,214,095 73 541,599 93 69°15 
pat Maite 354.863 19 58.998 52! 36,904 01) 26-716 15, 1,982,049 67 1,215,957 -46.092 40) 61:97 
Stee elle 3,235 335,433 99 58,724 6z| 36,544 94 17,876.11) 1,741,811 73) 1,1 611,087 70} 64°92 
fon 1,366,979 26) 365.881 50 57,586 39) 43,41597 21,108 29 1,854,971 41> 1. 671,956 63 63°78 
Fenty: DOG vivkecacs 1,154,086 19} 335.110 64| 58,724 62) 33,050 80) 21,544 58) 1,602,516 25 1, 194,783 28 69°18 
M = ap Se 1,146,105 25| 308,793.76 58,887 66) 31,47719 22,563.92 1,567,82778 1, 525,545 36 68°48 
Asen h, a .e.| 1,223,249 64] 350,666 1%| 56,337 13) 35,714.57, 28,98496 1,694,952 46 1,1 519,646 54 69°34 
pril, - Se 1,1/7,85042| 319,817 78, 59,242 35) 40,646 26 2235101, 1,569,407 82. 1,144,551 79 424,826 03) 72-93 
~~ ee Ama 1,193,376 67| 356,581 22 58,725 62] 43,90493 31,447 20) 1,684,035 64 1,152,86749 531,168 15 68:46 
ne, gh Ee 1,113,446 94) 403,989 97) 58,174 09) 33,50414 51,535 64) 1,660,650 78) 1,163,743 33 496,8 7 45 70°08 

mgs ow: ee A PEST ine PS, Paneer a. eS a? ‘ — 
a aaa 14,641,268 40 4,291,735 23 699,263 55/426,002 41 314,043 16/20,372,307 65 13,849,218 04 6,523,089 611 67°98 
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TABLE 


NO, VIII. 


TOTAL EARNINGS, OPERATING EXPENSES AND NE? 
RECAPITULATION, 

















Pereentage 
Fc uNees of Gross Gross Farnings. Operating Net 
Kurnings. | | Erpenses. Earnings. 
PRAROR GOP .0cccccc ccccccccccccccccccescccsns sacetseses seeccecesess 21 — $4,291,735 23 ) | | . 
Diiéreesscecace oiee - 3°432 699,"63 55 | Ae aa | a | 
ST ciitndulinthiandandmiednnh dandeaugnesicnothiidadh hiieaiets 2-092 426,002 31 [ $5,430,035 72 $3,967,269 15 | $1,562,766 57 
Train privi os ee a ee O64 li 3/03 463) 
TT A dickies didn ae etedeboakekeahanhewannseawhindnttan quinn 71-888 14,641,263 40 9,981,942 89 4,659,214 51 
NN Os nandnbassbuivearbawe O77 15,749 64 "1749 64 
PIED ©E SRORMES GIID, cccccccccccecncscsscccccccccccenscccesscoes 187 38,106 16 381106 16 
ee sanesbeenbiioossen 366 74,603 78 74'¢ 03 78 
EE EE SEP O77 15,692 12 15/692 i2 
ERG MIS Dar sl i aS aR 2 694 141.341 66 141,441 €6 
RR ee i oo eeenseandeeneiSennnaddaesas ‘O18 3,659 08 59 08 
EE EE Re ee 047 9,475 02 } 9, “475 02 
Bridge — we ce ceccseccecceerccnsseeee soccescences teeccecccees 002 460 05 160 05 
Storage—8t. Louis Storage W: aTChOUSC.....0..--cc000 ‘009 1,921 02 1,9.102 
Mls Quitinidnnsds6tcusbtebiebientedeaseasinmeninenniosens 100'009 $20 372,207 65 $13,819,218 O04 $6,523,089 61 








NASHVILLE CHATTANOOGA & ST. LOUIS 


RAILWAY. 


YEAR 


* ANNUAL REPORT FOR ENDING JUNE 30, 1897. 


NASHVILLE, TENN., July 1, 1897. 


To the S'ockholders: 

The Forty-sixth Annual Report of the President and Di 
rectors of the Nashville Chattanooga & St. Louis Railway 
for the fiscal year ending June 30, 1897, is herewith sub 
mitted. 

LENGTH OF ROAD. 
Viles. 
IL, nxgadaitbnnintiddladintin danadisaiasmadinbanminhbenpenstianhts 320°21 
MeWinnville . 68 96 


Fayetteville & Columbia...... 
Huntsville & Gadsden..... 
Lebanon , 


Tracy City 





Bequatchie Valley 
Centreville 
Ea ae 
i  dnicdnedaddedie chee ahesee tinea netnagnniieduenebiie 
Rome Railroad ............. 
Western & Atlantic Railroad (Leased) 
MT cncincundinkuteddeehenetes seedbbededsedls ads séaukhensnecdess 904°10 


There have been some slight changes in the mileage of the 
Sequatchie Valley, Centreville and West Nashville branches, 


reducing the total mileage 1°52 miles. 
FINANCIAL. 
The bonded debt as per last report was...... $14,917,000 00 


There have been redeemed— 


“Tracy City Branch Six Per Cent. Bonds 20,000 00 


$14,897,000 00 
First Consolidated Mortgage 
Five Per Cent Bonds have been 
issued as follows: 


STL POOL RATE Te $360,000 00 
Swan Creek Extension............. eeece 86,000 00 
West Nashville Branch.................. 54,000 00— 500,000 00 








Leaving the Bonded Debt, this date _ $15,397,000 00 
An increase of $480,000 00. 
GENERAL RESULTS. 


GROSS EARNINGS. 











ID . cctccescesashebeéscenscsecessss MT Te Oe 

highs .chegsiaenhdeankteal ecnndne 3,664,739 80 

ct diitncisethsndneheeemihsndenes ae 169,429 58 

a la 65,8~4 16 

detidesccesccces és 136,642 O8— $5,116,118 44 

OPERATING EXPENSES. 

Maintenance of Way............-.cc.e0- $619,550 39 

Maintenance of Equipment............. 359,983 52 

Conducting Transportation............. 2,064,023 37 

a 161,11427— 3,204,671 55 
II, ii ote nadudniniidamemadee $1,911,446 £9 

Deducting charges against income— 

Th paithistn inna tinediansnandinmen etek $962,780 00 

i atideininbensghabaneenetersassscenncee 125,639 75 

Rental Western & Atlantic Railroad.... 420,012 00— _ 1,508, 43175 





Surplus $405 3, 015 1 4 


From which the usual quarterly dividends, $400,000, have 
been paid. 

Attention is called to Table No. 1, ‘‘ Resources and 
Liabilities” [in pamphlet], which shows the financial con- 
dition of the company. 

In the previous annual report the cost of the Rome Rail- 
road was included in the item of ‘‘ Bonds and Stocks,” as at 
that time your company owned all the stock of the Rome 
Railroad Company; but in December last this road was 
purchased by your company and the stock canceled, and in 
the present report its cost is charged to *‘ Purchase and Ex 
tension of Branch Roads.” 

The decrease in *‘ Protit and Loss ” is occasioned by charg 
ing off all bonds, stocks and accounts which have become o 
no value, and have accumulated for the past twenty-tiv: 
years. 


4 





COMPARISON, 
The following stateme ont va the operations of the road 
for the year ending June 30, 1897, as e »ympared with the pre- 
vious year: 











—For twelve monthsending—~ —For livelve mon ths ending~ 
June 30, 1897. June 30, 1896, . 
Gross e@ar’gs 85,116,118 44 $5,074,625 45 
Op. expen's 3, 2ZOL G71 5.164350 36 
Netear’gs SLO AIG so $1,910,275 09 
Interest $962,780 00 $959,295 00 
Taxes 125,639 75 119,174 76 
Rental W. & 
Atl RR 120,012 00 1,508,13175 420,01200 1,498,481 76 
S irplus BiO3,015 14 $411,793 33 
The earnings and expenses per mile for the past four 
years have been : 
1593-94 1804-05. 1895-96 1896-97. 
Gross earnings $ ,1lo9 22 $5,109 20 $5,625 97 $5,653 77 
Oper, expenses 3,0L8 ZS 3,022 57 Os8 15 3.544 60 
Net earnings... $2,090 9% $’,0Sr 63 $2,114 17 
The gross earnings per mile for the past ten years have 
been : 
ke. rere, KR Ee ee $°,335 53 
SaaS Gee BF BOOS OS 006 ccnccdnteccose 5,109 22 
Sh scape ain iey 5445 49 | RI: cn ceecad 20 


5,109 ¢ 
1890-91 Pozd § 
1891-92 


6,048 OL | 1895-96 
6,609. 00 | 1896-97 






scoseccasesnecsense GRO OU] 1006-07. ....565.ccccccese 5,658 77 


The proportion of expenses to receipts for the same period 
was: 


Per Por Ot. 
ET ES 57-25 | 1992-93. ees 61:17 
BE SP wxipcabeneasxisteendale 59°13 | 1893-94. sebacaats 49°09 
Co, ee 60°27 | 1*91-95. : 59°16 
1890-91 ‘ Giada CNS nn i nnd weasel 62°35 
ROR CE ee 5p OT MOOG OF «co oc cccoccas.<. 62°63 

The train mileage for the year was: 
PIER. 006dis6 60060 100608 0006586 02084gecesenecccccssosecenses 1,323,074 
DEED ka sdsescesenuc iia xcthencieimecnnaaieicbaelacasdledaevesieiidsbagilalipcnssscatscaauaakai 2,400,307 
ee Ad KaCURMER FARRER REO s ens CoeORE SCREENS TSS 331,021 
DI.  icictudnencamiednalGeesenaan nae nobonmenmannl 12,907 
I kicnahaducadaabeceaee aeuuadedice hakeebeine ccéednaaee 846, 654 
SE i) dikkkitieaaseiadidanabiiuecksheiveneoesneen ) 074 ,963 
The earnings per train mile were : 
Nn ccknnbacccncdiies édedneteed ceetedeagnaseagn +> snGasmaréeness $1 35 
PR a sntedegatdetinnsnamidikinundduis Geatiunseiaihss whbdies 93 


EQUIPMENT. 
ENGINES, 

Five new locomotives were purchased, and one sold, mak- 
ing the total number 169, ninety-three of which were thor- 
oughly overhauled during the year. 

The engine mileage was 5,074,963, 
year prec seding. 

The cost per train mile has been: 


against 5,030,624 for the 










Cents. 
For repairs..............------ » andnie oyaees 2°26 
For engine and roundhouse men. Sedeescesceecesee 67 
FOP WA? SUPPLY ........ 2... ccc cccccesccccccesccccccssee soccccccscece 3 
ID: dina cso twhees uWEweSeeeeNehnaswiessenesn sivecesassadees 06 
OG, didi <a:cc nczcncccdsstanekanedhidss knee sedseinbetensssscnen dives 6 96 
AGE vctccke 6t6bdbcdnedeesets cbennibs +t chess caiadnssnsesece veces 17°35 
CARS. 
The passenger equipment consists of: 
Passenger COACHES .......00 22. - 2c een ee ceeeceerees coos 1s 
REN GOR ic idccccnccbetensia cdoddasdsssocacececessdduisse 3: ‘. 
cc eeacaaheesinech tee neseGseenebenvensa 10 155 
Freight equipment: 
Box cars - 
GOOD BEE, cccoccccccesedscceccccccocccecceccssacsons odeeceese ‘ 
Flat cars Sein . ‘ 
i  cceededenese sadigaccconen edpegeseddsnes jae 
COMMS GREG. oc cccccccccccccsceccsscccccccese soossecssocesceces 4 
CRE GE oc cccuasccqecoccnenssogeeonsconcsenss aa.ceacnanee 25 
CNR COE. cscs cccnes ands csdeudns cetscessccousencecosesese * 
nn oc. oda has sephins comeerawaseeeshtsasasrenueese 17 17 4,506 
Other cars : 
POY OBB oc cccc0c css c cccnes cccescces so cscorecsccsonescoescoccrs H 
WreOhiMg CATS. ....-.22. cece. cocccccccccccccccccccsoscseceees i 
Pile driver.......... 3 
Cook cars. ......-..-- 3 
Derrick cars 5 
POSE CNTR c on snccc cccccccdscsccsccccesccsessse — 2 
Air-brake car 
4,677 


Grand total 











$1 
Md 
%. 
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Two coaches and one baggage car were purchased, and 
two baggage cars and one air-brake instruction car were 
built in the company’s shops. Ninety-five coaches and bag- 

age cars received general repairs. Fifty freight cars were 

uilt during the year, in lieu of others destroyed, and 2,565 
were thoroughly repaired. 

ROAD DEPARTMENT. 
The total mileage, main and side tracks of the company, is 


as follows: 
Side Line. 





Mileage owned........ eoceccccsccssescee sooece ee 7 158°85 
Mileage BORBOE .cocccccccescscccccees covccssccocesece 136°82 55°47 
ONDE. cnncsacsmediacndesecetesn<éisesmencscsasens/ Se Oe 214°32 


There have been laid on the Chattanooga Division, 6°58 
miles; North-western Division, ‘20 miles, and Western & 
Atlantic Railroad 8°87 miles of new 68-pound steel rails. 
The old steel taken up has been laid on branches and side 


lines. 7 , 
The following tables show the mileage in steel and iron: 


MILEAGE IN 8TEEL. 









Division— 68 Ibs. 60 lbs. 58 lbs. 56 lbs. 52 Ibs. 40 lbs. 33 lbs. Total. 
Chattanooga .....s0e-e00++ 123Bs vee 27°2D — aeee sees eoee ceee 151°15 
Northwe-tern o SS -» 15103 _.... SOR cco = see 117°0 
W.& A.RR a. a coe 42°21 ecoe 80 cece )=— ceee OSSD 
Lebanon «aud ee 29°21 re bans meee coon ©6959 BL 
Shelbyville . i ae rte 
MeMinville ... ..... oe 97 694 = 25°97 coos «©6828 oses coos «6 OUEE 
Fayetteville &Col’bia....  --+0 sees 2°27 Sy9L sees 8 ‘18 
Huntsville & Gadsden.. seo ge 53°33 20°88 .... 80°21 
Tracy City .. «. 5°60 13°66 1°47 ‘aa 20°73 
Sequatchie Valley sens 30°31 : 31°20 snes 6251 
Centreville .. ..+. eee 20°04 = 855 eee 1271 S31 = 4H°61 
West Nashville .. ° 3°96 “R2 eoee 4, 
Rome RR. ..60..-+-+ eeese cooe 18°15 1N'15 


Total..ccscoescesssoes 22712 6°94 358°06 69°95 178°63 12°71 8°31 861°72 
MILEAGE IN IRON. 














Division— 56 lbs. 52 Lbs. 50 lbs, 40 lbs. Total 
Northweastern......+-cesseee- « evecece seve 11°96 oe cece 11°96 
Shelbyville......-.... Cceccce- coecceccese 6°45 see aone ooee 6°45 
MOMInDViIle ....-.scccccscerscccssee see @ cee eoee 4°85 onal 4°85 
Fayetteville & Columbia...........+.. cece eves "26 03 *29 
Sequatchie Valley Be sees 1°02 eens 1°02 
Centreville..  ..... 3°31 cose ao 8°25 F156 
West Nashville. ..... : osee 1°48 sae 1°48 
Swan Creek Extensic *2U secs eee 4°56 4°77 

Total ..ccccoe-coccce covccecccccooce 9°97 11°96 761 12°34 42°38 
ROADWAY. 


There were 329,999 cross-ties and 306 sets of switch ties 
renewed; 11°33 miles of new side track constructed, and 
46,109 cubic yards of ballast put in the track. 

A large amount of work has been done in lining the 
shafts of Cumberland Mountain tunnel, and widening it for 
larger cars. The tunnel under Broad Street in Nashville 
has been enlarged, and a second track constructed. 

BRIDGES AND TRESTL®8. 

A new plate girder over Norman’s Creek has been com- 

leted. The floor system of the bridge over North Stones 

iver has been strengthened, and a new plate girder over 
Norris Creek, on the Columbia Division, has been built. 
Contracts have been let for the construction of two 50-ft. 

late girders over Crow Creek, near Stevenson. Contract 

as also been let for turning the draw at Bridgeport bridge 
by steam. The piling in trestles between Dunlap and Pike- 
ville has been replaced by cedar piles. 

BUILDINGS. 

At Chattanooga the remodeling of the waiting rooms at 
the Union Depot has been completed and a com nodious 
dining room provided. The Seaboard Air Line Freight Ter- 
minal Building in Atlanta has been completed; and, under 
an agreement, this company will use two-thirds of the 
freight house and one-half of the o‘fice buildings in consid- 
eration of the delivery at the depot over our line of the Sea- 
board Air Line cars. The old freight sheds formerly occu- 
pied by this company in Atlanta have been abandoned and 
will be torn down. A depot has been built at Ponds Switch; 
set of section houses at Box Station; pump house at Resaca, 
and section houses at No. 15 on the W. & A. R. R. 

HIGH WATER OF 1897. 

On Saturday, March 13th, a general rain fell on the water- 
sheds of Cumberland and tennessee Rivers. The latter rose 
rapidly, getting about ten inches over the rail at several 
points on the Sequatchie Valley Branch, causing the highest 
tise at Johnsonville heretofore recorded. The highest point 
was reached March 24th, the gauge at Johnsonville reading 
forty-eight feet, which is ten inches higher than the rise of 

882. Five miles of the track between Johnsonville and 
Camden were submerged, at some points as much as eight 
feet. Trains were abandoned on March 20th and did not 
resume running until March 3ist. No damage was done ex- 
cept the interruption of traffic. 

IMPROVEMENTS AT NASHVILLE. . 

In anticipation of the increased traffic on account of the 

ennessee Centennial, extensive improvements have been 
made at Nashville. The tracks between Broad and Cedar 
streets have been re-located and renewed. The depot has been 
bn odeled anda train shed erected adjoining it. A system of 
P ock signals between the Union Depot and the New Shops, 
— by compressed air, has been installed, and addi- 
ana interlocking towers built at Bostick, Park, Clinton 
a edar streets. All switches between the Union Depot 

the New Shops are now controlled from these towers, 


| 


| 
| 
} 
| 


WESTERN & ATLANTIC RAILROAD. 
The operations of the above railroad for the fiscal year 
ending June 30, 1897, were: 
RECEIPTS. 













EE sticinccrinddodtinbunsconenanynbes $1,203,158 62 

en “= 244,310 88 

Mail...... a nee 56,047 97 

i rer py 20,443 

Other sources EPS REOPENED 50,332 31—$1,574,323 22 

OPERATING EXPENSES. 

Maintenance of Way.............. ondnmes $118,585 15 

Maintenance of Equipment ............. 101,271 64 

Conducting Transportation.............. 741,434 98 

Re 28,623 38— 989,915 15 
Net Earnings........ cieinindaae $584,408 07 

Re $420,012 00 

Feerest. ...ccc. " 36,000 00 

FAMOS..ccccee ial 9,03614— 465,048 14 
WIND: ods cnsuiin ctatidacecnaniead eae $119,359 93 

STATISTICS. 

Total number of passengers carried...... 274,575 

Amount received from each passenger... 87742 

Total number of pass. carried one mile.. 10,939,490 

Average receipts per passenger per mile. 02202 

Total tons of freight carried ....... ..... 1,262,247 

Aver. am’t received on each ton carried. ‘95319 

Total tons of freight carried one mile.... 143,003,871 o0eei 











and a double-track system with cross-overs is in operation. 


Average receipts per ton per mile....... 
MEMPHIS & PADUCAH DIVISION. 
The roads formerly known as the Paducah Tennessee & 
Alabama Railroad and the Tennessee Midland Railway, ex- 
tending from Memphis to Paducah, 229°59 miles, with a 
branch from Perryville to Lexington, 24°15 miles, making a 
total of 253°74 miles, have been operated by this company 
since January 1, 1896, eighteen months, with the following 
results: 





Gross earnings .......... abe ocbescsesses $774,135 02 

ee --- $793,420 62 

Less improvements paid by Lessor........ -. 251,200 63— 542,219 99 
Net earnings ...... omeeoual pcietines samen $231,915 03 

DL, dcdhicbidaiaikinsdghicbetaebnnedicdana $31,603 27 

DNs soa tbianinewaidhbswapaessnadede snob 236,688 04— 268,291 31 
ER aE a rn ee ee —— $36,376 28 


The accounts of this division are not included in the Gen- 
eral Results and Statements. The deficit was occasioned b 
loss of business and damage to track by high waters in Marc 
last. 

During this period, eighteen months, the revenue derived 
by the Main Line from business received from and delivered 
to these roads amounted to $346,937 78. 

STATEMENTS. 

The following statements, showing the business of the 
road in detail, are respectfully submitted herewith. [They 
will be found in the pamphlet report. ] 

No. 1—Resources and Liabilities. 

No. 2—Amount and Maturity of Mortgage Debt. 

No. 3—Statement of Operations. 

No. 4—Earnings, Expenses and Net, by Months. 

No. 5—Revenue Earned by each Division. 

No. 6 - Revenue Originating on each Division. 

No. 7—Passenger Earnings. 

No. 8—Passe: ger Statistics. 

No. 9—Freight Earnings by Months. 

No. 10 and No. 11—Loeal and Through Freight Earnings. 

No. 12—Freight Forwarded. 


No. 13—Tonnage Statistics. 

Ld and No. 15—Classification of Freight Forwarded and Re- 
ceived. 

No. 18&—Freight Statistics. 

No. 17—Mileage of Cars and Cost of Repairs. 


The Board of Directors desire to acknowledge their in- 
debtedness for the faithful and intelligent services rendered 
by officers and employes. 

J. W. THOMAS, 
President. 

[On page 664 will be found statistics of operation, cncmna 
and expenses, and comparisons of income accounts and bal- 
ance sheet. ] 








Mexican Northern Railway. 
(S!atement for the year eading June 30, 1897.) 
The earnings and expenses for the late fiscal year have been 
furnished the CHRONICLE, and are given below in comparison 
with the corresponding figures for the two previous years: 











mi %. 1895-6. x 

Gross earnings. ...... ‘ptaiilecceneani -603,671 763,871 660,644 
Operating expenses ................-273,680 342,645 317,025 
Net earnings. ....c0..00 .c00--00---329,991 421,226 343,619 
Miscellaneous receipts.........-. ease BOSE1 13,873 7,526 
EE ae 435,099 351,145 
iain TRA cos dae sndnssnescas-<00< 954 33,032 
Interest on bonds .......... adeiingio 190,786} 137,793 ; 99,600 
Mexican silver exchange loss....-.... 1.716 377 
Betcorments. .....ccccccccccccce-cosse 3,909 4,287 2,275 
Dividends. 2... ccccccescec-cosccee .ece- 120,000 120,000 120,000 
Total payments ............-.0.-- 255,439 262,081 255,284 
Balance, SUPPIUB. .....ccccescccsccces 94,493 173,018 95,861 


—V. 64, p. 619. 
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NORTHERN PACIFIC RAILWAY CO. 


ANNUAL 
(TEN MONTHS) ENDING JUNE 30, 1897. 


FIRST 


OFFICE OF THE 
NORTHERN Pactric RAILWAY COMPANY, 
35 WALL STREET, NEW YORK, 
October 4, 1897. 
To the Stockholders of the 
NORTHERN PaciFic RAILWAY COMPANY. 

For convenience of reference by you, the following infor- 
mation in regard to the organization of the Northern Pa- 
cific Railway Company is given as a natural preface to the 
first Annual Report of its earnings during its past fiscal 
year, and of its assets and liabilities at the close thereof, 
June 30, 1897. 

FRANCHISES. 

THE NORTHERN Paciric RAILWAY COMPANY is a corpora- 
tion chartered by the State of Wisconsin, by Special Act, 
approved March 15, 1870, and specially amended January 
2", 1871, March 6, 1871,and April 15, 1895. Pursuant to reso- 
lutions of the Stockholders and of the Directors in July, 
1896, the former title, Superior & St. Croix Railroad Com- 
many, was changed to the present name, Northern Pacific 

ilway Company. 

The charter fixes no limitation upon the term of corporate 
life, does not reserve to the State or confer upon others any 
special right to resume or appropriate the franchises or 
property of the Corporation, and, indeed, imposes upon the 
Company no peculiarly onerous conditions. 

The Annual Meeting of the Stockholders of the Company, 
for the election of Directors, takes place on the first Tues- 
day of October in each year. 

Upon July 25, 1896, and several subsequent days, the ju- 
dicial sales occurred under the mortgages of the Northern 
Pacific Railroad Company, and then and subsequently the 
Northern Pacific Railway Company became and now is the 
owner of the franchises, properties, lands and other assets 
of the Northern Pacific Railroad Company, hereinafter re- 
ferred to, subject, however, to specific obligations of the 
Railroad Company which are hereinafter stated among the 
liabilities of the Northern Pacific Railway Company. 

CAPITAL STOCK. 


The Capital Stock of the Company issued as fully paid on | 


account of its purchase of its property (except $4,300 of 
Common Stock previously outstanding) is as follows: 


Preferred Stock............-«- anne $75,000,000 
EE EI AS ee ae em ny ene EE ee 80,000,000 


The Preferred and Common Stock is divided into shares of | 


$100 each, registered as to name, and transferable, at the 
option of the holder, either in New York or at the Deutsche 
Bank, Berlin. 


The Share Certificates are signed by the President or a | 


Vice-President and the Secretary or Assistant Secretary, 

and are registered in New York by the Ventral Trust Com- 
any and in Berlin by the Deutsche Treuhand Gesellschaft, 
egistrars of Transfers. 

The certificates of the Voting Trustees are now held by the 
proprietors of the Company, in lieu of its Share Certiticates, 
which have been deposited with the Voting Trustees under 
the terms of the Voting Trust referred to herein. 

PREFERRED STOCK. 

The present amount of the Preferred Stock cannot be in- 
creased, except in each instance after obtaining the consent 
of the holders of a majority of the whole amount of the out- 
standing Preferred Stock, given at a meeting of the Stock- 
holders called for that purpose, and also the consent of a 
majority of such part of the Common Stock as shall be rep- 
resented at such meeting, the holders of each class of stock 
voting separately. During the continuance of the Voting 
Trust, as therein stated, the consent of holders of like 
amounts of the respective classes of Stock Trust Certificates 
is also necessary for the purposes indicated. 

The Company may retire the Preferred Stock in whole or 
in part, at par, i.e.,one hundred dollars per share, from 
time to time upon any first day of January, but not later 
than January 1, 1917. 

The Share Certificates provide that the Preferred Stock 
shall have the right to elect a majority of the Board of Di 
rectors of this Company whenever for two successive quar- 
terly periods, after July 1, 1897, the full and regular quar- 
terly dividends upon the Preferred Stock at the rate of 4 per 
cent per annum are not paid in cash. : 

DIVIDENDS. 

Each share of the Preferred Stock is entitled to non- 
cumulative dividends to the extent of 4 per cent per annum, 
payable quarterly out of surplus net earnings in each fiscal 
year, before any dividends for such year shall be paid on 
the Common Stock. In any fiscal year in which 4 per cent 
dividends shall hove been declared on both Preferred and 
Common Stock, all shares, whether Preferred or Common, 
participate equally in any further dividends for such year. 

Checks for the dividends declared are to be mailed to the 
Stockholders of record when payable. 





REPORT—FOR THE FISCAL YEAR 





Dividends declared on the Preferred Stock are payabl 
without deduction for any tax or taxes imposed “4 the 
United States or by any State or municipality thereof that 
the Railway Company may at any time be required to a 
or to retain therefrom, and may be collected in berlin oan 
Preferred Stock registered there, at the fixed rate of os 
change of M. 4°20 per dollar. 

VOTING TRUST. 


In furtherance of the independent reorganization and ad- 
ministration of the Northern Pacitic property and to pro- 
mote and protect the value of the securities of the new Com- 
pany, both classes of its stock, except 2,000 shares of Com- 
mon Stock, have been deposited with Messrs. J. P Morgan 
& Co., New York, and the voting power thereon has been 
vested in the following five Voting Trustees: 

J. PIERPONT MORGAN, New York. 
GEORG SIEMENS, Berlin, Germany, 
AvuGusT BELMONT, New York. 
JOHNSTON LIVINGSTON, New York. 
CHARLES LANIER, New York. 

The stock is held by these Voting Trustees and their suc- 
cessors jointly (under an agreement prescribing the powers 
and duties to be exercised by them, or by a majority of them 
and the method of filling vacancies) until November 1, 1901. 
although the Voting Trustees in their discretion may deliver 
and distribute the stock at any earlier date. Until delivery 
| of the stock is made by the Voting Trustees, the Stock Trust 
| Certificates issued entitle the registered holder to receive 
| payments equal to the dividends collected by the Voting 

Trustees upon a like number of shares. 

The Stock Trust Certificates are registered as to name, 
and are transferable in New York and in Berlin; in New 
York they are signed by J. P. Morgan & Co., as agents for 
the Voting Trustees, and registered by Central Trust Com- 

| pany of New York, as Registrar of Transfers, and in Berlin 
| they are signed by two officersof the Deutsche Bank, as 
}agent for the Voting Trustees, and are registered by the 
| Deutsche Treuhand Gesellschaft as Registrar of Transfers. 
| New York Certificates may be discharged to Berlin upon 
| their surrender to the agents of the Voting Trustees in New 
| York, and in like manner Berlin Certificates may be dis- 
charged to New York. In all cases of such discharge a suit- 
able voucher will be given entitling the holder to obtain a 
new Certificate to be issued at the place to which the old 
Certificate has been discharged. 





| 


MORTGAGE DEBT. 
BONDS ASSUMED. 

The Northern Pacific Railway Company has assumed to 
pay the principal and interest of the following mortgage 
liens existing upon portions of the Northern Pacific, Estate 
when purchased: 


Amounts outstanding in the hands of the pudlic June 30, 1897: 
NORTHERN PACIFIC RAILROAD, 
Missouri Division...... $1,755,000..Called for payment Nov. 1, 1897 
General Firsts.......... 15,392,000* ..............Due January 1, 1921 
ST. PAUL & NORTHERN PACIFIC, 
Western of Minnesota... #$420,000............-.----+- Due May 1, 1907 
General Mortgage...... 8,003,000 Due Febuary 1, 1923 
The Northern Pacific Railway Company has covenanted 
that no additional amount of bonds shall be issued u der 
the mortgages securing the above-described bonds, and that 
the principal of the same shall be paid without extension at 
| their present dates of maturity, for which provision has 
been made under the Prior Lien Mortgage of this Company. 
Since the close of the last fiscal year all the Missouri Di- 
vision Bonds have been called for payment at par on No- 
vember first next, and a large amount of General Furst 
Mortgage Bonds have been converted into Prior Lien Bonds, 
under the privilege therefor, which will expire on the same 
date. 


Bonpbs ISSUED. 

The Northern Pacific Railway Company has executed two 
mortgages, both covering the same property in the order of 
their respective and successive liens, as security for its issue 
of 

PRIOR LIEN FOUR PER CENT BONDS, 

Mercantile Trust Company, of New York, Trustee. 

GENERAL LIEN THREE PER CENT BONDS, 

The Farmers’ Loan and Trust Company, of New York, 
Trustee. 

Restrictions Against Additional Mortgages. 

No additional mortgage, although inferior to the lien of 
the Prior Lien and General Lien Bonds, can be placed upon 
the existing property now mortgaged to secure these Bo ds 
without the consent of the holders of a majority of the 
whole amount of the outstanding Preferred Stock, to be 
given at a meeting of the Stockholders called for that pur- 
pose, and the consent of the holders of a majority of such 
part of the outstanding Common Stock as shall be repre- 
sented at such meeting, the holders of each class of stock 
voting separately. During the existence of the Voting 
Trust, the consent of holders of like amounts of the respec- 
tive classes of Stock Trust Certificates is also necessary for 
the purposes above indicated. 











“* Other than $24,958,000 pledged and held for the further security 
of the Prior Lien and General Lien Mortgages. 
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Terms of Bonds. 

The Prior Lien Bonds and the General Lien 
issued in the following denominations: _ 
Coupon Bonds of $5.0 and $1,000, with privilege of con- 
version into - ” P . Por 

2egistered Bonds of $100, $500, $1,009, $10,000, $50,000 and 


3onds are 


such other multiples of $100 as the Board of Directors may | 
Registered Bonds of large denomination may | 


determine. 
be converted into 
tion, and vice versa. 

The bonds bear the signa:ure of the President or of one of 
the Vice-Presidents, and of that of the Secretary or one of 
the Assistant Secretaries of the Company, as well as the cer 
tificate of the respective Trustees authenticating their issue. 
Registered Bonds may be signed by the Chairman of the 
Board of Directors. 

Both principal and interest are payable in New York City, 
in United States gold coin of the present standard of weight 
and fineness, free from any present or future taxation which 
the Railway Company may be required to pay or deduct 


Registered Bonds of smaller denomina- 


Whenever Prior Lien Bonds cannot be purchased at 110 


| per cent, the unapplied land proceeds for that year are to be 
| used for the purchase and cancellation of General Lien 3 per 


cent Bonds at not exceeding 100 per cent. 
GENERAL [1EN. 


RAILROAD AND LAND GRANT ONE HUNDRED AND 
PER CENT GOLD BONDS, 


FIFTY YEARS THREE 


Limited in amount to $60,000,000, in addition to a reserve 
of $130,000,000 for the ulfamate retirement of the 4 per cent 
Prior Lien Bonds. Principal due January 1, 2047. Interest 
payable quarter yearly on the first days of February, May, 
August and November. 

The General Lien Bonds are secured by a mortgage second 
and subordinate in lien to the Prior Lien Mortgage, and 


| covering the same property. 


therefrom under the laws of the United States or of any | 


State or municipality thereof. 
The principal of the Prior Lien Bonds is payable without 
revious notice on January 1, 1997, and that of the General 
Bien Bonds in like manner on January 1, 2047. 
The Company is not authorized to redeem Prior Lien and 


General Lien Bonds before such dates, except by purchase | 


from those willing to sell. 


yearly. 
“ Interest on Registered Bonds will be paid by check, 
mailed to the owner of record at the closing of the books 
for the transfer of Registered Bonds. 

Coupons, also checks for interest on Registered Bonds, 


may be collected at the Deutsche Bank in Berlin and at its | 


branches in Frankfort-on-Main, Bremen, Hamburg and 
Munich, at the fixed rate of exchange of M. 4°20 per dollar. 
The Deutsche Bank (Berlin) London Agency will be pre- 
pared to purchase the coupons and registered interest 
checks at the current rate of exchange on New York. 
PRIOR LIEN. 
GRANT ONE HUNDRED 
GOLD BONDS. 

Limited in amount to $130,000,000. Principal due Janu- 
uary 1, 1997. Interest payable quarter-yearly on the first 
days of January, April, July and October. 

The Prior Lien Bonds are secured by a mortgage upon the 
main line, bra ches, terminals, lands and rights to lands, 
equipments and other property of the Northern Paci‘e Rail- 
way Company, and also upon all property subsequently ac- 


RAILROAD AND LAND YEARS FOUR PER CENT 


} 


quired by means of any of the bonds to be issued under | 


either the Prior Lien or the General Lien Mortgages. 

This mortgage, dated 
Mercantile Trust Company of New York as Trustee for the 
Bondholders. 

The mortgage provides for the issue of bonds as follows: 
Issued in part payment for the Northern Pacific Estate $74,812,500 
Reserved to retire a like amount of bonds now outstand- 

ing on the Missouri River Divi-ion.......... 
Reserved for use, as may be determined, to retire $15,- 

392,000 General First Mortgage and Land Grant Bonds 

now outstanding on the old main line and on the land 

grant of the Northern Pacitic Railroad Company, as 


1,755,000 


November 10, 1896, is made to The | 


This mortgage, dated November 10, 1896, is made to The 
Farmers’ Loan & Trust Company of New York, as Trustee 
for the Bondholders. 

The mortgage provides for the issue of bonds as follows: 


Issued in part payment for the Northern Pacific Estate... $56,000,000 
Reserved, as provided in the mortgage, for new construc- 


tion, betterments, equipment, etc..........-...-2-secee: 4,000,000 
Total present issue..... consenen $60,000,000 


In addition $130,000.000 are reserved to provide for the 
Prior Lien Bonds on or before their maturity in one hundred 
years, thus fixing $190.000,000 as the total authorized amount 


L | of both the Prior and General Lien Mortgage Debt of this 
Both coupon and registered interest are payable quarter | 


Company. 

Whenever the proceeds of lands applicable to the pur- 
chase of Prior Lien Bonds cannot be invested therein at not 
exceeding 110 per cent, then the unapplied amount for that 
year is to be used for the purchase and cancellation of 
General Lien Bonds at not exceeding 100 per cent. 

UNITY OF SYSTEM. 

The main line, branches, equipment, lands (excepting 
those east of the Missouri River, still in Receivers’ hands), 
terminals, express. coal and other properties comprising the 
component parts of the complete transportation system have 
now been united under a single ownership, anil mortgages 
having the security of all this property, thus consolidating 
and securing the system against future dismemberment, 

STOCK EXCHANGES. 

In order to give the proprietors of this Company the ad- 
vantages of an international market for its securities, the 
nece-sary action has been taken whereby they are now 
otticially quoted as follows: 

UNITED STATES. 

New York stock Exchange. 

All the Bonds and Common and Preferred Stocks (Vot- 
ing Trust Certificates) issued and all the old Bonds 
assumed, 

Phi'adelvh a Stock Exchange 

All the Bonds and Common and Preferred Stocks 
(Voting Trust Certificates) issued and the General 
First Mortgage Bonds of the Northern Pacide Rail- 
road Company. 


| EUROPE: 


set forth in the Prior Lien Mortgage................-... 20,009,500 
Reserved to retire a like amount of bonds of the Western | 
Railroad of Minuesota........... a si ehRébnhbd= 6 dahnddaie 420,000 | 
Reserved to retire a like amount of bonds of the St. Paul 
& sorthern Pacitic Railway Company.................-.. 8,003,000 
Reserved for new construction, betterments, equipment 
and other purposes, under carefully guarded restric 
tions, as set furth in the mortgage, issuable after Jan- 
uary 1, 188, to the extent of not exceeding $1,500,000 
NN 52 bn iu casemate baddetade tedtina dates audees 25,000,000 
Total authorized inane. .........cccccoccececcsese piecenal $130,000,000 


It will be noticed that Prior Lien Bonds are reserved 
to retire the present Divisional Bonds (including Northern 
Pacific Railroad Company General First Mortgage Bonds) 
now outstanding on parts of the lines owned by the Northern 
Pacific Railway Company. When these shall have been re 
tired the Prior Lien Mortgage, by direct mortgage, or 
through ownership of securities, will be the First Mortgage 
on about 4,378 miles of railroad. 

Even now (through the ownership of substantially all the 
Securities) they are practically a first lien on 2,037 miles of 
main track in branches. 

Furthermore, as the Prior Lien Bonds are already secured 
by $24,958.000 out of the $40,350,000 of the Northern Pacific 
Railroad General First Mortgage Bonds, they now represent 
about hve-eighths of the first lien on the main line to the ex- 
tent of 2,160 miles additional, and on the mot tgaged Land 
Grant. otherwise subject only to $1,755,000 Missouri Division 
Bonds that have been called for payment November 1, 1897. 
The Sinking Fund operations are rapidly retiring the out- 
standing $15,392,000 General First Mortga ze Bonds. 


Pay proceeds of the lands applicable to the Prior Lien and 
the General Lien Mortgage Bonds are to be applied one half 


(but not in anyo e year exceeding $500,000) to the purchase 
and cancellation of Prior Lien 4 per cent Bonds if same can 
be purchased at 110 per cent or less, and the other half of 
the proceeds are to be applied, under carefully guarded re- 
Strictions as set forth in the mortgages, for construction, 
additions and betterments to the property pledged. 


London Stock Exchange. 

Common Stock, Preferred Stock (Voting Trust Certifi- 
cates), Prior Lien and General Lien Bonds, and the 
General First Mortgage Bonds of the Northern Pacific 
Railroad Company. 

Berlin Stock Exchonae. 

Preferred Stock (Voting Trust Certi‘cates), Prior Lien 
and General Lien Bonds and the General First M ort- 
gage Bonds of the Northern Pacitic Railroad Comp any, 

Fravkfort-on-Moin Stock Exchange. 

Preferred Stock ‘Voting Trust Certiicates), Prior Lien 
and General Lien Bonds and the General First Mort- 
gage Konds of the Northern Pacitic Railroad Com pany. 

Hamburg Stok Ex-hanye. 
Preferred Stock (Voting Trust Certificates), Prior Lien 
and General Lien Bonds. 
Amsterdam Stock Exchange. 
Prior Lien Bonds. 
COST OF ESTATE. 
Upon September 1, 1896, the Northern Pacific Railway 


| Company entered into possession of the Railroads, Lands 
pany P 

janda 
| closure sales. 


ppurtenant property that had been purchased at fore- 


In exchange for the property thus acquired, and unified in 


| the present Northern Pacific system, the Railway Company 


issued 
$155,000,000 of Capital Stock and 
129,816,500 of Mortgage Debt, 


$284,816,500 total issue as of September 1, 1896, 


and since has received from Messrs. J. P. Morgan & Co., as 


Reorganization Managers, 
$3,674,913 20 in Cash and 
1,325,086 80 in $2 210,000 General Lien Bonds at 
about 60%, 


Constituting the $5,000,000 00 Betterment and Enlarge ment Fund. 


10,500 00 Prior Lien Bonds, 
440,000 00 Geveral Lieu Bonds, 
4,086,300 00 Preferred Stock, and 
2,500,000 00 Common Stock, 
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of which securities all are now held as a part o the treasury 

assets of this Company, and upon September 1, 1897 (includ- 

ing cash received), had a cash market value of $7,767,- 
o8 9, 

Although the lands of the Northern Pacific Railroad Com- 
pany east of the Missouri River are still in the hands of Re- 
ceivers, awaiting the adjudication of the claims thereon, the 
reorganization of that Company’s Estate may now be con- 
sidered complete. 


PROPERTY AND CAPITALIZATION. 


The property of the Northern Pacific Railway Company 
and its capitalization, as shown in its General Balance Sheet 
of June 30, 1897, may be stated briefly as follows: 

PROPERTY. 
PROPERTY (covered successively by 
the Prior Lien and the General 
Lien mortgages), inc!uding fran- 
chises, lands, land coutracts and 
rights to lands, railroad system 
aod telegraph, sundry bonds and 
stocks representing interests in 
railroad, iand, terminal, express, 


coal an+ other companies ....... $293,947,706 35 
Betterments and enlargem’ts since 
September 1, 1896. ............cc- 819,12432 


— —_ —_——— $29 4,766,830 67 
EQuIPMENT (covered successively by 
the Prior Lien aud the General 
Lien mortgages), purchased at 
foreclosure and re-valued June 
i Mt Mins. nas eeecnn <cbasvensaee $12,692,180 00 
New Equipment purchased since 
September 1, 1806, ..........cccc0- 232,029 O1 
——— — 12,924,209 01 


BixkinGc Funp Casn in hands of 
Trustees, fo retirement of mort- 
SP  citvedahsedaseteacasdcune 

LAND DEPARTMENT 

Net Cash AND CONVERTIBLE ASSETS. 


195,103 15 
624,005 80 
7,979,680 27 


#316,489,828 90 








CAPITALIZATION. 
SHARE CaPiTAL ISSUED.......... -..-. $155,000,000 00 
BUONO. . ciscccecass $80,000,000 
Preferred.............. 75,000, 


MORTGAGE Dest, includ ng $25,570,- 
000 Bonds of other companies as- 
sumed and $4,617,500 Prior Lien 
Bonds reserved for issue in con- 
version of General First Mort- 
gage Bonds...... -eeeeeees---- 161,000,000 00 

—— ——-_ 316,000,000 00 

BaLANCE, BEING SURPLUS REVENUE, 
from September 1, 1896, to July 


1, 1897...... $489,828 90 


RAILROAD AND EQUIPMENT. 


On June 30, 1897, the railroad system of the Northern Pa- 
cific Railway Company was composed as follows: 
OPERATED MILEAGE. 


i DI, .ccagtananscncadddneeneihacann aoe ccece- 3,346 78 
SNEED cocetante+cescuscee dlpee chicaehoienncewee 2,024 27 
Length of railroad operated. ...................+. 4,375°05 


The details of the mileage and of the terminal and water 
lines of the railroad, and water equipment, will be found in 
the pamphlet report. 


LAND GRANT. 


A revised estimate of the lands granted to the Northern 
Pacific Railroad Company, covered by its mortgages and ac- 
quired by this Company by purchases at foreclosure sales, 
including surveyed and unsurveyed lands, shows the fol- 
lowing areas remaining unsold June 30, 1897: 





Acres. 

In Nor h Dakota, west of Missouri River . 4,434,468 92 

Montana. ............. 200ececosccecoccesses bee Oe 

Idaho ..... pcoccsce weecccesee cosssccececece 1,826,532 22 

Washington ... 8,683,211 93 

Oregon........ OR POLE IEE TEE EER EID 147,644 83 
Total acres west of Missouri River.................. 30,760,811 40 

In Minnesota (48,310 acres unpatented), acquired from 
the St. Paul & Northern Pacine Railway Company..... 141,075 62 
BNO dinsk ccccascennssssnssccssectenesssesdds cseeses 30,901,987 02 


The net sales of lands (mainly upon long credit with small 
cash payments), after deducting canceled contracts, from 
September 1, 1896, to June 30, 1897, have been as follows: 


Lands west of Missouri River covered by the Mortgages of 





Northern Pacitic Railroad Company as First Liens . ....$415,165 17 
Lands covered by the Mortgages of the St. Paul & North- 

ern Pacitic Railway Company as First Liens.............. 2,859 56 

ME etdcdecaberidecndateanddsindagusendaspsnnactenas enundee $418,024 73 


CONTRACTS FOR THE SALE OF LAND. 


After adjusting contracts defaulted and abandoned by the 
purchasers the following amounts of contracts for the sale 
of land remained on hand June 30, 1897, representing ad- 
ditional acreage, sold but not yet discharged from the lien 
of the several mortgages securing the same: 

On lands west of the Missouri River covered by the lien 

of the Missouri Division and General Firat Mortgages 

of the Northern Pacific Railroad Company ....... ....$%1,127,124 21 
On lands in Minnesota covered by the lien of the First 

Mortgage of the Western Railroad of Minnesota........ 76,A59 98 


RIS aan eter teas Pay ae ee $1,203,584 19 





———— ey 

TREASURY RESOURCES. 

By reference to the General Balance She 
1897, it will be seen that this Company has hey ibe, 
provided with cash for working capital and for the better- 
ment and enlargement of its property. 

In addition to such working capital laige Treasury and 
Mortgage resources have also been provided for present and 
future uses, under carefully guarded restrictions, for the 


“| protection and development of the property. 


NeET CASH AND CONVERTIBLE ASSETs. 
June 30, 1897. 
CURRENT ASSETS: 





Cash on hand and in banks................. $2,000,681 88 
Accounts and bilis receivable. ......... ---- 1,494,834 32 
Material, fuel and stores................-... 1,317,735 91 
TRORSULT GOOUFIGISS. ....ccccccccecesccecces -- 3,701,566 70 
— —--— § Rg 
Deduct $8,514,818 81 
Current Liabilities. ...........ccee--.<00-...$3,2%80,232 18 
Contingent Liabilities. ........... .......... 603,753 03 
——-—-_ 4,483,985 21 
I GIO. ins cancitinn aiteanemiee ¢ 
BETTERMENT AND ENLARGEMENT FUND: 4,090,638 60 
RS eT 
OR <Apiskcdacensitinibedtsauseeceseen 1,325,086 80 
-- —— 3,948,846 67 
Net cash and convertible assets. ......... $7,979,680 27 


TREASURY SECURITIES 
EXCLUSIVE OF THE 
$2,210,000 GENERAL LIEN BONDS VALUED AT 60 PER CENT, AND 
HELD TO REPRESENT $1,325,086 80 OF THE $5,000,000 
BETTERMENT AND ENLARGEMENT FUND, 





MARKET 




















| BOOK VALUE, VALUE, 
PAR TITLE OF June 30, 1897, Sept. 1, 1897. 
VALUE | SECURITIES. i ~~~ ——_ 
S65 | so 
ik Amount, 4 -| Amount. 
as an 
$4,986,300 | Nor. Pac. Ry. Pref. Stk.... | 30 | $1,225 890 $2,043,150 
2,500,000 Nor. Pac. Ry. Com. Stk... | 10 | 250,000 18 450,000 
528,100 Nor.Pac. Ry. Pr. L’n B’ds, | +0 422.4>0 2 4~5,852 
440,00) Nor.Pac. Ry Gen.L’n B’ds, | 60 + 264.413 20, 60 264,000 
Oregon RR. & Nav. Co.. | | 
2,391,050 ....Preferred Stock...... | 453 1,082,923 50. 69 1,649,824 50 
103,000 Minn. Trans. Co. Bonds... 100 103,000 {100 103,000 
st. Paul Eastern Grand 
10,000 ..Trunk Railway Bonds.. |100 | 10,000 100 10,000 
Cash market val. $1,646,- | 
61980 in excess of book 
$10,958,150 o 206 speed MRnces 0 socce $3,359,206 70 $5,005,826 50 
Puget Sound & Alaska 
600,000 ... Steamship Co. Stock... 60,000 ) 
425,000 Mont. Union Ry. Stock... | 10 42,500 
Yellowstone Park Asso- | 
42°,009 . .ciation Stock.... 20+- 86,800 z | 
315,450 Rocky Fork Coal Co. St’k. | 10 31,545 5 | 
Superior Consol. Land Co. (8 
629,100 Sind --Stock..... exes 10,000 | 5 
Superior Consol. Land Co. io 
31,000 Pe o -e | 50 15.500 = 342,360 00 
500,050 Tacoma land Co. Stock... 10,000 4 
Cent. Wasn’seton RR. Co.: | | e 
400,000 pesqgemination Rec’pts. | 20 80,000 e 
30,000 BIOMED: cscncscccsscssesoncs | 20 6,000 |i o 
$13,418,050 | | 
Sundry Stocks, valued at 
2,889,226 12) ... .$1 00 for each lot,..... | 15 J 
$16.907.27612| TOTAL.................- | $3,701,566 70 $5,348,196 50 








SPECIAL PROVISIONS FOR ADDITIONAL PROPERTY. 


As already stated, ample provision has been made for fu- 
ture improvements and additions to the Northern Pacific 
property. 

$5,000,000 BETTERMENT AND ENLARGEMENT FUND. 

The Plan of Reorganization of March 16, 1896, contem- 
plated the provision of a fund of $5,000,000 for early use in 
on betterment and enlargement of the property of the New 

ompany. 

This fund was realized and was received in cash and bonds 
as follows: 
$2,210,000 Northern Pacific Railway General Lien 


ET Cl ncaibiecnsl stendedibdedadhes dda shtedbatniantl $1,325,086 80 
i ctdtibised ica basdherh ened diaatadatibdbeiateebenkaibed 3,674,913 20 
Total fund...... <niitiiainsedicdndaaeien ecient: ia a wil aa $5,000,000 00 


Upon requisitions of the Executive Officers, approved by 
the Directors, expenditures from this fund have been made 
during the past fiscal year for 


Real estate and buildings for terminal facili- 
i idéaiowmbitcbhines o., Ghamknnedutiiaaadeaen $559,009 67 

| Other betterments and enlargements of 

railroad and structures ................... 260,114 65 19.124 32 


ped 
II... scdacclegtidabesensscantsactensice 232,029 61 


OD cccicitciiiticon $1,051,153 33 


The $2,623,759 87 of cash remaining is deposited in a special 
and separate bank account. The $2,210,000 General Lien 
Bonds are not included in the Treasury Securities available 
for the general purposes of the Company, but are kept 
separately as part of the ‘Betterment and Enlargement 
Fund.” 

MORTGAGE PROVISION OF CASH AND BONDS. 

In addition to the above fund, as hereinbefore stated, the 
| Prior Lien and the General Lien Mortgages appropriate cash 
and bonds for similar purposes, but limited in the amount 
available per annum, and restricted as to the methods and 


purposes of application. 

Under the Prior Lien Mortgage $25,000,000 bonds may be 
a after the present year at the rate of $1,500,000 per 
annum. 
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‘The General Lien Mortgage reserves $4,000,000 bonds for 
the same purposes. ; 

Both mortgages provide for the creation of a cash fund 
for similar uses to the extent of one-half of the net receipts 
from lands, and further, for all such cash in excess of 
$1,000,000 per annum. 

NET REVENUES. 
The report of the Comptroller shows that during 
the ten months from September 1, 1896, to 
June 30, 1897, the net revenues of the Company 
applicable to the fixed interest charges for 
that period were .$5,600.076 90 
Less interest charges............. 5,110,248 00 











Surplus revenue for ten months.... .. $489,828 90 
CURRENT EARNINGS. 

About the middle of July last, when the condition of the 
crops in the Northwest justified confident expectation of an 
abundant harvest, the earnings of this Company began to 
show a comparative increase that has continued, with im- 
portant gains, since the wheat movement began, about Sep- 
tember 

The estimated gross earnings from the beginning of the 
current fiscal year to the present date show an increase of 
over twelve per cent in excess of the earnings for the same 
period last year. x 
FIXED CHARGES. 

The fixed interest charges for the past fiscal year 
(ten months) were at the rate per annum of .$6,132,297 

By various conversions of securities during that 
period these annual charges were reduced July 1, 
1897, to.. ; ee eose 6,110,256 
as shown by the following table : 

FIXED INTEREST CHARGES JULY 1, ° 
Amounts held Interes! for 
Totals Issued. by the Pubsic. 12 Months. 


807 


Title of Bonds, 
Prior Lien 4°) Bonds— 
Outstanding... 


Held as Tre asury Securities. ... 


id 


500 
,LOO 


-- $74,812 


ame come ome 7 


4,284,100 
General Lien 3° Bonds— 
Outstan iing 
Held as Treasury Securities 


2,650,000 
Bonds issued by other companies, 
assumed by No. Pae. Ry. Co. 

Northern Pacine RR. Co.— 
Missouri Division 6% Bonds 
Gen. Ist M. 6% Bonds (not yet 
acquired and pledved under 
the Prior Lien Mortgage)... 


53,350,000 1,600,500 


$1,755,000 


15,392,000 
— 17,147,000 
8,003,000 


420,000 


1,028,820 
£80,180 
29,400 


St. Paul & Nor. Pac.Ry.Co Gen. M. 6% Bds. 
Western RR. of Minnesota lst M. 7% Bonds. 


$153,204,400 $6,110,276 
— 

* Entire amount called for payment November 1, 1897. 

By the retirement of all the Missouri Division Bonds and 
by the conversion of General First Mortgage Bonds under 
the offer therefore now pending, the fixed interest charges 
on bonds held by the public will be still further reduced 
November 1, 1897. 

The General First Mortgage Sinking Fund amounts to 
$876.700 00 for the next twelve months and annually in- 
creases to the extent of the interest on additional bonds 
drawn for that fund. 

This Sinking Fund is not a drain upon the current reve- 
nues of this Company, as all redemptions of bonds through 
its operations are either provided for by land sales or from 
the Prior Lien Bonds reserved therefor. 

INDEPENDENT AUDIT. 

In pursuance of the policy adopted by this Company, its 
accounts for the past fiscal year (ten months) have recently 
been audited by Messrs. Price, Waterhouse & Co., whose 
certificates as to the accuracy of the General Balance Sheet 
and the Income Account are appended thereto. 

This indeperdent audit included an examination of the 
accounts at both the New York and St. Paul offices and a 
verification of all items of cash and securities. 

The propriety of all charges to Capital Account was also 
the subject of examination and approval by these auditors, 
as well as by John H. McClement, a certified public account- 
ant of the State of New York. 

PHYSICAL CONDITION OF PROPERTY. 

Soon after the appointment of Receivers in August, 1893, 
4 careful expert examination was made of the physical con- 
dition of the Northern Pacific property. The report pub- 
lished at that time stated in effect that in order to place the 
Property on an equal footing with its competitors for eco- 
nomical operation, large expenditures should be made during 
the subsequent three years for steel rails, reduction of 
gtades, improvement of alignment, renewal or filling of 
bridges, and additional motive power and terminal facilities. 

These extensive improvements, commenced under the Re- 
celvership, have been continued by this Company. 

The beneficial effect of these improvements is shown in 
the record of average train tonnage, which has risen from 
173°2 tons per train in the year !893-94 to 230°33 tons during 
the past year, an increase of 32°98 per cent, all the more sat- 
isfactory in view of the fact that more than 46 per cent of 
the operated mileage is composed of branches. 


és uring the same period the standard of condition of road- 
4 tea and equipment has been raised and main- 
.! . 
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Of the total operating expenses of this Company for the 
past fiscal year, 14°1 per cent was for the maintenance of 
equipment and 29°6 per cent for the maintenance of road- 
way and structures, the cost of the latter being at the rate 
of $745 per mile of road per annum. 

These expenditures are liberal and compare favorably 
with those of all other railway systems of the Northwest. 

BUSINESS PROSPECIS. 

There are many gratifying evidences of a permanent im- 
provement of business conditions in all of the seven States 
and in the Province of Manitoba reached by the Northern 
Pacific System. . 

The communities tributary to the business of this Com- 
pany are prospering, and the spirit of enterprise again pre- 
vails. The interests of this Company are those of the people 
it serves. 

SUMMARY. 

With our new organization practically accomplished, our 
system unified and danger of dismemberment removed, the 
land grant now largely brought under Government patent, 
trattic connections improved, abundant reserves made for 
betterments and growth, and with reviving business con- 
ditions, we enter with contidence upon a new and auspicious 
epoch in the history of the Northern Pacific System. 

By order of the Board of Directors. 
EDWARD D. ADAMS, 
Chairman «f he Board. 
te ee 


At the annual meeting of the stockholders of the North- 
ern Pacific Railway Company, held at its ofiices in this city 
on the 5thinst., the following directors were elected toserve 
for the ensuing year: 


Edward D. Adams. | John G. Moore, 
Dumont Clarke, | Walter G. Oakman, 
Charles H. Coster, | Oliver H. Payne, 
Robert M. Gallaway, Samuel Spencer, 


Francis Lynde Stetson, 
James Stillman, 
Eben B. Thomas. 


Brayton Ives, 

D. Willis James, 
Daniel S. Lamont, 
Charles S. Mellen, 

The Directors met for organization on the seventh instant 
and elected the following officers: 

President. 
Charlas S. Mellen, St. Paul. 
Vice-President. 
Daniel S. Lamont, St. Paul. 
Comptroller. 
Henry A. Gray, St. Paul. 
Secretary. General CounselinSt. Paut. 
Chas. F. Coaney, New York. Charles W. Bunn. 

The following communication was presented. 

To the Beard cf Directors of the Northern Pacific Railway 

Compe ny: 

Gentlemen: 

When this Company, in Sept. ‘896, took over the pri- cipal 
part of the estate formerly belonging to the Northern Pacific 
Railroad Company, there still remained so many unsettled 
qvestions concerning that estate that it was found conve- 
nient that, as one having especial familiarity with those 
questions, I should be made Chairman of the Board of Di- 
rectors of the new Company. 

With the presentation of the Annual Report, which I had 
the honor to lay before you on the 4th instant, the dispo- 
sition of these questions was substantially consummated, 
and I feel that the special duties placed upon me in 1893 
(when the original Reorganization Committee elected me its 
Chairman) have now been successfully discharged. 

As, therefore, the purposes for which the ottice of Chair- 
man of the Board was created have now been fulfilled and 
it seems unnecessary to continue the same, I beg leave to 
express the desire that my name be not further considered 
in this connection. 

Respectfully yours, 


Treasurer. 
George H. Earl, New York. 
General Counsel in N. Y 
Frances Lynde Stetson. 
Wim. Nelson Cromwell, 
Associate. 


EDWARD D. ADAMS, 

Upon motion the following preamble and resolution were 
adopted: 

Whereas, Mr. Edward D. Adams, in his letter this day 
read, has expressed his desire that he shall not be re-elected 
to the Chairmanship of this Board; 

Now, therefore, be it resolved, That in relieving Mr. 
Adams of duties which have heretofore devo'vel upon him 
by reason of his long associat on with tle property, and 
which he alone was competent to perform, this Board de- 
sires to spread upon its records its grateful appreciation of 
the services rendered by him - services arduous and ditiicult 
to a degree of which only his associates in the affairs of this 
Company can form an adequate idea. 

And be it resolved, furthermore, that this Board desires 
to congratulate Mr. Adams on the outcome of his work, 
which must always be recognized as having been largely 
instrumental in bringing about the strength and prosperity 
of the Northern Pacific Railway Company. 

Upon motion it was 

Resolved, That in view of the foregoing communication 
from Mr. Adams, the office of Chairman of the Board be 
abolished, and upon motion it was further 

Resolved, That a copy of the foregoing be printed with 


CHARLES F. Coanry, Secretary. 
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ry er CCOUNT—FOR THE FISC 
* * yr 7. ‘ rou ME A 330 } = v4 3 ISCAL 
THERN PACIFIC INCO —FO} J 
wate YEAR (TEN MONTHS (ENDING JUNE 30, 1897. 
Dr. 
o7 OPERATING EXPENSES: 
Maintenance of Way and Struc- 





CUTER. .ccc0- = sreeeeeeeeee $2,711,218 11 
Maintenance of Equipment.... 1,28 7,917 01 
Conducting Transportation .... . ceed = 
iene EX PENSS......-------+ 529,827 
General Ex] in se 
TAXES. .22..00. 2-200 -conecccescccee 428.980 71 


$9,584,853 38 
$5,110,248 00 


9 
s 


INTEREST on Mortgage Debt .... 
SuNDRY Losses and Accounts 
written Off. .....--+-------+--0+- 


12,228 79 
——_—_——_—— 5,122,476 79 
Balance 489,828 9U 





$15,197,159 v7 
Cr. 


Gross EARNINGS: 
Freight.....---.---- a cecnaita sors $11,085,882 85 
PusseN“er ....-.-----20---0- — 2,850,398 838 





Mail, x ress and Miscella- a 
ginny ssaanaenedoussseeteninae 1,005,536 49 
—__———— $14,941,818 22 
DivipeNrs and INTEREST on 


Securities owned ...... 


By Balance carried to credit of Profit and Loss as 
shown by the balance 
We certify the above Income Account to be correct. 
PRICE, WATERHOUSE €& CO., Auditors, 
22d September, 1897. London, New York und Chicago. 





Consolidated Traction of Pittsburg.—Dividend Pussed.— 
This company, whi-+h paid its first dividend (3 per cent on 

referred stock) in May, 1897, has decided to waii, as it did 
fast year. till the close of the year before making a distribu- 
tion to the shareholders. President Magee said : 

The work of reconstruction is still gaiingon. Wedid not declare a 
dividend last October on account of this conlition of affairs, and we 
shall not declare one this October. However, the dividenits on pre- 
ferred stock are cumulati:e, as the rate of 6 per cans per annum. 
Last April we declared a dividend of 3 per cent on the business of 
1896, which, considering the torn-up condition of our roads, was very 
goo?. We will follow thesame policy this year and make vo dividend 
until the result of this year’s work is known. Receipts last month 
show a gratifying increase over the corresponding mon:b of last year. 
We will be able to do increased business as soon as our new power 
house, which is now being erected, is completed. The track construc- 
tion should ve completed before the new year.—V. 63, p. 601. 

Detroit Mackinac & Marquette RR.—Jnterest Payment.— 
One per cent will be paid to tne registered h Iders of the land 
grant bonds on the 13th instant, being interest for six months 
ending O:t. 1, 1897.—Vol. 64, p. 707 





107, 

Evansville & Terre Haute RR.—Statement for year.— 
Earvings for the late fiscal year have been reported as 
follows : 








Year ending Gross Net Other Interest, Balance, 

June 30, earnings. earnings. income. charges, dc. surplus. 
SE iadaikans $1,003,430 $447,622 $17,191 $385,574 $79,239 
BOC iascsecescs 1,088,707 480,354 15,1lu4 334,693 170,765 


The annual report will be given in a subsequent issue of 
the CHronicLe.—V. 65, p. 111. 

Glucose Sugar Refining Co.—VCompetition.—Tire Caarles 
Pope Compiny p eviously reported as absorbed has declined 
to take pirt in the consolidation, but inasmich as the total 
capacity of its factories, which are at Venice, IIl., and 
Geneva, Ill., is only about 5,00) bushels daily, the friends of 
the Glucose Sugar Refining Co., whica is supposed to have 
a daily capacity of toward 100,000 bushels, do not fear seri- 
ous competition. The only other manufacturer of glucose in 


Northern Pacific Ry.—fdward D. Adams Resigns.—The 
directors at their meeting Thursday received a letter from 
Edward D. Adams, in which he asked to be relieved of the 
office of Coairman of the Board, since the work of adjusting 
unsettled matters handed down from the old company hai 
| been successfully completed. Mr. Adsms’s resignation was 
accepted and the office was abolished. Mr. Adams’s letter 
of resigoation and the resolution adopted thanking Mr. 
Adams for his services are included in the annual report 
which is published on subsequent pages of to day’s CHRoONI- 
CLE.—V. 65, p. 4r3. 


Oregon Improvement.—Foreclosure Sa'e Nw 6.—The 
foreclosure sale is advertised to be held at Ssattle, Wash.. 
Nov. 6. Bidders are required to deposit $10',0 0 in cash or 
certified check. but no upset prics is named. Eben Smith, 
of Seattle, is Master Commissioner —V. 65, p. 462. 


Peoria Decatur & Evansville Railway.—First Mortgage 
| Bondholders’ Ve-ting Oct. 11,—A meeting of the holders of 
certiticates of deposit of the Atlantic Trust Company for 
first mortgage bonds of the Peoria and Evansville Divisions, 





held at the offices of Walston H, Brown & Bros., No. 40 
Wall Street, New York City, at two Pp. M., on Monday, Oct- 
ober 11, 1897, 

Plin of Reorg nization —The Brown plan of reorganiza- 
on was published lass week (page 621). 

The new bonds will draw interest from Oct. 1, 1897, and 


| 
| deposited under the agreements dated April 3, 1894, will be 
| 


$189,828 yo | the cash payment of coupons on the old bonds at the oid rate 
|of 6 per cent per annum will therefore continus only till 


| that date.—V. 65, p. 621. 


Philadelphia Newtown & New York RR.—Defaul‘.—The 


| October coupons on the first mortgage have gone to default, 


owing, it is stated, to the effect o*° trolley compatition on 
earnings. The guaranty of the Philadelohiy & R:ading RR. 


| Co. was extinguished by the sale of the Roadiag under fore- 





| 














this country is said to be the National Starch Co. Glucose 
is handled most extensively by jobbers of bakers’ supplies, 
manufacturers of candy and brewers, and there has been some 
disposition among them to resent the terms offered them by 
the new consolidated corporation in the sale of its product.— 
V. 65, p. 327 

Lock Haven Traction. —Reczivership.—Tae recaivership 
referred to last week was created by Jaigs Mayer, of the 
Clintoa County Cornet, in tha foreclosure sait of tha West 
End Trast Co, of Philad-lphia, the mortgage trust-e. Inter- 
3t on the loan, itis stated, has been in default for a year 
and ahalf. Tae receiver is William B. Given of Columbia, 
Pa.—V. 65, p. 620. 

New England Gas & Coke Co.—Massachusetts Pipe Line 
Co.—New Bosion Company's Purchase.—Tne New England 
Gas & Coke Co. nas been organized with Henry M. Whitne, 
as President to tuke over the charter of the Massachusetts 
Pipe Line Co. aud has purchased a controlling interest in the 
Jamaica Plain Gas Light Co., the oaly gas lighting company 
in the city of Boston outside of the Bay State combination. 
The Jamaica Company, it is stated, has outstandiog $250,0 0 
of 10 per cent capital stock with no bonds, and in the terri 
tory lying between Boston, Brookline and Dorchester sells 
about 80,010,000 cubic feet of gas per annum at a net price 
of $1 4) per thousand. 

President W hitney is quoted as saying: 

York compart that the syndicate, which is composed chiefly of New 

0. is correct, gpm — = the yer peep + ipe — 
at Everett, Naturally it we oh atm Saree br pe ot nig 8 “ao 
Propose to scllit. We intend ave Busted i - p —y a "hen she is 
how getting. Tuat is all there is to be sai W.—V. 63 p. L1G. 

F ere is to be suid now.—YV. 63, p. 116. 





notes), 
deposited notes (see last previous paymoant v. 65, p. 516) and 
reduces the total amount dus thereon from $3.15',000 to 


closure. The new company therefore is under no obligation 
to pay thein erest, Of the loan of $1,403,00), $819,1)) bonds 
are owaed by the Reading Company ani deposited as part 
security for its general mortgage of 1897. After three 
months’ default holders of ons tenth in amount of ths out- 
standing bond3 can require the trastee (tae Guaranty 
Trust & Safe Deposit Co. of Philadelphia) to take the neczes- 
sary measures to have the property sold.—V. 64, p. 331. 


Portland & Rumford Falls Ry.—Bonds Called.—The 
$100,000 bonds dated June 1, 1894, and due Juna 1, 1904. hav- 
ing been called for redemption, will be paid at the offics of 
Kidder, Peabody & Co., Boston, Mass, or at the Portland 
Trust Company, Portland, Maine, Dec. 1, 1897. This pay- 
ment will retire the last of the old bonds, leaving the $1,000,- 
000 consols of 1896 (now a first lien) and the $350,000 
aebentures authorized last August the company’s only in- 
debtedness.—V. 65, p. 567. 

Rapid Transit in New York City.—Plans Approv-d.—Tae 
Park Board on Monday rescinded its former action and ap- 
proved the original plans. with the provis> that the Rapid 
Transit Commissioners submit to the board the details or 
working plans of the proposed construction under parks and 
streets under the jurisdiction of the pirk departmeat. The 
preliminary work on the underground road can now be pro- 
ceeded with.—V. 65, p. 413. 


Seaboard & Roanoke 8R.—Confe.t at Hlection.—Old Oji- 
cers Ke-elected. —-At the annual meeting in Norfolk, Va , Oct. 
5th an injunction from State Circuit Judze Prentis was 
served upon Thomas Ryan and his associates restraining 
them from voting on the ground that their stock had been 
transferred in violation of the by-laws of the company. 
Later a similar injunction from Uaited States Circuit Judge 
Simonton was served upon President H>ffman, T. R. Wats 
and others. The Hoffman interests, however, voted about 
9,000 shares of stock not affected by the injanction and re- 
elected R. Curzon Hoffman President and the old board of 
directors, with the exception of Charles Chauncey, and W. 
S. Tucker chosen to succeed Moncure Robiason, deceased, 
and W. W. Fuller. ; 

As to the position of the stock the following is give.: 

The stock is divided into 15,884 shares, of which Mr. Ryan claims tu 
hold 2,700, leaving 11,184sbaresoutstanding. Of theseshares tho proxy 
committee repor ed 1,84 + shares belongings to frien ts of the co upany 
“enjoined,” leaving free to vote 9,324 shares, out of whic. 4dr. Hoff 
man received by the teller’s return the votes of 9,139 shares. The 
bulk of the shares hell by {the members of the MeLean pool had re- 
aflirmed their coutidence in Mr. Hoffman by nsw proxies which ren 
dered it unnecessary for the management to rely upon the pooling 
agrecments for votes.—V. 65, p. 368. 

Union Pacific Railway.—Puyment of 27!3 Per Cent on 
Principal of Six Per Cent Gold Coll :teral Trust Notes of 1893 
Deposited.—J, P. Morgan & Co. in New York, and Jacob C, 


Rogers at 43 State street, Boston, will make payment Ost. 22, 


1897, of 2714 per cent on account of the principal of the cer- 
titicates of interest representing these gold notes 65 (Morgan 
‘This is the third payment on the principa! of the 


$3,056,250 and tae face value of each note from $1,00) to $375. 





The present payment is made with funds derived from the 


sale to the Union Pacific Reorganization Committee of a 
block of securiti-s held as collateral for the notes(se3 list in 
V. 64, p. 844), the securities sold includ ) 
of the Oregon Siort Line RR., and $2,4 0,900 Pacific Ex 
press Stock, ete.—V. 65, p. 622. 


ing $8,460,000 stock 
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The Commercial Times. 
COMMERCIAL EPITOME. 


Fripay Ni@at, October 8, 1897. 


Few changes have occurred in the general business situa- 
tion. Trade in practically all lines of seasonable merchan- 
dise has been on a satisfactory scale, with valnes as a rule on 
a fairly remunerative basis. There has been increased activ- 
ity in the speculative markets, as the trading has broadened 
somewhat, increased outside interest having been shown. 
The stimulating feature in the grain market has been the 

rolonged drouth in the winter-wheat belt, which has been 

etrimental for the sowing of the newcrop. Advices re- 
ceived from London have geet’ important purchases of 
gold for shipment to New York. Business in the Southwest 
has continued to be interrupted by the quarantine against 
yellow fever. 

Following is a statement of stocks of merchandise : 























October 1, Sept. i, October 1, 
| 1897. 1397. 13896. 

POSE. coccccccccccces 9,139 12,667 6,298 
, See @® 13,83 17,558 
Tobacco, domestic 13,885 15,967 13,610 
bacco, foreign. 4,962 1,872 14,903 
Coffee, Rio.... .... 353,372 404,746 188,147 
Coffee, other...... 117,985 144,181 37,886 
Coffee, Java, &o ee 68,370 81,482 59.147 
a hhds 4,177 2,04 8 038 
GMenececcecncccccces 99,319 1,055,224 2,314,523 
Molasses, foreign None. None. None. 
les.... 43,200 52,600 60,2v0 
Cotton. 61,710 39,714 96,079 
Rosin...... ey rst ies << 
turpentine 1,4 2,14 3 
— ceeccees © 356 1,040 1,572 
Bice, B. I... 600 5,100 3;400 
Bice, 750 510 5,750 
Saltpetre 21,000 21300 17,000 
Jute butte......... ooeeee-- DAlOS. 1,000 1, None. 
Manila 26,794 27,494 29,648 
Bisal hem None 5,096 16,177 











Lard on the spot has had only a limited sale and under 
fairly free offerings prices have declined, closing at 4°70c. for 
rime Western, 4°50@4'65c. for prime City and 5°10c. for re- 
ed for the Continent. The local market for lard futures 
has been neglected, but at the West prices have declined 
under liquidation by longs prompted by unsatisfactory trade 


conditions. The close was quiet. 
DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Di iccanitiiececisecninne 0 475 475 475 +460 450 4°50 


Pork has sold slowly and prices have weakened slightly 
closing at $8 50@$9 00 for old mess, and $9 25@§$9 75 for new 
do. Taliow has been quiet and unchanged at 3%c. Cotton 
seed oil has further declined to 24c. for prime yellow. But- 
ter has been quiet but steady. Cheese has held steady. 
Fresh eges have been unchanged. 

Coffee of Brazil growth has had only a limited sale, but 
values have held fairly steady, closing at 714c. for Rio No. 7. 
Mild grades have been less active, but prices have been un- 
changed and steady at 11!/4c. for fair Cucuta. East India 

wths have been steady at 24@24'¢c. for standard Java. 

pecula ion in the market for contracts has been quiet and 

no radical changes have occurred in values, The close was 
easier under selling by local bears. 

Following were final asking prices: 

6000. | Jan............ 6°60c. | April........... 
6°65e. | May... i 
6°50c. SEOs § PNT ciccscscctnc 

Raw sugars have been quiet and the close was easier at 

3%c. for centrifugal, 96-deg. test, and 35-16c for muscovado, 
89-deg. test. Refined sugar has been dull and unchanged at 
5\gc. for granulated. Molasses and syrups have been quiet. 
Glucose declined to $1 45 for4ideg. Teasquiet. Spices tirm. 
There has been a moderately active market for Straits tin 
and prices have held steady at 13°70@13°80c. Ingot copper 
has been in fairly good demand and prices have been un- 
changed and firm at 11!4c. for Lake. Lead has been quiet 
and prices have declined to 4:20@4°25c. for domestic. Spelter 
has been steady at 4°25@4°3'\lc, for domestic. Pig iron has 
been vee 4 active and firm at $10@$12 25 for domestic. 
Kentucky tobacco has had a moderate call, and as offerings 
have been limited, prices have held firm. Sales, 200 hhds. Seed 
leaf tobacco has had a slightly better sale at steady values. 
Sales for the week were 1,950 cases, as follows: 400 cases 1896 
crop, New England Hayana, 1814@4(c.; 200 cases 1896 crop, 
New England seed leaf, 21@25c.; 40 cases 1896 crop, flats, 
124@15c.; 250 cases 1895 crop, Pennsylvania Havana, 12@ 
134¢¢.; 200 cases 1894 crop, Pennsylvania seed leaf, 111¢@ 
124c.; 250 cases 1896 crop, Wisconsin Havana, 10144@121¢c.; 
100 cases 1893 crop, Wisconsin Havana, 10!4c., and 15" cases 
1895 seen, Setnene, 1144c.; also 500 bales Havana at 80c. to 
$1 10 in bond, and 120 bales Sumatra at 85c. to $2 10 in bond. 
Refined petroleum has been unchanged, closing at 5°80.. 1n 
bbls,. 8 3°c. in bulk and 6°15c. in cases; naphtha quiet at 
5°50c. Crude certificates have been neglected; credit balances 
have been steady at 70c. Spirits turpentine has been moder. 
ately active and higher, closed at 3444@35c. Rosins have 
been firm, closing at $\ 40@$1 45 for common and good 
.strained, Wool has had a fair sale at firm prices. Hops have 
rbeen firm but quiet. 
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COTTON. 
Fripay NIGHT, October 8, 1897, 


THE MoVEMENT OF THE CROP, as indicated by our 
from the South to-night, is given below. For the ae 
this evening the total — have reached 293,004 bales 
against 28',476 bales last week and 243,717 bales the previous 
week, making the total receipts since the 1st of Sept., 1897 
1,115,668 bales, against 1,334,054 bales for the same period of 
1896, showing a decrease since Sept. 1, 1897, of 222,386 bales, 











Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | to:al. 
Galveston...... 7,344, 19,834| 19,953| 18,436) 15,950] 11,445| 92,902 

WO GR BO.) cccace! scsece | _seeeee|  seeeee | eeccce 1,147) 1,147 
New Orleans... 4,087) 5,374) 13,243) 9,655| 10,470| 8,545] 51/374 
Mobile ......... 1,200, 1,803) 1,797) 1,406 893| 759] 7,858 
UE eccecces] «scoscsl <ence eeeees|  caceee | sees 3,607} 3,607 
Savannah...... 9,433, 8,100 8,186) 8,204) 8,430! 9,066, 51,419 

Brunsw’k,&ec., ...... | daenes] sonese] <éeseel  conaes | 11,658] 11,658 
Charleston...... 2,177, 4,394 2,910) 3,381) 4,545} 4,244] 21.651 

BO TORR cncess] cscces| casas] counsel cannes | 216 216 
Wilmington... 3,648, 3,547, 3,104) 1,544) 2,289| 4,504) 18,636 

Wash’ton,&o.| ......| ...... RS Becks, Beat 87 87 
Norfolk ........ 5,295, 4,866 5,368) 3,570! 3,132] 5,697) 27,998 
Wp’t News, &0.)  ....ce|  ccccee eer D * enedihe Fda | 697 697 
HOW TOSR.....| ccccee| cocces| scccec| sesso} cscoce| coccesl ccecne 
Boston......... 122) 100 306) 259; 276, 420) 1,483 
eA... 4) cedeuel ‘edeasal caaaek | ccceee oe | 919 919 
Philadel’a, &c... 124) ...... 116] 444) 332) 346] 1,362 
Tot. this week 33,430) 48,018| 54.983) 46,8991 46.317| 63,357/293,004 


The following shows the week s total receipts,the total since 
Sept. 1, 1897, and the stock to-night, compared with last year, 

















eesbeess 1897. 1896. Stock. 

ccetp's © | This |SinceSep.| This | Since Sep.| eg 

Oct. 8. | week. | 1, 1897. | week. | 1, 1896. | 1897. | 1896. 
Galveston...| 92,962! 335,656) 66,868] 322,494| 130,045) 183,688 
Tex.C.,&c.) 1,247/ 6,043) 5,759) 19,199) =... 5,145 
New Orleans, 51,374) 213,894/118,153| 390,858! 87,347| 238,655 
Mobile ...... 7,853| 40,317) 12,628! 48,061) 14,927] 33,371 
Florida...... 8,607} 3,732] ...... ao” ae 
Savannah...| 51,419] 208,415) 41,408] 190,060, 110,955) 103,449 
Br’wick,&c.| 11,653| 32,770; 5,104, 22,219} 15657| 7,837 
Charleston..| £21,851! 93,219) 22,609) 110,599! 35,829] 73,714 
P.Royal,&c., 216] 9,362) 229) 4,323)  .....] cesses 
Wilmington,| 18,636] 85,098) 13,487, 67,702/ 21,889} 18,242 
Wash’n, &c. 87 351) 38) ae 
Norfolk ..... 27,928, 74,332) 37,106! 137,195, 21,937| 53,833 
N’portN.,&c| 697) 2,366| 973) 2,245 542 887 
New York...|  ...... 394, 3,678, —_3,903/ 57,903] 109,670 
Boston...... 1,483, 2,716) 3,237) 10,544/ 10,000} 9,000 
Baltimore..| 919} 2,241, 2,504, 4,366, 3,466) 5,844 
Philadel, &c.| 1,362} 4,722) 449) 3,099) 2,134) 3,807 
Totals..... 293.001'1,115,66% 334,230'1,338,054) 512,631 847,142 





In order that comparison may be made with other years 
we give below the totals at leading ports for six seasons. 




















Receipts al—| 1897. | 1896. | 1895. 1894. | 1893. | 1892. 
Galves’n,&c.| 94,109} 72,8v6| 60,616, 42,596] 51,739| 66,649 
New Orleans) 51,374) 118,153, 90,404) 104,547| 70,544} 60,080 
Mobile......| 7,858} 12,628 10,903| 11,195) 8,759] 11,660 
Savannah..., 51,419] 41,408 49,587 48,056| 62,777| 49,654 
Chus’ton, &c.| 21,867/ 22,659; 21,313| 14%,143| 29,724] 20,204 
Wilm’ton, &¢| 18,723} 13,525] 12,469] 13,800 11,386] 9,895 
Norfolk.....| 27,928 37,106) 13,141; 17,229] 17,813] 12,668 
N. News, &c., 697 973| 8,535] 6,613)  8,635| 15,238 
All others...) 19,029] 14,972| 7,517| 16,637| 3,214] 13,080 
Tot. this wk.| 293,004| 334,240] 274,485| 318,81) 264,595) 259,128 
Since Sept. 1/1115,668|1888,05:| 793.724] 1047.40) 430,21 | 857,220 








The exports for the week ending this evening reach a total 
of 144, 34 bales, of which 107,859 were to Great Britain, 9.558 
to France and 26,917 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1897. 


























. 1, 1897, to Oct. 8, 1597. 
Boports | Boporled to | PO Sara med tom 
from—__| Great | | Conté-| Total | Great | | Contt- 
|Brie'n,|"°9"*! none, | Week. |Britain.|2"""| nent. | 
Galveston.....| 32,582} 6,498} 5,916/ 44,996) 76,577/ 81,281] 32,523) 140,881 
Tex. City, &¢..| ...... Seto Cd eed ME Be 1,912) 1,912 
New Orleans..| 24,042) 2,400} 250} 26,692] 65,203] 20,063| 25,589) 110,855 
MOOR. ccccccce] ceccce] cotee:| cocece] ccsces 8,206] wrccee] coceses 8,396 
Pensacola..... BARR ccccce] cccece- 3,607 B07) .cccee| sevveees $,607 
EE I a | igters re 43,590) 43,699 
PURDUE 3000] ccccce] ccscce) sccece] seccce 2,145) coceee 10,552] 12,€97 
Charleston....| 7,416) ......] ..... 7498 AIG ...... 31,444] 38,880 
UG Mb sacl aeseasl secensh case 1 assea TOOL] ccccce] covccees 7,981 
Wilmington...| 13,700) ...... 8,136] 21,886] 39,751) ...... 20,759)' 60,510 
GeNiecdicisl sisccsl <cceee ce Bere Boe 1,799]; 1,799 
N’port N., &.. WU ited cas 400 oo — 400 
New York..... 10,366 660| 8,277| 19.303) 4,845) 7,250] 24,07 66,173 
Boston ........ Wp .. | 11,604; 16,872] .... 148] 17,020 
Baltimore.... | 3,222) ...... 1,000] 4,222) 7,043] ...... 7,200]' 14,248 
Philadelphia..| 820) .....| ...... 82( RES GEE * : pes 
Gam Ppew.. BO.) coccce] cocses 500 500 ee _ 1,100) ' 
Total ...00s- 107,659) 9,558) 26,917/ 144,134 266,056) 68,514} 200,703] ; 625,353 
Total, 1896....| 95,418 ie 45,824| 142,301 | 842,987) 5656! 185,445) 569,498 
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ion to above exports, our telegrams to-night also 
og ng amounts of cotton on shipboard, not 
We add similar figures for 


In addi , 
ive us the followi 
orts named. 
































t the i 
soa ol which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building. 
ati | ON SHIPBOARD, NOT CLEARED FOR— 

\@reat |...... | Other | Ooast-| _ a 
said tae | Britain. France. Foreign| wise. Total. — 
——_—|—. —- 
2.716 | 12,102 | 10,550| 1,147| 36,515) 50,832 | 
New Orleans...| 27463 | 16:366 | 14.597 4,188| 62°514.  67'531 | 
Seomenah.-.-- 7,000 | None. | 25,000 | 2,000} 34,000, 76,955 
Snarleston -**"| 16'000| None. | 10,000| 1,800} 27:800 8'029 
Mobile sone 7,000} None. 500 | None. | 7,500 7,427 
~ eee | 5,000) None.| 4.000) 7,500)| 16,500 5,437 
Norfolk.------"| 5100 | 1.000| 1,850| None.| 7,950, 49/933 
vance I 15,000 | None. | 11,000; None. | 26,000 27,688 
Total 1897...| 95,179 | 29,468 | 77,497 | 16,635 | 218,779 | 293,852 
—Fa96...| 119,620 | 28,335 | 74,585 | 14,437 | 237,027 | 610,115 
Total 1 ed...| 73:296 | 10,785 | 79,-01 | 21,341 | 195,133 ‘B19.124 


Total 1895... 
ae 





Speculation in cotton for fatuare deliver has been more 
active, as the trading has bro vdened somewhat, increased in 
terest having been showa by outsiders; and prices have ad- 
vanced. The improvement has been based almost exclusively 
on the anticipation of an unfavorable monthly report by the 
Government Agricultural Bareau, which the trade believes 
will show a material deterioration in the average condition, 
if itis at all consistent with the weekly statements made by 
the Government Weather Bureau during the past month. 
There has been moderately active buying for foreign 
account, largely by the Continent to cover short sales 
in anticipation of this unfavorable statement, and it has 
also induced some investment buying for outside ac- 
count. English advices have been of a more encour- | 
aging nature, Manchester having reported an improve- 
ment in the cotton goods trade and also stating that the | 
outlook for the labor situation was more hopeful. The Liv- 
erpool spot cotton market has been more active, indicating 
that spinners have been better buyers. Advices from the 
South have reported a more active demand for cotton, and 
advices received on Wednesday stated that some compe- 
tition was experienced between home spinners and ex- | 
porters for su plies. While the quarantine in the 
Southwest has had an effect upon the movement 
of the crop, the overland movement has been large and Liv- 
erpool has been a moderate sell-r in this market throughout | 
the week against acceptances of cotton offered from the | 
South. There has also been some selling by the South against 
the actual cottov, To-day the market was easier under unex- 
pectedly ‘weaker? advices from Liverpool, accompanied by | 
selling orders, and also under selling by the South ayainst the | 
actual cotton. The close was quoted steady, with prices 10 | 
to 12 points lower ‘or the day. Cotton on the spot has | 
received slightly increased attention and on Tuesday price: | 
were advanced 1gc. Today the market was 14c. lower, at | 
64¢c. for middling uplands, 

The total sales for forward delivery for the week are 
729.100 bales. For immediate delivery the total sales foot 
up this week 2,0'6 bales, including —- for export, 616 for 
consumption, for speculation and 1.4% on contract. 
The following are the o‘ficial quotations for each day of the 
past week—Oct ber 2 to O tober 8. 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 






























































grades would be as follows: 

UPLANDS. |Sat. | "on|Tues| Wed) Th. | Fri. 
Good Ordinary................. | 5% | 5% | Bie | 5% | 5's | 5% 
Low Middling.... ... | Glig | 6lyg | 631g | 634 | 63 4 | Big 
_ lo eae | Big % | 653 | 6 | Gls 
Good Middling... | Om | 6% 67% 67%, 67%, 6% 
Middling Fair............ ......| 7316 | 731a | 7> | 71e | 75:6 | 710 

GULF. | Sat. | Mon |Tues| Wed! Th, | Fri. 
vow | Be", | Bite | Bs | Bite | Bae | am 

tee eeeweee cn eeewee| 6 16 | 16 | 16 ‘16 1 

| 6% | 6% | 6% | 6% | 6% | 6% 

2} 7 7 7 | 7 | Te | 7 

| 71a! The! 7%. | 7 | Mel The 

_ STAINED. | Sat, | Mon|Tues| Wed! Th, | Fri. 
Td IN. oneees an | gis. | Ste | Sie | Su | Ste | Bie 

eRe picecinaain atihébsinuiid | % 3 % 

Strict Middling. 77777” “"] gt¢ | guié | 613s 61°. | 613. | 694. 
Good Middting Tinged:.-~".71| aig’ | 649" | 63%"! Ot" | 6 | 6s 


MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed 
on same days. 
ee 












































' SALES OF SPOT AND CONTRACT. | 
Gro? MARES? | ——_____. —_—_—_———| Sales of 
| CLOSED, Ex- | Con- | Svec-| Con- | Futures 
} port. | sump.|ul’t’n| tract, | Total 
Sat’day..|Basy ~ 15| 62,600 
ponday. Rates cake saws josh SEO, can 100} 356) 114+ 00 
Weddin Vuliat3gadv..| ....| 183) ....] 1,100] 1,233] 164.100 
Thdar’ putt ---** ---- e-s-| 107] ....] 200} 30° | 140,600 
pt ne eae een Mier 7" ips aes 80} 115° 0° 
ay..jfusy atigdec..| .... ~ eer Teer 25| 127,300 
} aaa lee E 816! 1,490| 9,018) 79,100 
a, 


THE SALES AND PRICES OF FuTuREs at New York, are 
shown in the following comprehensive table. 


| 
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~* Tneluaes sa es in veptewber, fur Septen. ber, 84,900. 

The following exchanges bave been ma: e during the week: 
08 pd. to exch. 1,700 Nov. for Jan. | ‘07 pd. to exch. 109 Nov. for Jan. 
‘03 pd. toexch 1,900 Nov. for ec. |: 8p 1.to exch. 1 000 Dee, for July. 
08 pd. toexch. 1,000 Oct, for Jan. | ‘12 pd. to exch. 100 Dev. for Moh. 
‘O01 pd.toexch. 12,000 Deo. for Jun. | *<2 pd. to exch. 200 Jan for July. 
‘07 pd. to exch. 106 Nov forJan | ‘?4 pd. to exch. 300 Out. for May. 
‘OY pd. to exch. 2,500 Oct. for Jan. | °07 pd. toexch. 2,000 Jan for Mch. 


THE VISIBLE SUPPLY OF CoTTON to-night, as made up by 
cabie and telegraph is as follows. The Continental stocks, 
well us as those for Great Britain and the afloat are this 
week’s returns and consequently all the European figures 
are brought down to Thursday evening. But to make the 
totals the complete figures for to-night (Oct. 8), we add the 
item of exports from the United States. including in it the 
exports of Frday only. 
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1897. 1896 1895 1894. 
Stock at Liverpool.....bales. 234,000 382,000 933,000 742,000 
Stook at London...... ........ 3,000 6,000 9,000 9,000 
Total Great Britain stock. 237 





917,000 751,000 


: 
: 





Stock at Hamburg......... eco 11,000 25,000 42,000 26,000 
Stock at Bremen.............. 32,000 41,000 99,000 49,000 
Steck at Amsterdam ..... .... 1,000 4,000 11,000 8,000 
Stook at Rotterdam ...... .... 200 200 200 100 
Stock at Antwerp............. 2,000 9,000 10,00¢ 20,000 
Stock at Gavre................ 47,000 91,000 243,000 265,000 
Steok at Marseilies..... ..... a 4,000 5,000 4,000 5,000 
Stock at Barcelona..... ...... 49,000 48,000 39,000 41,000 
Stock at Genos..... .... ...... 9,000 12,000 27,000 5,000 
‘Btoock at [rieste.............. ° 10,000 27,000 25,000 31,000 


Total Continental stocks. 165,200 255,200 452%,200) 45... be 

Total European stocks.... 452,200 053,200 1,475,200 1,202 100 
India ootton afivat fur Europe 10,00V 13,000 30,000 2,000 
Awer.cuttonatioatforEurops 4'0,000 428,000 141,000 339.000 
Egypt, Breazil,.eo.,atit.for E' pe 18,000 21.000 33,000 2300 
Swok in United States porta. 512.631 847,142 704,257 594,732 
Stock in U. 8. interior towns... 239,761 373.969 203,752 19)402 
United States exports to-day. 37,073 11,891 24.365 50.747 











Total visible suvply....... 1,639,665 2,333,202 2,661,574 2,426,031 

“Of the adove, totals of American and other descriptions are as follows: 
Ameriwan— 

dAverpool stook......... bales. 202,000 276,000 832, 595,000 
Continental stocks............ 116,000 168,000 450,000 29<,0U00 
American afloat for Eurupe . 420,000 423,000 191,000 339,000 
United States stock........... 512,631 847,142 704,257 591,782 
United States interiorstocks. 239,761 3 3,969 203,752 190,402 
United States exports to-day . 37,073 11,89t 24,305 50,747 

Total American.......... « 1,927,465 2,105,002 2,405,374 2,068,931 


Sasi Indian, Brazil, ée.— 














Liverpool stook............... 82,00C 105,000 103,000 146,000 
London stook. 3,000 6,000 9,000 9,000 
Continental stocks . 44,200 97,200 78,200 153,100 
Jadia atioat for Europe. 10,000 44,000 30,000 20,000 
Exypt, Brazil, &c., aflo 1%,000 21,000 33,000 29,000 
Total East India, &o..... -. 162,200 274,200 256,200 357,100 
Total American ......... -- 1,527,165 2,105,002 2,405,374 2,063,931 
Total visible supply ...... 1,689,665 2,333,202 2,661,574 2,426,031 
ror red Upland, Liverpool.. 32704. 4191 427301, Bllgo', 
Mid g Upland, New York. 6 ac. 715,40. 9480. 61 i ge. 
EgyptaG Brown, Liverpooi 47ad. 6d. 613,44. 413140, 
‘ v. Rough Good, Liverpool 641. 61 ed. 6led. 511,44 
Broach Fine, Liverpool....... 37d. 411 04, 4%4 371d, 
Tinnevelly Good, Liverpool.. 415,44. 4l's.4. 458d. 33360. 


The imports into Continental ports the past week have 
been 38,000 bales. 

The above.figures indicate a decrease in the cotton in sight 
to-night of 692,537 bales as compared with the same date 
of 18¥6, a falling off of 971,90) bales from the corresponding 
date of 1895 and a decrease of 726,366 bales from 1894. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
tor the week and since September |, the shipments for the 
week and the stocks to-night, and the same items for the 
cor¢esponding period of 1896—is set out in detail below. 
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QUOTATIONS FOR MIDDLING COTTON aT OTHER Markets 
Below are closing quotations of middling cotton boy mes. 


and other principal cotton markets for each day of the week: 


_ 





| }LOMING QUOTATIONS FOR MIDDLING COTTON ox. 




















Week ending: 
4 “eee 

Oct. 8. | Satur. | Mon. | Tues. | Wednes.| Thurs, Pri 
Galveston..| 63 ¢4 Blig 61g 61g 63 eae 
NewOrleans, #_ | 6 6lig 68 6g: gn 
Mobile ...... | 57%, 57e 578 5'5ig 6 6 
Savannah. .| 5% | am 573 57, 51546 57, 
Charleston..|  511,¢ | Bis; | 5% Bis, | 6 5% 
Wilmington.) 6 6 7, 6 6lig 6\g 
Norfolk ..... 6'a 61g 6316 64 6% 64 
Boston MES _ | o2 oan 6% 65g 65, 

altimore...| 6° | 6 648 6: 

Philadelphia) 6% | 6: 67, 67% & oe 
Angusta.....| 61,4 | 66 | 6lra@l¥e/ 63,, 6314 6g 
Mermphis....) 6 6 hs 6lig 61;, 6l 
St. Louis....| 61g | 6lyg 6) ¢ 8 aoe | oe 
Houston ...! tg | 6'1¢6 Hig 61g 
Cincinnati..| 6% | 6% 64 64 6% 6% 
Louisville...! 6% | 61g 612 | 6 6% 64 

















"he closing quotations to-day (Friday) at other important 
3 uthern markets were as follows. 







Atheus..... in Sanene | Columbus,Miss 5% | Nashville...... 6 
Atimuta........ 5>,, Bufaula........ 57% | Natohez... 516. 
Caarlotte...... 614 | Tittle Rock.... 5 %16/ Raleigh... 61,!° 
Columbus. Ga. 5% | Montgomery... 57% | Shrevepo: oo Wig 





RECEIPTS FROM THE PLANTATIONS.—The following table 
in-licates the actual movement each week from the plantations, 
Une tigures do not include overland reveipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 





! 
Week Receipts at the Ports. | St'k at Intertor Towns.| Rec’pts from Plant’ns, 
“ pele 
nding— | "1897. | 1806. | 1895. | 1897. | 1896. | 1895. | 187. | 1896. | 1806, 


Sept. 3.....| 51,271 116,590 15,093) 49 89 )/125,827| 25.892) e4,220| 199,534) 10,203 
10.....| 96,%45/154 785) 47,543| 78.338/170,014/ 43,275| 125,204] 198,972) 54,922 














a 178,113 245,183) 91,(.80/ 129,694 | 223,041) 64,73 -|229,469]208,260 114,544 
“  24....4|243,717/237,663 149,139] 171,818|275,227| 90,587/285,33 1 309,799|172,987 
Oct. 1.....|283,476| 283,996 217,679/202,506| 320,04! 141,73 «| 311,664 |338,713 268,890 
- 8 ..,/203.004!334,230) 274 ,485/239,761! 473,969! 203. 752/380 259 378,2451936,499 








The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1897. are 1,310,353 bales; in 
1896 were 1,591,42)} bales; in 1895 were 961.776 bales, 

2.—That although the receipts at the outports the past week 
were 293,004 bales, the actual movement from plantations was 
530,259 bales, the balance going to increase the stocks at the 
interior towns. Last year the receipts from the plantations 
for the week were 373,24) bales and for 1895 they were 
326,499 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 










































































SA Dear Dee PRREEeae We give below a statement showing the overland movement 
a BOSSeseesk os wS2iSeo EgSEs SESSSEES fo. tuh3 week and since September 1. As the returns reach us 
3 BE eee ae by telegraph late Friday night it is impossible to enter so 
2 PF BSssee $2 25"5 Esse afr * Ss E- largely into detail as in our regular monthly report, but all 
x“ mn 2 ow ot, Tn we 8 3 tne principal matters of interest are given. This weekly 
fe sun 2 = 4 publication is of course supplementary to the more extended 
Py So as 2B 44) oe FY monthly statements, The results for the week ending Oct. 8 
3 i 2 oe RS; &o% oF and since Sept. 1 in the last two years are as follows. 
Ss seh sia shosestsaGaseeeeses spss ~ 
: : S cS . 2 
; i & Se: EB BES S E | 1897. | 1896. 
Piii mi A Ass ee +e October 8. ar | since | Bince 
oc © sigs Pome s mes 8 me Hae Week ce | week. 
r<) » | Sept. 1 Sept. 1. 
S(Sam 2 om Bro ys woe recente gy] | Fue | ‘eae — 
> | cee os 3 = to “eS } - ; 
3| SESS sore a ee Teen ae sceans| FE \=\5| Via St. Louts...... ........----0-| 21,348; 42,968) 19,786) 56,462 
© | MRERAOSOWAREN SSS Ue EPO H WIND i8| RIND scene nccengstinns on 11,120, 27,136) 11,332) 29,793 
=n > @ |¢ Via Parker ...... PREECE 498) 1,279} 924 2,524 
o| o. = ee ae lS Cee NONI. . . cnascaccseccce! 100, 800; 1,000 eed 
Rios: AAMGAISOCH OER NBDE SS Oe £2 aE Via Louisville... ....++ -------- | 2,683) 4,204 228 a 
| wo-b SS ub ete ooostoboue xe eeeene |S!) [=| Via Cincinnati...... ........ --| 1,718) 3,710, 2, 5,597 
2|'e3 £sZNr essa SS RONSz RES SEAS! Ss cS) Via other routes, &0.... ........ 1,692) 4,561! 2,774 5,59 
9 Onn e- - -=—nmo~ ~ a j —\|-—-———— 
a “ ws a i: Total gross overland......... 39,155} $4,958) 46,966) 127,034 
= ‘ ‘ S = |>| Deduct shipments— | 
SI'sa~ @ a ee el oe =. nasi . 2 
Pp POSe 2S S OWRD DUH tee Hobo De oie? Hs {| Overiand to N. Y., boston, ao... 3,764| 10,073) as se 
S| OG TPKE SLOISE DEH ASCHMODOWSOOTOWONS ES. S lm | Between interior towns......... 351| 574) 14 ‘ 
eee epee eee meena en ee =| Inland, &o., from South..... -| 1,579) 5,356) 488} 5,679 
Br os FR ne: Tce, eee FE 
2 otiuntackt Sp S| Total to be deducted......0-0-| 5,694) 16,002) 10,501) _ 27,887 
. S BSSSE3 SoSGslsSSS| wf Leaving total net overland*..| 33,461) 68,956) 36.465) _ 99,147 
po ate eecellee ete estan 0d asereeeeset “__|_| “*{neluding movement by rail to Canada. 
F fins to ~ F | | The foregoing shows that the week’s net overiand moves 
BT WLOGe  LOLP OS See ON PLO MOD $0 HAW LS COS: We || this year has been 33,461 bales, against 36,46) bales for 
Quvcunovurceyrweenye “Rou y—~ utes |_| . ’ ’ y Bem 
$ Bree Se K ces SSseshrete Fass oes Fd < week in 1896, and that for the season to date the agerogate Be! 
ko Sena tenant dace teins tact she peta ot Ronee /$|3 | overland exhibits a decrease from a year ago of 3',191 bales. 
— A 3 
> |e re f 38 | 1896 
| oreis op ) wer me BD CAD met Dt tat et Sait 1897. . 
3| Gare SeoieatesSvans ESaSSa wears | CF|AE fn sghtens Spinners = |_— |—————_ 
=| Niko Dee bebo oheaun~erbewewee ese |H8| [5 Takings. ince | Bince 
g| BESS2ESSseseskessesesesseseeses| ¥*| |. | Week. | sepia. | Week| Sept 
ann RN AES it a a ey, -POSEAER Eos ——_|—_——. 
$|: = - PLE : § R S| Receipts at porta to Oct. 8........|298.004| 1,115,665 394.230 1,888,054 
SOO PMMA SEPSS SP OLS SP SMO Mw Cees 3 Set overland to Oct. 8...... ...... 41] 68,6 3,405) , 
“x wwtoed-} -SoQmn~we Soe twts ae estat _ | 99° | 304,000 
3 RSIS SASETSERSLTS SPSRSS rT OBaoE g?3 | 0uthern consumption to Oct. 8../ 21,000) 120,000} cs ’ 
[DEWAN EOS W RO O~K we ¢ aren s a comenm —- era eI 
= ————— = S/.| Tots! marketed ..... ........+- 347,465) 1,304,624 /988,699/1,362205 
* ¢ | ” 
Sc0 2 oun Batewowt wieetucemotc » |S Caterior stocks in excess..... ....| 37,255) 194,68 teen Rone 
e| precey: gegezscpecs Ucrazasacees| o& | |  Qameimto stent during week (984,720) 482710), igis%4 
Sl mwnaDe’ CRSOSCTUSSCHOKUtwoKwerordotic ons ae pen sdsoutebesy’ /stemae rere a ios 














Cheabovetotals show that the interior stocks have increased 
ring the week 37,255 bales and are now 131,208 bales less 
t+«n at same period last year. The receipts at all the towns 
have been 6,14? bales less than same week last year and since 
Bept,1 they are 114,597 bales less than for same time in 1896. 

















North’n spinnerstak’gato Oct.8..| 62.105 218,368 72,560 218,277 
It will be seen by the above that there has come into aes 
during the week 381,720 bales, against 432,710 bales for 
same week of 1896, and that the decrease in amount in sig 
to-night as compared with last year is 295,267 bales. 
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“a -R Reports By TE&LEGRAPH.—Reports to us by 
Bh seo gy toon the South this eveniog indicate that the 
eather the past week nas been uoiformly favorable for 
gathering the crop aod that m consequence picking has made 
very rapid progress. The movement of cotton to market, 
however, whi e quite free, has been checked in some sections 


arantines against yellow fever 
7S nag Peet all the week. The thermometer 


Galveston, ‘ 
vere 0, ranging from 70 to 91. 
ay ror naa easy have had no rain during the week, 
The thermometer has ranged from 54 to 94, averaging 74. 
Huntsville, Tex s.—It has been dry. all the week. Average 
thermometer 74, highest 91, lowest 57. 
Dallas, 1exas.—We hase had dry weather all the week. 


The thermometer has averaged 71, the highest being 90 and 


lowest 52. P 
= Antonio, Tevas.—There has been no rain the past week. 


rmometer has averaged 76 ranging from 62 to 91. 
=. Texas —It has been dry all the week, The ther- 
mometer has ranged from 58 to 92, averaging 75. 

Columbia. Texas.—T oe wether has been dry all the week. 
Average thermometer 75, highest 93 and lowest 57. 

Cuerv, 1exas.—We have had no rain the past week. The 
thermometer has averaged 72, the highest being 89 and the 

56. 
eh, Teras.—There has been no rain during the week. 
The thermometer has averaged 77, ranging from 60 to 94. 

Fort Worth, Texas.—We have had dry weather the past 
week, Average thermometer 71, highest 90 and lowest 52. 

Weatherford, Tex1s.—We have hai no rain during the 
week. The thermometer has averaged 70, the highest being 
89 and the lowest 52. 

New Orleans, Louisiana.—We have had no rain the past 
week. The thermometer has averaged 77. 

Shreveport, Louisiana.—We have had no rain the past 
week. The thermometer has ranged from 57 to 93, aver- 
aging 76. 

= a Mississippi.—Dry weather has prevailed all the 
week. Low prices check receipts. Average thermometer 
72' highest #7 and lowest 49. 

Leland, Mississipp’.—We have had no rain during the 
week. The thermometer has averaged 71°9, the hizhest 
being 95 and the lowest 48. 

Vicksburg, Mississippi.—There has been no rain during the 
week. The thermometer has averaged 71, rangiog from 538 
to 93. 

Greenville, Mississippi.—Warm and clear weather has pre- 
vailed the past week. . 

Little Rock. Arkans1s.—We have had no rain during the 
week. The thermometer has ranged fr.m 52 to 93, averaging 

73'5. 

Helena, Arkans1s.—Dry weather has prevailed all the week, 
and has prevailed since the 20th of August. The country is 
drying up. Cot'on is opening rapidly and picking is active. 
Average thermometer 67°4, highest 85 and lowest 48. 

Memphis, Tennessee —D-y weather prevailed all the week. 
in fact the last rain fell on August 30, making the present 
the longest dry spell on rezsord here. Picking and marketing 
are active. The thermometer has averaged 75, the highest 
being 91 and the lowest 56°7. 

Movile, Alabama.—The weather has been excellent for 

gathering the crop, but the movement of cotton has been 
checked by rigid quarantines. We have had no rain the 
past week. The thermometer has ranged from 51 to 90, aver- 
aging 73. 
_ Montgomery. Alabama.—The drought continues, Picking 
18 progressing rapidly and indications are that it will be fin- 
ished sooner than usual.. Average thermometer 72, highest 
36 and lowest 58. 

Selma, Alabama.—Picking is progressing rapidly and will 
be finished earlier than usual, owing to the very dry and 
favorable weather. We have had no rain the past week. 
The thermometer has averaged 74, the highest being 93 and 
the lowest 52. 

Suvannah, Georgia,—The weather has been dry all the 
week. Average thermometer 69, highest 88 and lowest 53. 

Augusta, Georgia.—We have hai no rain during the week. 
The thermometer has averaged 68, the highest being 90 and 
the lowest 48, 

Charleston. South Carolina.—We have had“no rain during 
a The thermometer has ranged from 57 to 85, aver- 

m, 

Stateburg, South Carolina,—We had a trace of rain on 
Saturday last Average thermometer 66°6, highest 85 and 
lowest 53. 
~ Greenwood. South Carolina.—We have had no rain the 
past week. The thermometer has averaged 63, the highest 
being 71 and the lowest 56. ; 
eam ny torte Carotina.—There has been no rain the past 

. e thermometer has averaged 69, ranging from 52 

The following statement we have also received by telegraph 
some. the height of the rivers at the oaieds aaa 
O'clock October 7, 1897, and October 8, 1896, 


| Oct. 7, '97. | Oct. 8, ’96. 














aes | ee 
Feet. Feet. 

Momcricans...........Above zero of gauge. 3°2 29 
B ceweccscace -aneee zero - gauge 11 27 

° o- Ove zero of gauge o-2 L'8 
Fiogyevort paogeséns --Below zero of pease. O-2 3-0 
ince. Above zero of gauge. 10 2-9 











Inp1a COTTON MOVEMENT FROM ALL PORTS,—The receip's 
and shipments of cotton at Bombay have heen as follows for 
the week aud year, bringing the figures down to Oct. 7. 


BOMBAY t .IHIPTS AND SHIPMENTS FOR FOOR Yon 




























































































Shipments this week.| Shipments since Sept. 1. Recevpis. 
Year| Great | Conti- Great | Conti- | This Since 
Brit’n.| nent. | Total.| Britain| nent. | Yotat. | Week.| Sept. 1. 
1897] .....- 1,000) 1,000)... | 3,000| 3,000| 1,000| _ 7,000 
BOSE. cccces 6,000} 6.000! 1,000) 36,000 37,000} 3,000 40,000 
1895| .. | 2,000] 2,000] .-.... | 22:000/ 22/000/10,000| + 53'000 
1884] ...... | se-+2+| sense} 5,000| 8,000] 13,000] 1,000) _ 17,000 
Shipments for the week. Shipments since Sept. 1. 
Great Oontr- Great . 
Britain.| nent, | Total. | Britain, |Oontinent.| Totas 
Oaloutta— a 
BO iaccces| cecece 1,000 Fo) a 4,000 |. 4,000 
a 1,000 1,000 2,000 1,000 4,000 5,000 
Madras— 
Ciecccsel sesame | seenne | conscs 1,000 1,000 2,000 
|. Re 2,000 1,000 3,000 6,000 5,000 11,000 
li others— 
i. 1,000 1,000 2,000 4,000 7,000 11,000 
1896...... eoede 3,000 3,0U0 3 000 9,000 2,000 
Total all— hs 
BOW? cocces 1,000 2,000 3,000 5,000 12,000 17,000 
1896...... 3,000 5,000 8,000 10 000 18,000 28,000 
EXPORTS TO EUROPE FROM ALL (NDIA, 
Bhi ts 1897. 1896 1895. 
toall Rurope| This Since This Sin. This Since 
from— week. | Sept.1. | week. | Sept. week. | Sept. 1. 
< —> | 
Bombay .. .... 1,000 3,000; 6,000 37,000} 2,000) 22,000 
Allother ports} 3,000) 17,000) 8,000| 28,000 5,000) 28/000 
Total 4,000| 20,000] 14,000| 65,000! _7,000| 50,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
texand £ > | 
ene ~~ oy ae 1897. | 1896. 1895. 
Receipts (cantars*).... 1 | 
This week........-.... 145,000 | 185,000 || 240,000 
Since Sept.i......... | 301,000 | 396,000 || 435;000 
| This | Since || This | Since || This | Since 
| week. |Sept.1. || week. |Sept.1. i week. | Sept. }. 





Exports (bales)— j | || | I] 
To Liverpool ....... | 2,000, 9,000)| 4,000) 17,000)/10,000) 17,000 
To Continenti...... | 8,000) 22,000)) 5,000) 12,009)| 4,000] 12,000 


Total Europe. .. |10,000) 31,000)| 

* A cantaris 98 pounds. 

t Of which to America in 1897, 734 bales; in 1896, 841 bales; in 
1895, 1,736 bales. 

MANCHESTER MARKET.—Our report received by cable 
te-night from Manchester states hat the oarxe: is firm for 
both yarns and shirtings. The demand for India is poor. 
We give the prices fur to-day below and leave tho e for 
previous weeks of this and last year for comparison. 
































1897. | 1896. 

814 lbs. Shirt-|Cott'n 8% lbs. Shirt-| Oott’'n 

328 Oop. lings, common| Mid. | 32% 90P. |ings, common| Mid. 
Twist. to yinest. | Uplds| Twist. to finest, Uplds 

a. d.je. A ois. a] a | d. od |e a |] 
Sep. 3/63 @7% | 119M Tig) 4330 |6'5jq@8 [4 8 @7 1 | A2%g9 
** 10/6514 @744 \4 1426 739) 41g |7lig @8li2:54 9 @7 8 413146 
“ 17/6%4 @71e 4 11606 719) 4114 (61552077 \4 S @7 2 42ls0 
‘ 24/63;g @71¥e |4 1 @6 71g 331916 7% A713 4 71297 2 4)lig 
Oct. 1/6114 2738 |4 1 OG 79] 32%5961544@7% 4 7 O7 119] 41116 
* S18lg @73.0'4 11406 8 327a9 611,207, '4 6 @7 O 4l, 


STATE WEEKLY COTTON Keports.—W>: vive below sum- 
maries of the reports for the we-k evading Ost. 4 issued by 
the vari us Scsates under the auspices uf tne Weatner Bureau 
of the Uniced States Depariment of Agriculture so far as 
they apply to cotton, 

GEORGIA*.—Dry weather has been the characteristic feature in the 
northern and middle divisions, while showers have fallen in most 
counties in South Georgia. Cotton picking has been pushed vigor- 
ously, as nearly the entire crop is open and should be picked before it 
is damaged by rain. The yield of cotton is short, but the quility is 
generally good. Itis thought that nearly all will have been saved by 
the last week in this month. 

Fiorips.—Too muct rain and cloudy weather over a large section 
retarded cotton pickiug, and io some instances damaged lint. 

ALABAMA*.—Cotton is very nearly all open; picking has been vigor- 
ously pushed during the week and is well advanced in most backward 
portions of the State; it is practically fin'shed in several southern 
counties, and the entire crop will be gathered during the current 
mouth; there is no improvement in the prospective yield, which is less 
than anticipated in some localities where an average crop was ex- 
pected; the yield for the State will undoubtedly fall decidedly short of 
an average one. 

Loutsiana.—Reports very meagre from central and northern par- 
ishes, but from all that can be learned cotton is nearly all open, ex- 
cept some late plant. In some sections fields have been picked over 
the third time, while in others the crop is not more than half pickod. 
Worms are reported as injuring the crop in a few localities in the 
southern parishes, Correspondents ¢ ntinue unanimous regarding 
but little top crop. The date of p obable completion of picking varies 
greatly, ranging from the middle of October to well into December, 
although tue bulk of North + ouisiana’s crop will be picked out by 
Noveiver 1, excepting some of the late plant on overflowed lands and 
on new ground. 

MIssIssipP!.—During the week the temperature was above nortaal 
and the precipitation was deticient, there being no rainfall over the 
entire state. fhe prolonged drought has seriously injured all crops, 
and late crops have been ruined and short cat thereby in many sec- 
tions. Cotton is opening rapidly and being picked, ginned and mar- 
keted as fast as possible. 

TeXAs.—Dry week very favorable for cotton pick ng, which is pro- 
gressing rapidly; greater portion upland cotton picke: and half crop 
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on low land saved and generally poor yield; no top crop of consequence otal 

unless frost very late; worms continue damaging plant where growing. | Boston—To Liverpool, per steamers Sachem, 491 --Vietorian, * 
The long-continued 471 Papel: 5,206 

— * 


ARKANSa«S.—A?lsolutely no rain has fallen. 


drought has resulted in irreparable injury to all vegetation. There 

will now be abs ‘lutely no top crop on cotton except in spots in low, 
rich, heavy lands, Cotton is about all open and picking has progresse “ll 
as rapidly as hgh temperature during the day would permit. All the 
crop will be gathered by Nov. 15. The quality of cotton is good, but 
the quantity will not come up to expectations. 


~~‘ Last bulletin for 1897. 

LIVERPOOL Stock—A re-count of the stock of cotton at 
Liverpool was made on Saturday last, October 2, and it 
disclosed an excess comparei with the estimated figures of 
26,408 bales, the actual stock being 32,408 bales. The total 
of American was 233,593 bales, or 31,593 bales more than the 
running count; and of all others the aggrezate was 84,815 
bales, or 5,185 bales less than the we-kly estimate. 


Cotton MOVEMENT AND FLuctuaTiIons, 1891-96.—New 
York: Latham, Alexander & Co.—(Twenty-fourth Annual 
Edition.)—We are indebted to Messrs Latham, Alexander & 
Co. for a very attractively bound copy of the twenty-fourth 
annual issue of their very useful publication ‘‘Cotton Move- 
ment and Fluctuations.” In present issue, all the features 
of interest in former editions are retained, and in addition 
there are a number of specially prepared articles, including 
a general review of the New York cotton market of 1896-97 
by the publishers, and a letter from Messrs. Ellison & Co. on 
the cotton industry in Europe, in which the past season is 
reviewed, and remarks upon the prospects of 1897-98 are 
made. A brief history of the New York Stock Exchange and 
biographical sketches of Messrs. F. L. Eames and Geo. W. 
Ely, respectively, President and Secretary of that body are 
features of the present issue. The explanatory remarks on 
contracts for future delivery which ap in previous 
editions are retained, as well as the form of contract in use 
on the New York Cotton Exchange. The statistical matter 
includes flactuations of cotton for future delivery in New 
York and Liverpool for five years, and extensive tables of 
receipts, exports, total crop, etc., brought down to the close 
of the cotton year of 1896 97. To those interested in cotton 
the publication will no doubt prove very useful and inter- 
esting. 

Jute Butts, Bacaine, &c.—During the week under re- 
view the market for jute bagging has continued quiet but 
steady durioe the week under review, the close to-night 
being at 5'4c. for 1°4 lbs., 5%gc. for 2 lbs. and 63gc. for 244 
lbs. Car-load lots of standard brands are quoted at 5¢c. for 
134 Ibs., 5%c. for 2 Ibs. and 634c. for 244 lbs f. 0. b. at New 
York. ‘The market for jute butts has been very quiet. 
Quotations are ‘87% @ 90c. for paper quality, 1!4c. for mix- 
ing and 15gc. for spinning cuttings, all to arrive. Spinning 
cuttings on the spot are quoted at | °c. and paper quality at 
lc. From Messrs. Ira A. Kip & Co.'s circular we learn that 
the deliveries of jute butts and rejections at New York and 
Boston during September were 9,392 against 19,026 for the 
same month !ast year, and for the nine months the deliveries 
reached 298,782 bales against 298,233 bales in 1896. The ag- 
gregate stock in the bands of importers and speculators at 

ew York and Boston on September 3' was 1,0:\0 bales 
against n1/ at the corresponding date in 1896, and the amount 
afloat for the United States reaches 55,111 bales against 
12,903 bales last year. 

SHirPing News.—The exports of cotton from the Unit: d 
States the past week, as per /atest mail returns, nave reach: d 
237.181 bales, 

Total bales. 


New Yor«—To Liverrool, per steamers Aurania, 2,214.... 
auric, 2.117 ..... 8,005 





Piequa, 1.4*O .. Queensiand. 2,224 
"o Hull, per stesre Obio. } ,973 upland and 10u Sealslaad 2,073 
© Manchester. : er steamer 1 assell, BOG. ...00 co. coscce -coese 28 
To Havre per ste» m-r La U hampagoe. 660 . 660 
ie Bremeu, per steamers Bremen (addition: D, e : 776... 
Saale, 3°2 Gen tanrs, 460... .coce «cece cceses <ccce 4,5°8 
70 Hambu' g. per steamers Andaiusi: , 50u. ‘inl California, 59 550 
“o Antwer , p+ steamer Noordiand 109.... ... 0 — --0. «ee 10" 
Ta Copenh gen, per «tesmer Av bria. 100................ 10 
To Oporto, p-' st~am -re Oevenum, 550 ..reul suia”, 1,750 2,390 
To } isbon, per sieawer Ovve: uw, 200. . ‘ osaae 2°0 
To Gen: a, per s!eamers Aller, 160... ..Karamawa, ‘299-2222 m 399 
To Naples, per steamer Aller, 100 . 1vu0 
New Ogira* To Liverool, per steamers Custa Rican, 4. _ 
---. Craftaman, 10,269 .. Montpelier, 5,650 .......... 20,711 
To Hav +, ver steamer Samo-. E4068 caste cccccccccce 13,642 
9,100 





To B ewen, ve: steamer Akaba 9. 00.. oo 
To Hambarg. per steam rs Cher uskia, 50 = Gallet, Lu71. 1.121 
To Barcelona, per steamer Pio IX . 2,90 2,900 
To Gena. per steamers B itish Priuce, ° 










ceases “s 7,516 
GaLveston—T Liverpool. | per steamers Europea 
Explorer, 3,146 Gese w IT. Lz . 23,625 
To Manchester pe stesmer Saturnina, 5, 90%. 5,908 
To Hul pe sv amer Horsa, 145. 145 
To favre, p 1 steam Port "Bunter, 8.609 . 8,604 
To Bren eu, pe steam r Aldersgate, 5,917.......26--0.-ceeee £9 7 
To Gevoa, rer steamer Holgate. 7,194..... coded ccusecas o 724 
Mosite Ty: ivervou!l, per su ame Venus 3,396 ee * 
GavarwsH—'o Bremen, per steame-s Aymest:y, 5,550. 
Conise ifte (additioual), 1.°52 ...Murcis, 4,950......-cccce ; 11,952 
To Hamburg, per ste PI TUE, cnn’ coclis nsihantbe 400 
lo Ba: or) BoP r steamers Cuningsby, 5 -580....Miguel 1 M. 
MT. ait nin ailihedinstoomeiehen > 96 ghne -- 14,055 
To Genova, per st auers Ayr. 6,090. "...Coning by. 1, HO... 
Latiat additional), 542. .. ..........-- 8,44 
Basnswien— To Brewen, per steamers Albion, 7, 002.~ Tnon- 
dune, 3,550. ss Satna mite 2 tes senin oe 10,552 
RLESTON— '0 Brewen. per steamers Juno, 7, 250. --- May- 
Grid, 6.944....Onweat'y,6 900 — 0.20 ccccccocscocscee 21,094 
To B reelona, p rateame’ Axminster, 3, 160°: oeeccbe 10000000 > _ oe 
To Grnva,,e steamer Axmiseter, 1,76 0. ee 
Port BovaL to Liv: rrooi. per steamer Bre ktleld, “F981... 7 981 
WILMINGTON—To Liverpool, per steamers Roxpy, 9.828 
Vera, 9,112..... oo cece 20 ceneccce 60606. voce BOinkae <secssavcces GOED 











To Fae per seamer Yarmouth. 147... pas 
BaL i Imore—To Liverpou), per steamers Ikbal, 1, 731. --. Sedge- 


more, 1,787 ... seereeeies ceneeeee 3,59 
To Breen, per steamer Willehad 1,587.... ....... Mriet a l'3ey 
To Antw-rp, per stsamer Oy »rus, 30......  ....2. 7 - 300 
BAN FRANCISCO—To Japan, per stsawer Gaelic, 6C0. sessees 600 


Total ..ncce ccc ccc. cce-cce-cee-ces -ne-cneccceccccccus sece.ce 237,781 

Below we add the clearances this week of vessels catrying 

cotton from United States ports, bringing our data down to 
the latest dates: 

GaLvgsron—To Liverpool—O :t. 1—-Steamers Dunstan, 4,623; Hemis- 
phere, 8,479; Mara, 5,499 Oct. 4—Steamer Jamaican, 6,340. 
Ovt. 6 -St -amer Dalmatia, 6,841. 

To Hall—Oct 1—Steam:r Z-no 800. 
To Hivre—O ‘+t. \—3t-amer Mad lina, 6,498, 
To bremen—Oct. 1—Steamer Ruskin. 5,916. 

New Ogteans—fo Liverp wi—Oc.. 2 s:eamer Cuban, 4,050... Oct. 5 
—Steamers Barbadian. 5,570; Gallego, 3,850 ‘Oot. t. 7—Steamer 
Loango, 5,00v... Oct. 8- ‘Steamer c ervantes, 5,572. 

To Havre—Oc. 5—Steamer cartar Prive, 2,400. 

10 Antwerp -Oct. 5—Steamer ‘iartar Prinos, 250. 
PaeNsACcOLA—To Liverp»oi—Oct 5—Steamer Franci-ca, 3,607. 
Savannah—fo — —Oct. 4—Steawer — —, 400 

‘4a xLEston—fo Liverpool—Oct, 5—Atexmer © hattield, 7,416. 

WIL «Ineton—To Liverpool—Oct, 6—Steamer Sahara, 13, 700. 

fo Bremen—Oct, 6—Steamer Amaraath, 8,136. 

Norrouk—To Antwerp—Oct. 2—Steamor St. Kogulas, 1, 799. 

NEWPORT News—To Liverpool—Oct. 4'—Steawer ——--—, 4 0. 

Boston -fo Liverpool—Oct. 1—Steaver Soytuia, rr <—n Ot: Bee 
Steamer Kansas, 2,323.... Oct. 5—Steamers Cestrian, 6,514; Cor- 
inthia, 1,513. 

BALTIMORE—fo Liveroool—92ct. 6 -St~amar Ul.tecwor >», 3,222. 

To Bremen —Oct. 6 -Stesmer Dre«den,. 854. 

To Hamburg—vct. 5—Scesamer Chri-tiana. 159. 

Burnia fo Liverpoul—Oct. <—Steawer Rayniand, 820. 

San t haNCISCO—To Japan- Oct. 2—Steamer City of Peking, 500. 


Uotton freights at New York the past week have been 
as follows. 





Satur. _Hon. Tues. | Wednes.| Thurs.| Fri, 




















Liverpool,asked .d.| %,@539 Ogg 539 539 530 B39 
ET €.'20 a 28 41 76% 25g! 76475 at 26425 gt 761475 lgt! 364 78lg) 
Sremen..........d. 35t 351 35+ 351 351 35t 
Aawburg........d. 301 | 30: 301 301 30} 301 
Amsterdam......c¢. 351 351 35t 35t 35t 35t 
Reval, v. Hamb..d. 501 50i 50t 507 501 50f 
Dov. Hull...d. 48t 48t 48t 48t 48t 48t 
Rotterdam ..... .d, 331 35t 35t 35t 35t 35t 
Genoa ...........d. 316 31g 316 316 401 40t 
Trieste. .......... d. 739 739 739 739 739 139 
Antwerp......... G,|11, 4@ 349 11¢4@31, 119 4@316 1144319 1194 O31 6)11¢ 40319 


Ghent,v.Antw’p.d. 13g, @739 13g. Z 739 1844734 13¢4@7 9 1‘ gg @739|13g4 Ogg 
t Cente net per 100 Iba. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port. 





| Sept. 17.| Sept.24.| Oct. 1. | Oct. 8 


Sales of the TG 55,000} 51,000) 48,000 67,000 








Of which «xporters took. ..| 3,100 27600) 3,000 4,400 
Of which speculators took.| 790) 400) 200 9 
Sales American ............... 49,000 47,000 41,000 €0,000 
Actual — renee Salven | 8,000 11,000 3,000 4,000 
_..., ——Seerseree -| _54,000; 51,000 5v,000} 55,000 





Total stock—Estimated | $387,000! 340,000) 247,000) 281,000 
ee ee 285,000) 246,000 207,000) 202,000 





Tota] import of the week. 11,000) 15,000) 11,000 20,000 
Of which American......... 8,000) 12,000) 7,000 15,000 
Amount afloat. . eae 39,000 85,000) 171,000 
Of which American......... | 22%o00| 272000) — #220001 170,000 





The tone of the Liverpool market for spots and future 
each day of the week ending Oct. 8 and the daily closing 
prices o a cotton, have been as follows. 























Spot. | sat'day. Monday.| Tuesday. | |Wed'day,| Thursd’y| Friday. 
Market, ? Moderat Fair | In bi , 
idk & st) Dull. <caea bpeinecs Firm. | tarden'e gy 
| 
Mid. Upl'ds. 313 ¢ 31316 32739 | 37% | 37% 32739 
Bales........ | 6,000 | 10,000 | 10,000 10,000 | 10,000 | 10,000 
Ppec. & exp.| 300 1,000 1000 | ,000 1.000 1,000 
Futures. . ls P | — 
Market, | Barely noady Pere aes A cog uiet. 1°64 de 
pein: sn 164 adv. vance. “aane. : neat e 
tiie — | 
y ars Barel . 
“4. 2 fh steaay. | Steady. | Steady. | Firm. | Quiet. | Basy-. 











~The prices of futures at ‘Liverpool for each h day are — 
below. Prices are on the basis of Uplands, Low Mid ling 
clause, unless otherwise stated. 












































Sat, Mon, | Tues, | Wed. ‘| Thurs, Fri, 
Oct. 2 to etl Bealbetatiias Siac ois Pes arene a 
Oct, 8. |12%o| 1 |1:45| 4 [1:45] 4 (1:45| 4 [2.49] 4 [2:45] 4 
P.M.|P. M.|P.M.|P.M.|P. M./P,.M./P. M.'P. M.|P. M./P.M P.M,.|P.M 
d.|d.|d.|d.|d.|d.|d.|d|a|a@ ida. 
October. ... |3 39] 4 37/3 48/3 39/3 41/4 42/3 43/3 44/3 45/2 45/3 42/34 4 
Oct.-Nov....| + 32/3 30) 4 31/4 32/3 24133 |+ 34).4 34/3 35/3 3-|3 36/3 35- 
Nov.-Deo. ...|3 2/3 2/3 29/3 30|3 32/3 33/3 33/3 3 |4 30/43 |3 -3/3 33 
Des.-Jan....|3 2¥|3 2 |3 9/3 30/3 31/3 43/3 -3).4 35/3 35|3 4:.|4 34/3 82 
Jan.-Feb ....|3 28/3 27/3 29/3 20/3 31/3 34/43 .|3 5] 6 25/3 35/3 33/3 32 
Feb.-Moh.. ..|3 29/3 2<|3 29/3 31/3 +2z/3 33/3 33/3 34/3 36/3 35/3 33/3 33 
Moh -April..|3 30|3 2 30/4 31/3 3:\3 4+|3 3/3 3H) § 36) + 36/4 34/3 33 
april-May...|3 40/3 0/3 31/3 32|3 3./3 35| 45/33 | 3 |4 37/3 35|3 84 
May-June ..|3 32|3 3 |3 32/3 +3|3 « |3 3¢| 3 36)3 38/3 39] 4 34] + 36/3 35 
une-July...(3 3 |3 32/3 33/3 34/3 36/3 4 |3.47\3 9/3 34/3 39/3 47/3 36 
July-Ang ...|8 84/8 32/8 343 35/3 $7)3 3 33/3 40/3 40] 40/3 38/3 37 
MEARS. 0] -ccc] sccc) -cecl 00) -00cl ses | - 200! --o y-—% 
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ADSTUFFS. 

BRE ay ange 8, 1897. 

: . ment in business has been experienced 

i A decides ‘ot for wheat flour. The trading has been con- 
a a largely to spring patents, in which an exceptionally 
> e business was transacted late Tuesday at prices ranging 
arg’ $5 30 to $550, an upward turn to values for the 

from having been a stimulating feature. Included in the 
-_ ases was a fairly large line for export. Other grades 
= had only a moderate sale, but values have been well 
S oehationll ‘Rye flour has had a better sale and prices have 

eae 4 slightly. Buckwheat flour has been moderately 
active and steady. Corn meal bas been in fair demand and 


rm. . 
ulative dealings in the market for wheat futures 

naan tone aes active and the tendency of prices has been 
towards a higher basis on fair buying for investment ac- 
count, stimulated by the unfavorable outlook for the next 
winter-wheat crop, the continued drouth in the winter-wheat 
pelt being still unbroken with the outlook reported 
as becoming somewhat serious. Saturday there was a quiet 
market and prices eased off a fraction under the heavy move- 
ment of the crop in tbe Northwest. Monday the market 
was easier during early "Change on predictions of rains at 
the West. Subsequently on large purchases for export there 
was an advance and the close was '¢@ic. higher for the day. 
Tuesday there wasjan active and higher market. The drought 
at the West was still unbroken, and this, with stronger 
foreign advices and large cable acceptances, resulted in an 
advance in prices for the day of 15g @24c. Wednesday the 
upward movement of prices continued, Early in the day 
there was selling by longs to realize profits. Towards the 
close, however, reports of a large business transacted for ex- 
port stimulated the market, and final prices for the 
day were 114@1lsc. higher. Thursday there was renewed 
selling by longs to realize profits, as showers were reported in 
sections of the winter-wheat belt, and predictions of relief 
from the drought prompted selling and prices showed a loss 
for the day of 1@114c To-day the market was slightly 
higher during early Change on continued dry weather at the 
West. Subsequently there was a reaction and the close 
showed prices !gc. off for the day. The spot market has 
been active on buying by shippers. At the close, however, 
the market was quiet. The sales included No. 1 hard Duluth 


at 94c., c. i. f. Buffalo and No.1 Northern Duluth at 913(c., 
c. i. f. Buffalo. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
‘October delivery........ c. 9353 937% 95% 967%, 957%, 95% 
December delivery --.... c 917% 9233 945, 917% 9473 94% 
May delivery. ........... ce. 9073 917%, 937% 9533 937% 93% 


Speculation in the market for Indian corn futures has been 
quiet but prices steadily advanced during the greater part of 
the week in sympathy with the rise in wheat values and also 
on reports of damage to late-sown corn, reduced crop esti- 
mates and the drought experienced throughout the West. 
Thursday, however, the market turned weaker under realiz 
ing sales by longs, prompted by easier advices from the West 
on predictions of an increased crop movement, and all of the 
previous advance was lost. To-day the market was easier 
under the pressure of the large visible supply. The spot 
market has been quiet and the close was slow. The sales in- 
cluded No. 2 mixed at 34c. f.o.b. afloat. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
October delivery........ c. 32 32% 33 334g 3218 31% 
November delivery. .... Db — seme 335g 341g 34% 333g 33 
December delivery.....c. 34% 344g 35 351g S41, 337% 
May delivery............c. 37%9 37% 38% 3833 3719 379 


Oats for future delivery have been quiet, and despite the 
advance in prices for other grains and large purchases for 
—_ together with heavy seaboard clearances latterly, 
values have shown only a small fractional improvement, and 
Thursday what little improvement had occurred earlier in 
the week was lost when the market turned easier with other 
grains. To-day the market was steady. Inthe spot market 
a large business for export has been transacted and the close 
was active. The sales included No. 2 mixed at 2314c. in ele- 
vator and No. 2 white at 2614c.@263c. in elevator. 

DAILY GLOSING PRICES OF NO. 2 MIXED OATS. 


Sat, Mon, Tues. Wed. Thurs. Fri. 
“October delivery........ ©. 2318 23 23% 2333 234 234 
December delivery..... ©. 2455 24lg 24% 247% 24% 243g 


Rye and barley have had a moderate sale for export at 
about steady prices. 

The following are closing quotations: 
FLOUR. 











THE DRY GOODS TRADE. 
NEw York, Fripay, P. M., Oct. 8, 1897. 

There has been quite a dull market again this week in 
nearly all departments; the attendance of buyers has been 
poor, the observance of Jewish holidays contributing to this 
result, and as there is but an indifferent representation of 
salesmen on the road just now, mail orders have been mod- 
erate only: There is no improvement in the demand from 
the South, and it is evident that much of this season’s busi- 
ness with markets there will be lost owing to the 
fears engendered by the presence of yellow fever in 
a few places. The check during the past month to 
Southern buying has materially affected the general condi- 
tion and done much to disappoint the expectations indulged 
in some time ago of a well-sustained business during a 
usually dull period. The cotton goods division of the market 
has ruled quite easy in tone and prices have in a number of 
directions a distinct downward tendency; not so much for 
spot goods as for forward deliveries. The decline in print 
cloths reported last week has accentuated that tendency 
despite the firmer market this week for raw cotton. There 
h+s been nochange from previous strength in the woolen 
goods division, sellers holding the advantage in both men’s- 
wear fabrics and dress goods. 

DomEstTic Corton Goops.—The exports of cotton goods 
from this port for the week ending Oct. 4 were 2,480 
packages, valued at $100,111, their destination being to the 
points specified in the tables below : 
























1897. {| 1896. 

New YORK TO Oct. 4, Pr ae, Siew is) 

Week. |Since Jan. 1. | Week. |#ince Jan, 1. 
Great Britain. .........-- -<-. 26 3,758 | 180 2,952 
er EUropean......00sceens 48 2,627 43 2,093 
GRAIN cndaae dbescens cacen eeee-| 240] 100,053 || 1,841 83,718 
Siisispadisieacasemant tee 9.559 || '250 4,548 

OONNBic cccccoces ptntiniakean -| 380 18,254 249 41 

RE ctasnonstnbssenes ccenes 39 14 606 244 14,593 
West Indies.. 225 11,239 304 9,670 
ee 55 2,617 119 2198 
Oentral America. 8 651 326 7,248 
South America.... 308 36,802 || 589 38,097 
Otner Countries. ..........- 40 3,889 || 123 185 
ETE 2,480 | 210,055 || 4,268| 193,712 
China, via Vancouver’... | ...... 15,966 i PR REAER. 27,977 
ee 2,480 | 226,021 |§ 4,268) 221,689 











« @rom New England mill points direct, 

The value of the New York exports for the year to date 
has been $8,211,396 in 1897 against $8,519.347 in 1896. 

The jobbing and converting demand for brown sheetings 
and twills anu for irregular grey goods has been indifferent 
again this week, although sellers have been quite easy to deal 
with and prices tend downwards. The export business con- 
tinues on a limited scale in a general way. One or two fair- 
sized transactions, however, show prices somewhat easier. 
The demand for bleached cottons has not improved in any 
grade. All are easy to buy and occasionally lower prices 
are noted on outside makes. For wide sheetings there 
is only a limited new demand, but they are well 
sold. Cotton flannels and blankets are steady. For 
coarse colored cottons of all descriptions the home 
demand has been dull and the market is tending in favor of 
buyers. Fair sales of denims have been made for export. 
Kid-finished cambrics inactive and easy. Fancy prints in 
limited request, without change in price. More staple lines 
dull and in some quarters easier in tendercy. Percales and 
fine specialties in fair request for spring. Printed and woven 
patterned napped goods in steady demand. Staple ginghams 
are dull and unchanged. Fine dress ginghams coming into 
request for spring. There has been an improved demand for 
print cloths this week at 21¢c. for extras, deliveries up to 
next April being sold thereat. 





1897, 1896. 1895. 1894, 
Stock of Print Oloths— Oct. 2. Oct. 3. Oct. 5. Oct. 6.1 
At Providence, 64 squares. 37,000 394,000 93,000 39,0C0 
At Fall River, 64 squares : 917 000 § 912,000 26,000 13,000 
At Fall River, odd sizes.. ° 778,000 70,000 115,000 
Total stock (pieces)....1,287,000 2,084,000 194,000 167,000 


Woo.en Goops.—There has been a very restricted attend- 


ance of buyers this week aud the market on several days has 


presented quite an inanimate appearance. The demand has 
come forward for limited quantities with hardly an excep- 
tion, but small as it is buyers do not find it easy to place 
their orders for men’s-wear woolens and worsteds, so few 
agents are at liberty to sell their manufacturers further 
ahead even where they can secure some further advance 
in prices. The tendency is thus still upwards on ac- 
tual ‘business in both plain and fancy lines without 
regard to the grades. The overcoating and cloaking demand 
is quiet, but both plain and rough-faced goods are strong. 
Flannels and blankets in quiet reorder request at firm 
prices. Agents who have opened woolen and worsted dress 


goods for spring report an excellent early business with 


buyers paying the varions advances asked on both plain 


staples and fancies. ; : 
OREIGN Dry Goops.—The business in dress goods for 


spring has been moderate and again disappointing, buyers 
confining their attention chiefly to novelties. Silks are very 
firm with fair sales. Ribbons strong. 
wear firm, but sales only moderate. 


Hosiery and under- 
Linens quiet; prices 








@2 80 Patent, Winter..... $500 @540 

@3 20 City mills, extras . 560 @5 70 

@350 | Ryeflour,superfine 325 @370 

@400 | Buckwheat flour... 175 @200 

8 9515 | “Western, eto 190 @210 
estern, eto...... a 

Poet, Spring... 500 @575 | Brandywine ..... 5 
Wheat flour in sacks sells at prices below those for barrels.] ° 

GRAIN. 

Wheat— " Corn, per bush— e. 
Beane: Der bush.. 92° @101 Western mixed 31 @35 
Red W ter, No.2. 97%@ 99%4| No. 2 mixed. ... -324@34 
Northern, No. i. tar lg Western White 2.77733 O35 

bt Bees 7 estern te.. o 
“Oste—Mix’d, per dah. 23°@ 24 Rye— " 
se eeee seees, ho @ 3 estern, per bush....4819253 
No gmixed.--":. 2340 24%| State and Jersey......48 53 
White..... «-- 2649@ 27% | Barley—Western ....... ts 


® For other tables usually given here see page 654. 


firm. 
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——————— 
location. 
695.. Riverside Co. (Cal.) 


58 


o 


484 
585 


695 


585... 


«95 


585... 
585.. 
535. 


535 
695 


536. 
696. 


> 
& 


585..Spokane, Wash.. 


5..Streator. Ill...... 
5.,.8ummit Co., Ohio..... 


3.. Taunton, Mass. 
2..Taunton, Mass. 


Ri verside Sch. Dist. 
Riverside Co. (Cal.) 
Yuba School Dist. .- 

_ Rockford, Ill...--.---- 
Safford (Ariz.) School 
District No. 1 
Saginaw, Mich....---- 


Saginaw, Mich 
St. Jeaeph (Mo.) Sch. 
District......-------- 
S:. Peter, 
Salem, Ohio 
Salem, Olio 
Salem, Ohio 
San Diego Co. 
~~ peseanso Seb. Dist. . 
Sandusky Co., Ohio... 
“Santa Clara Co. (Cal.) 
Orchard Sch. Dist.. 
Searsdale (N. Y.) Un. 
"Free S:h. Dist. No 1. 


2. Sharon Springs. N. Y 


South Bens, Ind 
Senthreld (N. Y.) Sch. 
District No, 4 
_.South Ouaha, Neb.... 
Spartanburg (8. C.) 
school District.....- 








_.Stoncham, Mass 


_. Syracuse, N.Y 


(2 is- 
aUes; 


.. Tippecanoe City. 0... 


7..Tottenville, N. Y..... 
7..Troy, Ohio 


..Val Verde Co., Tex... 
.. Vandalia, Ill........ aa 
.. Washington, Ind...... 


7..Washington, Ind...... 


.. Washington Twp.,tnd. 
..Washington Co., ind... 
..Waterbury (Conn.) 

Central Sch. Dist... 
_.Waverly (lowa) Inde- 

pendent School Dis 
..West Chicago, TIL..... 
..Winton Place, Ohio.. 
..Worcester, Mass 
..Worcester, Mass..... 
.. Yonkers, N. Y¥ 
.. Yonkers, N. Y... 


3.. Yonkers (N. Y.) Sch. 


District 


86.. Youngstown, Ohio... 


* Average of dates of maturity. 
earlier year and mature in the later year. 
of temporary loans reported and wiich do 
* Warrants to be issued $10,000 monthly. 

In the CHRONICLE of September 4, 1897, page 428, 
a list of August bond sales amountinz to $6,323,136 
Since the publication of that state 


ment we have received the following additional reports: 


will be found. 


Page. 
582. 
482. 





3.. Youngstown, Ohio.... 
Youngstown, Ohio... 


3..Soungsto wn, Ohio.... 
3.. Zanesville, Ohio ...... 


Amoun!, Award, | Territorial Loan Commission. The case will be heard in 


Rate. Maturity. 
6 Aug. 24, 1907 $5,000 
6 Oct. 1, 1906 4,000 
4 Sept. 15, 1910 12,000 
7 1917 5,500 
4 1898-1907 20,000 
5 1898-1907 28,000 
4 11907-1917 104,000 
5 1907 7.000 
6 1898-1902 2,597 
6 1898-1903 3,000 
6 1898-1902 2,143 
€ 1907 1,000 
6 1899 3,600 
6 1899-1903 3,000 
6 1900-1902 1,500 
Blo 1902-1926 36,000 
6 1898-1907 75,000 
te - . ‘gddcceeticaa 2,500 
00 We eee eees ees 29,000 
6 July 1, 1927 1,500 
= Any time. £60,000 
4 1919-1921 2,000 
5 1922 25,000 
6 1898-1902 10,000 
4 1898-1901 100,000 
4 June 1, 1927 $3,500 
ema 
4 June 1, 1917 34,500 
6 Mar. 1, 1912 2.060 
Blo 1902-1927 30,000 
5 1915-1916 3,000 
5 1902-1937 7,000 
6 1908 1918 11.000 
5 11899-1910 10,000 
5 1912 10.000 
;  @tensednes 19,300 
5 1898-1907 10,000 

1927- 194°) ‘ 

241912-119315 290,000 
4lo 11907 16,000 
5 +1902-1917 300,000 
6 1898-1907 1,697 
4 Apr. 1,1912 100,000 
, 100,000 
4 Feb. 1, 1899 4,000 
4d 1910-1917 75,000 
32 1956-1976 105,000 
5 Oct. 1,1902 560 
5 Oct. 1, 1903 1,400 
5 1898-1901 2,400 
5 1899 1902 400 
S. .. pansdecsean 5,349 


Total (133 municipalities, covering 184 sepa- 
I I on 0th 2 st0k seebbbeseosaphiesens 
Axxregate of sales for which no price has 
heen reported (38 municipalities, covering 


38 separate issues) .... 


ew weer cee cesseccesece 





$8,577,205 


652,386 





Total bond sales for September, 1897... .-.189,229,591 


t Subject to 


call in and 


{Not including $2,925,924 
not belong in the list. 


ADDITIONAL AUGUST BOND SALES. 


Location. 

-Bay City, Mich........ 
-Broadlands (D1) Seb. 
District. 


83..Bullock County, Ala_ 


82..Etna(Pa.) Third Ward 


452. 


483. 
484.. 
isd. 


5S 


186 


School District...... 
-Kalispel (M nt.) Seb. 

District No, 15 
-Olivia, Minn 
Rushford, Min. 


pendent School Dis- 
Saves UM. BD... coe 
-. Thomas County (Kan.) 
School Dist. No. 4.. 
--West Conshohocken 
(Pa.) School Dist... 


Additional sales for August 


Additional » 


These additional loans will make 
(not including temporary loans) as reported for August 


Rate. 


Maturity. 
4 Oct. 15, 1927 


6 1907-1912 
6 11897-1907 


4 1913 

6 11902-1907 
6 914 

se Oe ree 
5 Sept. 1, 1907 
 seneapeokews 
4 1899-1907 


ales for August—no price reported. ... 


Total additional sales for PE a cccestasces 


1897 amount to $6,449.536. 


Pittsburg, 
have been innde 


ho 


Yavapai County, Ariz.—Bonds Enjoined.—In reference to 
oonction restraining the county from delivering $260,- 
toon bonds. the ‘* Republican,” of Denver, contains the fol- 
‘og despatch from Phoenix. dated October 2, 1897: ‘Chief 


of 


Amount, 
20,000 


1,300 
10,000 
20,000 


700 
3,500 
2.300 


5,000 
8,000 
8,000 
"$78,890 
47,600 





Pa.-Annexation Pr 
for the annexation of the boroughs Beltz- 


sed,— Arrangements 


ver and Knoxville to the city of Pittsburg. 


Jastice Truesdale has i joini i 
ssued an order enjoining the delivery 
$260,00 | of Yavapai County bonds lately funded by the 


the total 


109°86 | 
107-284 | 
10250 | 


100 
105°57 
106-19 


100 
103°514 
103°29 
104°9166 
104°292 


104 
103-013 


104°53 


100 
100 
100°133 


104-66 
100°345 


105 
100 
107°139 
108°35 | 
105°37 
101°275 | 
110°036 | 
| 


104°03 
107049 | 


100°412 
105°1923 
108°50 
105°913 
105-934 
100°70 
1077145 


100 
104 | 
103°1964 
102°3604 
103°1375 
102°02 


after the 


Award. 
105°07 


100 
102 
100°75 
100 


104°29 
103 O4 


108-20 
100 


101 


sales 





National Savings Bank, Albany 


| Albany Savings Bank. 


| Clerk, for $120,000 of 54 jadgnent funiliag bonds. 


|mature September 1. 1907. 


Phoenix November 5. The bonds are those issued in subsidy 
of the now lapsed Prescott & Arizona Railroad. The in- 
junction is understood to be an important one, as the bonds 
have already been forwarded t» the owners of the old bonds, 
Kitchen & Co., of Wall Street, New York.” 





Bond Proposals and Negotiations this 
week have been as follows. 

Albany, N. Y.—Fond “ale.—O1 October 4, 1897, the $100,- 
00» of 4% registered water bonds and $25.00) of 4% Beaver 
Park bonds were sold at auction as follows: 

Water Bonds. 
.. $25,000, due 1898 to 1902@101°80 


National Savings Bank, Albany ... 





Albans Savings Bank............ccccoccossesceee 25,000, due 1912 to 1917@110°00 
Beaver Park Bonds, 
Joseph EB. Gavia, BeBalo, .o.ccce-ce cocccceccece #25,000, due 1898 to 1917@106°625 


For description of bonds see CHRONICLE September 25, 


| 1897, p. 582 


Allegheny (Pa.) Third Ward School Distriet.—Bond 
Eiection.—Chbas. P. Lang, Secretary, gives notice that an 
election will be held in the district on November 2, 1897, to 
vote on issuing $172,0)0 bonds for erecting ani furnishing a 
new school building. The total debt of the district on Sap- 
tember, 30, 1897, was $165,000; sinking fund, $8.0"; net 


| debt, $157,000. 


Alliance, Ohio.—Bond Election.—An election will be held 
in this city in November to vote on issuing $198.’ 09 bonds 
for the purchase of the Alliaace Water-Works Company’s 


plant 

Ashland (City), Wis.—Bon?t Offering —Proposals will be 
received until 12M. O:tober 16, 1897. by Finley Wharton, 
S3cari- 
ties are in denominations of $1,09°', dated October 1, 1897: 
interest payable January 1 and July | at the Caase National 
Bank, New York City. Principal will mature Oct. 1, 1897. 

Atchison, Kan.—Bords Propcsed.—A local paper states 


| that the city expects to refund the $192,450 of 7 ¢ bonds at 
| maturity Jaly 1, 1898, as 4 per cents. 


Atlanta, Ga.— Bond News.—City Comptroller J. H. Gold- 


| Smith writes us that the city will petition the Legislature 


this month for authority to issue the $2),00) bonds to ex- 
tend the water mains, and, if obtained, the question must be 
submitted to a vote of the people. Securities, if authorized. 


| will bear 4% interest, payable in gold at New York or At- 
| lanta, and priocipal will mature in 1928. 


Barberton (Ohio) School District.—Bond Sale.—On Sep- 
tember 11, 1897, $6,000 of 6¢ bonds were awarded to the Lam- 
precht Bros, Co. at 14°61. Bonds will rnn 314 years. 

Belleville (N. J.) School District. -Bond Offering —Pro- 


| posals will be received until 8 P mM. October 14, 1897, by F. 


E. Ramsen, District Clerk, for $20,00) of 4% bonds. Securi- 
ties are in denominations of $1,000, interest payable semi- 
annually, and principal will mature one bond annually, 
beginning eleven years from date of issue. 

Berkshire County, Mass.—Loan Authorized.—The County 
Commissioners on October 7, 1897, authorized the Treasurer 
to borrow $19,0(\0 in anticipation of the collection of taxes. 

Beverly, Mass.—Bonds Authorized.—The City Council has 
passed over the Mayor's veto the ordinance authorizing the 
issuance of $26,000 of public park bonds. 

Big Rapids, Mich.—Ffond Sule.—On October 4, 1897, this 

city awarded $5,000 5 per cent funding bonds to N.W. Harris 
& Co., Chicago, for $5,251. Other bids were: 
The Lamprecht Bros. Co.. Clev...$5,191 | Duke M. Farson, Chicago.... .... 5, 
Farson, Leach & Co., Chicago. ... 5,176| Spitzer & Co., Toledo .... ... ..... 5,025 
Mason. Lewis & Co., Chicago..... 6,171 | Dietz, Denison & Prior. Cieveland 5,007 
W. J. Hayes & Sons, Cleveland... 5,139 

Interest :n the securities is payable annually. The city 
will soon issue $3,000 refunding water-works bonds. 

Bloomfield (Ind.) School District. —Bond Ss/e.—Rudolph 
Kleybolte & Co., Cincinnati, were awarded $7,010 of 4!¢¢ 
bonds at 101°50. Securities are dated S2ptember 1, 1397, and 
Interest payabe March 1 and 
September 1 in New York City. 

Bloomfield(N.J.), Central Union School District No. 7.— 
Bond News.—The Gien Ridge Board of Education has with- 
drawn its objections to the issuance of the $8,2 0 bonds 
authorized in August last by Bloomfield Central Union 
School District No. 7. 

The withdrawal occurred at a hearing before the State 
Attorney-General at Trenton. The Attorney-General was 
asked to a; prove also an issue of bonds to the amount of 
$40,000 voted in 1895 by the Borough of Glen Ridge, the 
papers in which case are still in the office of the Attorney- 
General. The Attorney-General replied that a decision of 
the Supreme Court had declared Glen Ridge not a separate 
scho 1 district, and the Court regarded the borough as still a 
part of Central Union School District No. 7. The decision 
referred to has been carried to the Court of Appeals and 
Errors by the Borough Board of Edacation, and a ruling 
is looked for inDecember. , 

Bloomington, I11.— 80nd Sale.—The First National Bank, 
Chicago, was awarded $20,0°0 of 4% improvement bonds. 
Securities are “ated O:tober 1, 1897, interest payable semi- 
annually, and the principal will mature October 1, 19 7. 

Brainerd, Minn.—Bond Sale.—On September 27, 1897, the 
$25,000 of 5% 20-year refunding bridge bonds were awarded 
to W. J. Hayes & Sons, Cleveland, at 105-61. 


i i 
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Brookline, Mass.—Bond Sale.—The city has sold at private | Flushing (Town), N. Y.— Bonds Refuse1.—{t i; 
sale to a Boston Savings Institution $25,000 notes, issued to | 4. . 18 reported 


pay part cost of New Longwood Bridge. Notes are for $1,25') 
each, and wil] mature one note annually. Interest will be at | 
3 9-16 per cent, payable semi-annually. 

Brooklyn, N. Y.—Bond Awards,—The city has awarded 
the $1,040,719 76 31¢ ¢ gold stock and bonds to Blake Bros. & | 
Co. and Harvey Fisk & Sons, of New York City, at 104849. 
There were some higher bids, as will be seen by reference to | 
the CHRONICLE last week (page 639), but some of these were | 
withdrawn and the others were not considered altogether sat- 
isfactory and responsible. 

Buffalo, N. Y.—Bond Sale.—Bids were received yesterday | 
at noon by Erastus C. Knight, Comptroller, for $60,581 12 of 
81¢¢ grade crossing bonds. Securities will be dated Oct. 1, | 
1897; interest payable April 1 and October 1 at the office of 
the Comptroller or at the Gallatin National Bank, New York 
City. Principal will mature October1,1917. Up to thetime | 
of going to press the result of the sale was not known. 

Bond Is:ue.—This city has placed $124,698 55 3¢ bonds 
with the Tax Loan Fund and one bond for $999 63 with the | 
Park Redemption Sinking Fund, as investments of those 
funds. The resolution authorizing these loans assigned 
them to these funds; consequently they were not advertised | 
for sale. Both issues will mature July 1, 189°, and interest 
is payable at City Comptroller's office. 
urlington (Iowa) School District.—Bond Sole.—This 
district has awarded $35,0'0 4¢ refunding bonds to the 
First National Bank of Burlington at 101°50. Securities ma- | 
ture in ten years from date of issue, optional after five years. 

Calvert, Texas.—Bonds Redeemed.—The city has retired 
$5,000 of 67 20-year bonds issued in 1883, 

Bond Sole —The Noel-Young Bond & Stock Co., of St. 
Louis, has bought $15,‘ 09 of 67 10-40-year City and Firemen 
Hall bonds, at private sale. Securities are dated October 1, 
1897, 

Charleston, S. €.—Bonds Redeemed.—The city is pre- | 

red to redeem the $20,000 of 7¢ conversion bonds, matur- 
ing October 1, 1897. 

Cincinnati, Ohio.—Bonds Authorized.— An ordinance has | 
been passed by the Board of Administration providing for | 
the issuance of $1,476 14 of 5¢ str-et improvement bonds. | 
Bonds will be paid at maturity from a sinking fund created | 
from special assessments | 

Clallam County School District No. 7 (Port Angeles, | 
Wash.}—Warrants to be Exchanged for Bonds.—Last week | 
we reported that no bids were received for the $21,000 of | 
20-year funding bonds. We are further advised by A. B. 
Dorsey, County Treasurer, that they are now offering to 
excharge the bends for outstanding warrants. Bonds, as | 
advertised are to bear not more than 6¢ interest. | 


Cleveland, Ohio.—Bonds Authorized.—On September 27, 
1897, the ey Aen» of Cleveland passed ordinances auth- 
orizing $14,000 bonds of sewer district No. 3, $13,0:0 of 
sewer district No. 14 and $12,000 of sewer district No 16. 
All three issues will be dated October 1, 1897, and bear 4¢ 
interest, payable semi annually, at the American Exchange 
National Bank, New York City, where the principal also | 
will be payable. Principal of each will mature October 1: | 
1907. Bonds will be coupon, for $1,000 each. 

Columbus, Ohio—Loans Authorized.—The Board of Pub- | 
lic Works on October 4, 1897, authorized the Director of 
Accounts to borrow $22,(00 in anticipation of the collection | 
of the poor levy, and the Director of Public Improvements, | 
$6,200 in anticipation of the collection of the levy for street 
improvements. 

nver, Col.—Bond Cal'.—Notice has been given by Paul | 
J. Sours, City Treasurer, that the following bonds are called | 
for payment on October 31, 1897, on which date interest will 
cease: Funding bonds of 1884 for $1,(«0 each, Nos. 181 to 
238, inclusive; Harman water bonds for £500 each, Nos. 1 to 
4, inclusive. Upon request of the holders of any of the 
above bonds ten days before the expiration of this call the 
Treasurer will arrange for their payment at the Mercantile 
Trust Co.. New York City, but not otherwise. 

Dodge Center (Minn.) School District.—Bonds Author- 
ized —We are advised that the $''),000 of school bonds re- 
cently authorized, and mentioned in the CHRONICL« last 
week, will bear interest at 4¢ and will mature in twenty 
years. They will be offered for sale about April. 1898, 

Douglas County, Neb.—Bond Election —An election will 
soon be held to vote on a proposed issue of $110,000 of 4164 
par od bonds in aid of the Inter-State Exposition. Bonds 
will be dated Jan. 1, 1898, interest payable Jan. 1 and July }. 

Dubuque, lowa.—Bond Sale —The city has sold $30,00» of 
paving bonds. 

East Cleveland, Ohio.—Bond Electicn.—The Council has 

decided to call a special election Nov. 11, 1897, to vote on the 
pro} d issuance of $25 ‘(0 of water supply bonds. 
Ellicott (N. Y.) School Distriet.—Bond Sale —On Septem- 
ber 29, 197, $5,000 of 5¢ 10-year (serial) bonds were awarded 
to Isaac W. Sherrill, of Poughkeepsie at 105. Bids were also 
received from the Chatauqua County Trust Co. at 104-99, and 
Walter Stanton & Co., of New York, at 104°01. 

Elmwood, Ohio.—Bund £icction.—A proposition to issue 
$15,000 bonds for the construction of water works will be 
put to vote of the people of this village at the November 
election. 

Enfield, Conn.—Loan Authorized.—At the annual town 


| mature October 1, 1°07. 


| cag 





meeting the selectmen and Treasurer were authorized to 
borrow $10,000 in anticipation of the collection of taxes. 








that Lelan owle & Co, of Boston, have failed to tak th 
$50,000 of 4 per cent gold road bonds aw oh 
_ oe 
‘rankfort, Ky.—Bonds Not Sold.—The $139.0 4 

funding Goats. bide for which were someon Sertenae, 
1897, were not sold, all bids being rejected. The Mayor, Ira 
Julian, is still negotiating for the sale of the bonds, For yo 
— eg August 7, 1897, p. 245. 

Grafton (City), N. D.—Bond Offering.—Proposals wi 
received until 8 P. M. October 25, 1897, by J. i ene te 
corder, for $30,000 of 5¢ refunding bonds. Securities are 
dated November 1, 1897, interest payable semi-annually at 
the City Treasurer's office, at which place the principal wil] 
be payable November 1, 1907. A certified check for 5¢ of the 
par value of bonds bid for, payable to the Recorder, must 
accompany each proposal : 

Grattan Township (Hoit County), Neb.— Bonds Legal,— 


| Judge Munger bas handed down a decision declaring valid 
| the railroad bonds voted several years ago. 


A ral It was claimed 
that the issue exceeded the limit provided by law and that 
they did not receive the requisite number of votes at the 
election. 

Henderson, Minn.—Bond Sale.—On October 1, 1897, the 
5,00) of 5¢ electric-light bonds were awarded to the First 
National Bank of St. Peter, Minn., at 104°32, Bonds will 
For further particulars see CHron- 
ICLE September 18, 1897, p. 534. 

Hoboken, N. J.—Temporary Loon.—On Oct. 1, 1897, the 
Common Council authorized the City Clerk to borrow 
$25,000, which was taken at once by local banks. 

Johnston (R. I.) School District No. 1.— Bond Sale,—On 
October 5, 3897, the $17,000 of 4% refunding bonds were 


awarded to E. H. Rollins & Sons, Boston, at 103-279, Fol- 
lowing are the bids: 

EK. H. Rollins & Sons, Boston...103°279 | Cushman, Fisher & Phelps......100°179 
S. A. Kean, Chicago.............+ 100°50 | Blake Bros. & Co., Boston... ... 98°85 


Principal will mature November 1, 1927. For further par- 
ticulars see CHRONICLE September 18, 1897, p. 534, 

Kern County (P. 0. Bakersfield) Cal.—Bond Election.— 
An election will soon be held to vote on the question of re- 
funding $235,00) of 6% bonds issued in 1893, A proposition has 
been received from Trowbridge & Co., of Chicago, offering 
to take the bonds as 414 per cents, interest payable semi- 
annually and the principal to mature 1-10 annually beginning 
ten years from date of issue. 

Kingsbury Union Free School District No. 1—Washing- 
ton County. N. Y.—Bond Sale.—On Oct. 1, 1897, the $15.000 
of 4% school bonds were awarded to Jos. E. Gavio, Buffalo, 
at 105°025. Bonds will mature $1,000 beginning Oct. 1, 1910. 
For further particulars see CHRONICLE Aug. 28, 1897, p. 383. 

Lamar County (P. 0. Paris) Texas.—Bond News,—Re- 
garding the $44,009 of court house bonds, $33,000 of which 
were sold to N. W. Harris & Co. and $11,v00 taken by the 
Permanent School Fund, as reported by us, we are advised 
that the securities will be 5¢ bonds, interest payable April 
10 and Oct. 10, at the office of the County Treasurer. Bonds 
are dated Aug. 10, 1897, and will mature Aug. |0, 1937, sub- 
ject to call after Aug. 1", 907. 

Lincoln, Mass.—Bond Correction.—In refe ence to the re- 

ort in last week’s CHRONICLE, that the town had voted 
e 25,00 4¢ 80-year bonds, we are advised by J. L. Chapin, 
Town Clerk, that no such issne of bonds is contemplated. 

Little Rock Creek Irrigation District, Littlerock, Cal.— 
Bond Sale.—We are advised that Wm. C. Petchner, of Los 
Angeles, was the purchaser of the $14,00' of bonds, the sale 


of which was reported in the CHRONICLE September 1%, 1897. 


A bid of 9914 was received from Truman G. Palmer of Chi- 


0. 
Lookout Mountain, Tenn.—’ eceiver Applied For.—The 
Chicago ** Post” states that on September 29, 1897, a number 
of residents and property owners made application in Chan- 
cery Court at Chattanooga for a receiver for the town of 
Lookout Mountain, charging insolvency, mismanagement 
and fraud on the part of the officials. Also that no election 
for town officers has been held for eight years. ¢ 

Los Angeles, Cal.—Bond Election.— An election will be 
held in this city to decide the question of issuing $339,000 
school bonds. 

Manitou, Col.—Bond Issue.—Six per cent water bonds to 
the amount of $40,/00 are to be issued by this city, and N. 
W. Harris & Co., Chicago, are negotiating for the purchase 
of the same. 

Marathon, N. Y.—Bond Auction.—At 1 Pp. M. October 9, 
187, at Corporation Hall, $28,0 4¢ water bonds will be 
sold at auction by this town. Securities will be for $1,000 
each, dated October 1, 1897. Principal will mature one bond 
annually, beginning October 1, 1899. : 

Martin’s Ferry (City) Ohio.—Bond Ofering.—Proposals 
will be received until 12 M. (central standard time) October 
9, 1897, by Richard F. Allender, Clerk, for $330 of 6¢ Monroe 
Street sewer bonds. Bonds are issued pursuant with Section 
2704 of the Revised Statutes. and authorized bv an ordinance 

assed August 21. 1897. They are in denominations of $33, 
nterest payable March 1 and S ptember |, except the eo 
payment. which will be on March 1, 1899. Principal wi 


mature $33 every six months beginning March 1, 199. | 
McKinney, Texas.—Bond Issue —This city will soon issue 
$30.000 water-works bonds. 
Meredith, N. H.—Bond Offertna.—Proposals 
ceived until November 1, 1897, by Geo. F. Sanbor 


will be re- 
n, President 
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of the Board of Water Commissioners, for $1,500 4147 water- 


ds. 
oe ene ounty, Ala.—Bond Sale.—Following are the 


‘gomery C 
Dn me “on Octover 4, 1897, for the $50,000 5¢ bonds of 


this county: 





& Co., Chicago....107°07 | Richards & Co....-..0........s00.. 103°25 

Farson. Nene di aco coe 380 008 105°00 | Dietz, Denison & Prior, Cleve. ...103°00 

Brey Gowran pits vesereeeLOL00 poymmcar Bos. & $0. New York.101 07 
n. W. Go - ; "52 .F ,C L eseeeee 2" 

iair & Co., New York ence earl Duke ‘arson, Chicago ..102°60 


B oe . , , 
iph Kleybolte & Co., N. Y. 
Bujonds were awarded to Farson, Leach & Co. Interest is 


payable in April and October, and principal will mature in 
~_ County, [11.—Sinking Fund Create1.—The County 
Commissi mers have adopted a resolution providing fora 
sinking fund for the retirement of the $100,000 of 4% coart- 
house bonds m turing Jane 15, 1907, and subject to call 
after June 15, 1897. The resolution calls for the payment of 
$20,000 Jine 15, 1°93, and $21,000 yearly on each June 15 
until ptid Bonds will be called in numerical order, 

Mount Vernon, Iowa. -Bond: V.ted.—On Saptember 28, 


water-works bonds. 


repaving bonds at 100°50. Interest will be payate semi- 





Mount Vernon, N. Y.—%ond Offering.—Proposals will be | 


received until 8 p. M. October 19, 1597, by the Common 
Council for $10,090 of 4¢ highway improvement bonds. 
Securities are issued pursuant with Section 205 of Chapter 
182 of the Laws of 1892, as amended by Chapter 490 of the 


Lawa of 1894, amended by Chapter 514 of the Local Laws of | 


1896. They are in denominations of $1,0(0, dated November 
1, 1897; intere-t will be payable semi-annually at the City 
Treasurer's office. Principal will mature $10,100 yearly, 
beginning November 1, 1¥40 A certified check for $1,000 
must accompany each prop sal. 2 

Negaunee ( Mich.) School District.—Bond Issue. —This dis- 
trict has issued refunding bonds, which were taken by the 
holders of the old bon‘s, 

Neosho (Mo.) School District.—Bond Sale.—On Septem- 
ber 16, 1497, $7,500 of 6% 1"-20-year bonds were awarded to 
N. W. Harris & Co. at 107613. Following are the bids: 





N. W. Harris & Co., Chicago..... $8,071 | Farson, Leach & Co.,. Chicago....$7,745 
Trowbridge & Co., Chicago....... 7,975 | Gessler & Kransbuck, St. Louis.. 7,740 
Jno. D. Porter, S»ringtieid ...... 7,001 | The Noel-Young Bond & Stock 

Mason, Lewis & Co., Chicago..... 7,862 Co., St. Louis..... oo .s6. see Cee 
Holland & Sun, Springtield....... 7,875 | Gaylord, Blessing & Co., St. L... 7,515 





Bonds are in denominations of $500. 

New Brighton (S. IL, N. Y.), Union Free School District 
No. 3.—Bond Offe ing —Proposals will be received until 8 
p. M, October 1), 1897, by the Board of Education, fot $28,000 
of 5¢ school bonds, the purchaser to furnish the bonds. Se- 
curities will be dated Nov. 1, 1897, and will mature, $15,100 
in from one to fifteen years from date of issue and $8,000 in 
from one to eight years. Interest will be payable in May 
and November 

New Rochelle, N. 
week we published the sale of $55.000 of 5¢ sewer bonds to 
Seymour Bros. & Co, at '10'51. We are now advised by T. 8. 
Drake, Secretary of the Commissioners of Sewers and Drain- 
age, that the bid of Seymour Bros. & Co, has since been with- 
drawn, and the bonds awarded to Rudolph Kleybolte & Co., 
of New York, at 110-06. 


North Adams, Mass.—Loan Authorized.—This city has | elusive. The assessed valuation is $177,605 and present in- 


been authoriz-d to borrow $15,00) for paving purposes. 
North Hempstead Union Free Schoo! District No.3, Ros- 


lyn, N. Y.—Bond Offering.—Proposals will be received until | 


4p. M., October 13, 1897, by the Board of Education, Roslyn, 
for $13,100 of 4% gold registered coupon bonds. Securities 
are in denominations of $ ,00), dated October 1, 1897, interest 
payable annually on January1. Pr ncipal will mature $1,: 00 
annually on January 1, from 1899 to 191, and $100 January |, 
1912. A certified check for $1,000, payable to P. D. Lays, 
President, mst accompany proposals 

Ocala, Fla.—Bond Election.—On October 19, 1897, the citi- 


| 
| 
| 





| 
| 
| 


| 


| 
| 
| 
| 


——- 

Pueblo County (Col.) School District No. 1.—Bond Sale.— 
On September 8, 1897, the $14,000 of 5% gold refunding bonds 
were sold to the Society for Savings of Cleveland at 105. 
Principal will mature October 15, 1917, subject to call after 
1907, For further particulars see CHRONICLE August 14, 
1897, p. 294. 

Queens County (P. 0. Long Island City), N. Y.—Bond 
Offering.— Proposals will be received until 12 M. October 12, 
1*97, by Charles L. Phipps, Treasurer, for $34 ,00' of 4¢ 
Queens County gold road bonds, series ‘‘X.’ Securities are 
issued pursuant with Chapter 685, Laws of 1892, Chapter 
333, Laws of 1893 and Chapter 375, Laws of 1895, and their 
am ndments. They are in denominations of $1,000, dated 
October 15, 1897; interest will be payable April 15 and Octo- 
ber 15, 1897, at the office of the County Treasurer. Princi- 
pal will mature October 15, 1417. Each bid must be accom- 
panied by a certified check, payable to the County Treasurer, 


| for 107 of the par value of the amounts bid for, but need not 


1897, this city voted by a majority of 1:0 to issue $9,000 | exceed $10,000. 


Red Lake Falls (Minn.) Independent School District 
No. 15.—Bond Sale.—On September 15, 1897, the $6,000 of 6¢ 
gold bonds were sold to J. D. Cleghorn & Co., of Minneap- 
olis at 103°4367. Bonds will mature $3,U00 in 10 years and 
$3.009 in 15 years, 

Richmond County, N. Y. —Bond Sale.—On October 5, 1897, 
the $40,000 of 4% funding coupon bonds were awarded to 
Leland, Towle & Co. of Boston and E. D. Shepard & Co., 
New York, at 111°78. Following are the bids: 


K. D. Shepard & Co., N. Y..... ) 111-78 Walter Stanton & Co., N. Y..... 110°65 
Leland, Towle & Co., Boston. § 4 Seymour Bros. & Co.,N. Y_. ..110°575 
Bertron & Storrs, New York....111°73 | Whann & Schlesinger, V. Y..... 110°58 
Geo. M. Hahn, New York 1 J W. *eligman, New York ...110°537 


seach en J. 
The Lamprecht Bros. Co., Clev.111°17 | N. W. Harris & Co., New York..110°32 
Farson, Leach SS ae 111°07_ | Edw. C. Jones Co, New York...110°055 
C. H. White & Co., New York...110°75 | Benweli & Everitt, New York 110°10 


Bonds will mature October 1, 1922. For further particu- 
lars see CHRONICLE September 18, 1897, p. 535. 

Riverside County (Cal.), Riverside School District.— 
Bond Sule.—On September 25, 1-97, the $5,00) of 6% school 
bonds were awarded to the Oakland Bank of Savings at 
109°86. Following are the bids: 


Oakland Bank of Savings..... $5,493 00 | A. H. Conger, Los Angeles .. $5,339 50 
W. J. Hayes & Sons, Cleve.... 5,34400| De Vau & Co., Los Angeles.... 5,250 00 


Interest will be payable annually at the County Treasurers, 


office and the principal will mature August 24, 1907. Bonds 


are in denominations of $1,000 and are dated August 24, 1897, 
Rockford lowa.—Bonds Proposed.— This city proposes to 

issue $2,000 6% warrants to extend the water mains. 
Rockford (Lowa), School Distriet.— Bonds Proposei.—This 

district has an issue of refunding bonds under consideration. 
Roscoe (Pa.) School Distriet.—Bond Offering.—Proposals 


Y.—Bond Sile.—Ia the Curonicie last | Will be received until October 20, 1897, by Rovert Parkins, 


Secretary, for $8,0/0 of 5¢ schoolhouse bonds. Securi- 
ties are issued under an Act of Assembly passed April 20, 
1897, and its supplements, and authorized by a vote of the 
people July 3, 1897. They are coupon bonds of $100, inter- 


est payable November 1 at the First National Bink of Cali- 


fornia, Pa. Bonds are dated November 1, 1897, and will 
mature $400 annually on November 1 from 1901 to 1920 in- 


| debtedness is $925 51. 


| 


} 
\ 


{ 


Safford (Ariz.) School District No. 1.—Bond Sale —On 
September 22, 1597, the $5,500 of 7¢ 20-year bonds were 


| awarded to William Christy of the Valley Bank, Phoenix, at 


par. A bid of par was received from Farson, Leach & Co., of 
Chicayo, the district to pay cost ($150) of looking into the 


| legality of the bonds. This sale was reported ia the CHRONI- 


zens of Ocala will vote on issuing bonds for the purchase or | 


erection of an electric-light plant. 


Omaha, Neb.— Bonds Proposed.—An ordinance has been | 


introduced providing for the submission to the peopl» of the 
proposition to issue $75,! 00 of sewer bonds and $25,000 of in- 
tersection bonds, An ordinance has also been introduced pro- 
viding for refunding bonds to take up the 7% city warrants 
now outstanding in special improvement districts. 

Orange, Texas.—Boxids Approved.—On October 1, 1897, 
$11,000 water-works bonds of this city were approved for 
registration. 

Peirce City, Mo.—Bon1i Call.—The city has called for pay- 
ment November 1, 1897, at the St. Louis National Bank, 
*4, 5-20 year 6z bonds of $500 each. Also on November 7, 
ea the Lawrence County Bank, Peirce City, 6 $50) 8% 

Philmont, .N. Y¥.—Bond Sale.—On October 2, 1897, the 
$11,000 of registered water bonds were awarded to Cuarles 
aio: Philwont, at par for a 3°65¢ bond. Following 

lds: 


Por a 363% Bond. rora 4% Bond, 
Chas. W. Harder, Philmont ...100:00 | street, Wykes & Co., N. Y...... 103°22 


Jos. E. Cevia, aS» pase 100°00 | Walter Stanton & Co., N. Y....10%°62 
o'1a% - » . > . Ss »: aX. . seer Pas 
Wm. J. Sereee 2) os Oh os | Edw. ©. Jones Co., N. ¥ 102°59 


Farson, Leach & Co. N Y..... 102°4637 
| Wilson & Stephens, New York.102°32 
Seymour Bros. & Co., N. Y..... 102°05 
Bertron & Storrs, New_York... 00°00 
Bond 4 ' lsaac W. Sherrill, Poughkeep’e.100°00 

S will mature $5°0 annually, beginning August 1, 


i e¥ee further particulars see CHRONICLE September 18, 
4‘, DP. 059, 


Port Huron, Mich.—Bond Sale.—Farson, L3ach & Co. of 


W..J. Hayes & Sons, Cleve !:::100°00 
or a3-U% Bond, 
Street, Wykes & Uo..N. Y... .100°00 





hicago have baen awarded $10,000 of 4% 12-16-year (optional) ' 


C.H White & Co., N. Y. 





CL“ last week 


Saginaw, Mich.—Bond Sale.—On September 30, 1897, 


$2.40 of 4% street improvement bonds were awarded to 
R. L Day & Co., Boston, at 105:576. Following are the bids: 


R. L. Day & Co., Boston......$21,115 20 | Saginaw Val. Fire & Marine 


| Farson, each & Co., Chicago 20,254 00] Insurance Co. $20,137 00 
Geo. A Feraald & Co., Boston 20,214 00 


N. W. Harris & Co., Chicago. 20,136 00 
Blake Bros. & Co., Boston .... 20,206 00 | Blodget, Merritt & Co., Bos.. 20,106 00 
Dietz, Denison & Prior, Clev. 20,163 00 | Kast Saginaw Sav. Bank, Sag. 20,105 00 
eeees 20,150 ~~ W.J. Hayes & Sons, Clev 20,102 00 

Mason, Lewis & Co., Chicago. 20,087 00 

Ten bonds are in denominations of $1,000 and twenty of $500 
each, dated October 1, 1897. Of the amount issued $15,000 
are for the Eastern Taxing District and $5,010 for the West- 
ern Taxing District. Interest will be payable semi annually 
and the principal will mature $2,000 annually, both principal 
and interest being payable at the office of the City Treasurer 
or the current official bank in New York City. 

St. Joseph (Mo.) Schoo! District.—Bonds Authorized.— 
The School Board has passed a reso ution accepting the offer 
of N. W. Harris & Co., of Chicago, to refund the $194,000 of 
5% bonds which mature March 1, 1910, but subject to call at 
any time, with a like amount of 4% bonds. The new securi- 
ties are to be dated December 1, 1897, and will mature De- 
cember 1, 1917, but subject to call after 1907. N. W. Harris 
& Co. will pay par and interest for the bonds and the expense 
of printing bonds, &c. 

San Diego County (Cal.) Descanso School District.— 
Bond Sale.—The district has awarded $1 0)u of 6 % 10-year 
school bonds to W. B. Spence. Nester, at 104. 

San Juan County School District No. 5, Farmington, N, 
M.—Bond Offering. — The district will receive bids for $2,000 
of 6% school addition bonds. Interest will be payable sami- 
annually by the County Treasurer, and the principal will 
mature 20 years from date of issus, subject to call after ten 
years. Proposals will not be received for less than 9/4 of the 
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par value. The assessed valuation of the district is over | 





Statesville, N. (.—Bord Offerinu.—Proposa's wi!l be re. 


$1,000 and the total indebtedness $2,000 | ceived until 12 M., October 29. 1897. by L. Har ill. Mayor 
pe , 


Santa Clara County (Cal.) Orchard School District.— 


Bo.d Sa e.—On September 7, 1897. $3,(00 6¢ bonds of this | 


district were awarded to A. E. Holmes at 1'4 5%. Securities | 


nd the Board of Aldermen, for $52,00) of 6; thirty-year 
water-works and sewer bonds. ad 
Stonewall County (Rayner P. 0.), Tex. - Bord Offering. 


will mature part yearly from January 1, 1899, to January 1, | Proposals will be received until October 25. 1897 by this 


1% 3, inclusive. 


Santa Clara County (Cal.) Willow Glen School District. | 


—Bond Sale.— On June |, 1897, 34,0 0 6¢ bonds of this dis- 


| county for $34,000 5¢ bonds. 
Sullivan County (P. 0. Milan), Mo.—Rond Sale.—Tha 
**Bee” cf Omaha, under date of October 1, 1897 contains th» 


ig ° « Yow = ‘ 19 j | . ° , 
— sties sold re 2 er 2 — for Rn . toy een | following dispatch from Milan: **Tce County Conrt has made 
ome agg hee or 1308. wit mature, one bond | 4 contract with a Chicago tirm wherein the trin is to take 
annually, beginning June 1, 1903. | np $15",0 0 of the county’s outstanding ! 4 20 year bonds at 4): 


Scotts Bluff County, Neb.—8ond Offering — Proposals will 
be received vntil January 1, 1898, by this county for $1.500 
6¢ Gearing Precinct bonds Securities are to aid in the 
building of acourt house. They will be dated Janvary 1, 
1¢98, and mature 1917 or 907. at the option of t'e Connty 
Commissioners. Interest will be payable annually on Janu 
ary 1, at State fiscal agency. New York City. 

Sharpsville, Pa.- Bond Sale.—The “‘ Press” of Cleveland 
reports that the $28,500 of 444¢ water works bonds have been 
sold. T. O. Hazen, of Sharpsville. who was given a 60-day 
option by the Council to dispose of the bonds, reports that he 
has beea successful in selling them. 

Simsbury, Conn.—Loan Authorized.—The town has auth- 


$50,' 00 are 5-208 at 42; $50, 00 10-203 at 4%; $50.000 15 248 a 
4¢. The county pays the firm $1,750 and the firm pays a | 
the expenses of issuing the bonds.” ’ 
Taunton, Mass.— Bonds Re.aw :rded.—The $83.5 0 4% sewer 
bonds of Taunton, which were reported last week as havin: 
been refused by E. H. Rollins & Sons have beea re awarded to 
E. C. Stanwoo1& Co., Boston, at private sale. E H. Rollins 
& Co objected to taking the bonds because the at under 
wh ch they are i-sned read ‘the same being Chapter 22) of 
the Acts of 1895,” when it should have said C sapter 219, 
Trenton, Mo-—Bonds Proposed.—The City Council has 
directed the Finance Committee to confer with parties con- 
cerned with regard to the refuuding of $37,0 0 of 5¢ railroad 





orized the selectmen to borrow $3,0U0, as needed 

Sleepy Eye Lake, Minn.—Bond Sale.—The $6,000 5¢ water- 
works bonds offered by this villag- on October |, 1897, have 
been awarded to the Geo. D Cook Company, Chicago, for 
$6,075. The other bidders were: 

State Savings Bank, St. Pau]. $6,973 00; 8. A. Kean, Chicago............86,015 00 
Mason, Lewis & Co., Chicago... 6,023 47, Farson, Leach & Co., Chicago.. 6,005 00 
Winona Deposit B’nk,Winona. 6,021 50 A. M. Schmecke,Elmore,Minn. 5,820 00 

Securities are for $200 each, dated August 15, 1897. Inter- 
est is pavable March ! and September 1, at the National Park 
Rank. New York City, where the principal also is payable. 
— bond will mature annually on September !, 1*99, 19 0 
and 19 1. 

South Bend, Ind.— Bond Sale.— On September 28. 1897. the 
city sold at private sale $75,000 of 6 ¢ improvement bondsat 
100°133. Princigal will mature $7.50' anoually. Interest 
= sem‘-annually at the National Park Bank, New Y.rk 

ity. 


bonds, due Jaly 1, 19 7, and subject to: all at any time. 

| Victor, Col.—-Bond News.—We are advised by J E. Parki- 
son. Town Treasurer, that the repored sale of $50.40 7, 
water bonds is incorrect, although the bonds have been 
printed. 

Warren, R. 1.—Bond Offerino.—Proposals will be re- 
|ceived until 12 m. October 38, 1497, by Charles W. Greene, 
Town Treasurer, for $30.000 4% coupon gold funding bonds. 
Securities are issued uuder authority of the General As-em- 
bly of Rhode Island, Chapter 513, Pablie Law-:, »nd by 
ordinance of Town Council adopted September 27, 1°97. 
They will ba for $1,000 each, dated October 15, 1-97. Prin- 
cipal will mature $3,09 annually from 1898 to ‘917, and 
$1, 0) each year thereafter. Principal and in’erest wi'l 
be payable in gold at the office of the Massachusetts Loan & 
Trust Co , Boston. 

The town’s assessed valuations are: Real, $2,1/6,%50; per 











INVESTMENTS INVEST 


MENTS. INVESTMENTS. 


= 








$250,000 New York City.........0.c00-0 3360 WE OFFER Government ano 
165,000 Nyack. N. Y............. : .. 4s 000 = 
11,000 College Poiut, N. Y.............48 gis, Municipal Bonds 
15,000 Newtown. N. Y. cahinwensnr ae | 
6,000 Piermont, N. Y........... . os HEREFORD RAILWAY BOUGHT AND SOLD. 
50.000 East Providence, R. I.........4s 4%, DUE 1930. APPRAISEMENTS MADE OR QUOTATIONS 
40,000 do doe ae Guaranteed by Maine Central RR. FURNISHED FOR TH# PURCHASE, SALB, OR 
15.000 Quincy. Mwan............0....0005 ds Price 98‘ and interest. EXCHANGE OF ABOVE SECURITIES. 
9.000 Columbus, Obi»... ....... ...... tn 3 000 - 
16,000 Harrison Connty, Ohio........58 $73 LISTS ON APPLICATION. 
5,000 S .ndusky, Ohie nuadcnceegiuae W 
9,000 Gallipolis, Ohio... ..... ... 5s DETROIT RAILWAY N. e HARR l S & co., 
10,000 Napoleon, Ohio...................58 GOLD 5%. BANKERS, 
4,900 Portsmouth, Ohio.......... .. 44« Due 19:24. Of Detroit, Michigan. . ' 
4.300 Pomeroy, Ohio..... a a 4\e Price 984 - nd int. 31L NASSAU ST. (Bank of Commerce Bid:. : 
a ee trong LS ee - We have on band for immediate delivery, bonds 
id wen County, Ky.............. | legal for New York and Connecticut Savings Banks. 
7,000 Bloomfield, Di ddductdvtiestatect 4s Lists mailed on application. A DA M S & co M PA N Y, 
21,000 Meridian, Miss................... 6s BANKERS 
25,700 Bradford, Pa......... ............ 4s Cc Hy WH iT is & co 
: ' ” DEALERS IN 


FOR SALE BY 


Rudolph Kieybolte & Co., 
35 and ‘37 Nassau St., New York. 
CINCINNATI, O. 


PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION. 


31 NASSAU ST 


Investme 


MEMBERS OF BOST‘ 


BANKERS, 


STOCK EXCHANGES. 


R. L. DAY & CO., 


40 Water Street, Boston. 
7 Nassau Street, New Vor. 


INVESTMENT BONDS, 


Members of Boston Stock Exchange. 


+ NEW YORK. 


nt Bonds 


FOR No. 7 Congress and 31 State Streets. 


New York Savings Banks 
and Trustees. ie Sic “ 


LISTS SENT UPON APPLICATION | WH ANN & SCHLESINGER. 


BOSTON. 


IN AND NEW YOPa 


MUNICIPAL 
BONDS. 





Farson, Leach & Co., 


CHICAGO, 


100 Dearborn St. 2 Wall St. 





$150,000 
CITY OF NEWARK, N. J., 


16 Congress $ 


—aa Blodget, Merritt & Co., 2 WALL STREET, 
BANKERS 


STATE, CITY & RAILROAD BONDS. 


NEW York, 


$178,500 City of Sedalia, Mo..........--- dies 
20,000 County of Lake, Ind _........28 
treet, Boston. 18,000 County of Missoula, Mont... 6~ 
8,500 Cook County, Ill., Pars....... aT) 


9,000 Little Falls, Mian (Sch«ol)..4s 
37,000 Charleston, Ill....... ... 58 & 4368 





3°35 per cent Registered School Bonds 
And Other Desirable Securities. 


Edward C. Jones Co. 
1 Nassau Street, New York. Write 
$21 Chestnut Street, Philadelphia. 


Edward I. 





MUNICIPAL SECURITIES, 
High-Grade Warrants a Specialty 


Nou. 66 Broadway, New Yerk, 


260,000 South Side Elevated .........-- 4s 
(Chicago First Mtge.) 
MASON, LEWIS & CO., 
BANKERS, 


BOS N: Worthington Bidg., 31 State St. 
bd CHICAGO: 171 La Salle |. 


Rosenfeld, | 


or List. 
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nal $1.338 05‘. Population in STREET & SEWER Bonps—(Con.) 


68, MK&N, 229,000..1898 & 1899 


895 was 3 826 and is now |! LOANS— When Due. 
| REVENUE Bonps— 








timated at 4 500 or more. : ood . | 48,M&N, $47,500... 6s, M&N, 30,000..1899 & 1900 
Washington, G@a.—Bonds P oposed.—This town will peti- | “Srvkixe FuND Boxps— 68,M&N, 19,500..1900 & 1901 
‘ 6s, M&N, 18,500..1901 & 1902 





tion the vext Jegislature to authorize an election to vote on | 6s, —_ ete er 3. eee yt yee . 
| the we; é sti ows cg, | 63, M&S, ,000..1901, ’02 & 03 | 68, M&N, 24;000..1902 & 1903 
issuing $32,00 ' bonds for the pe yaa te Ba | — | Gs, &S, 141,500.. 1905 & 1906 | 68,M&N. 371000..1903 & 1904 
Washington, Ind.—B md Sale.—Oa September 30, 1897, | 5." MeN, 45/000..May 1, 1897-8 | 6s, M&N. 500..1904 & 1905 
$10.0 w of 5% 2-13-year (optional) and $10,000 57 15-vear bonds | 5s,M&S, 22,000..Sept. 1,1901-2|]6s,M&N.  4,500..1905 & 1906 
lV, arded to the Washington National Bank at 103-39, | 5s,M&S, 25.000..Sept. 1, 1902-3 | 68, M&N, 1,000..1906 & 1907 
were awardec - ceived from W. J. Hayes & Sons. | 5% J&J, 15,000 Jan. 1, 1905-6] 6s,M&N, 11,500..1907 & 1908 
A bid of 102°20 was also receive . J. Hay , > | 419s, i. 12,000..May 1, 1907-8| REFUNDING BONDs— 
aa. .., | 4s, A&O, 95,000....Oct. 1, 1919 | 4s, M&N, $151,000....May 1, 1922 
os sonal Ga.— Bonds Proposed.—In November the citi- | dies, Seba yen, AE OOP RES Ware nanos sae ‘ 
vay: atdnednep lle 9 pagent : +44 e Logizls ae epee ,000..... ..-------. | 78, M&N, $50,000..Mch, 1, 1898-9 
zevs of Waycross, it is stated, —_ oe og gl Lezi lature | 45° M&N. 65,000...71967 & 1908 | 7a. MAN. “20/000. Mon: 1; 1903-4 
to authorize the issuance of $50,000 bonds for the construc- | 45’ M&S, -10,000..Mar., 1907-8! 7s, M&N. $18,500... Nov., 1897 














tion of sewers. 3s, MK&N, *10,000..Nov. 1, 1908-9 | (#5.000 due yearly( to Nov. i, 1900 
“West Hartford Conv.—Loan Authorizd,—The town has | 38, M&s, te bee zu eee 30,000... Nov. 1, 1897 
: b> e : P STREET AND SEWER ON DS— $10,000 due y’rly to Nov. 1, 1899). 

authorized the Treasurer to borrow temporarily a sum not | 78, M&N,$100,000.... ...... seen |" tawateneet * i 
to exceed $ 6,000 _ | 78. ME&N, 14,600....1898 & 1899 | 410s, M&N, 68,000... Nov. 1, 192¢ 
Bords Defeated —On October 1, 1897, The bond issues marked thus (*) in the above table are all held by 


itestone, N. Y. é - he bond 
ora by a vote of 67 to 45. rejected the proposed issu- | the sinking fund. 


ance of $10 000 of new water main bonds. TAX FREE.—The city’s bonds are exempt from taxation. 
Winona Minn.—7emporary Loon.— The city bas issued INTEREST on all bonds payable at the National Bank of New 
$7.500 4% certificates of indebtedness, dated Sept, 4, 1897, in- | Jersey, New Brunswick, where principal will be payable at maturity, 
fies . allv , 7@5 ° TOTAL DEBT, SINKING FUND, Etc.—The subjoined statement 
terest payable semi-annually and muturity one year from shows New Brunswick's total municipal debt, the sinking fund held by 





te of issue. - P ~ | the city against the same, the water debt, and the city’s floating debt 
“Winton Place, Ohio.— fond Sa e. ; Oa September ne 1897, | on the dates mentioned. Pace gs 

iy mM - ds were aw » | pr.1,1897. Apr.1,1896. Apr.1,1895. 

the $1 696 8 67 eo Cane. “gs a 50 ae ' Total municipal debt............. $1,570,600 - $1,574,800 - 1,581,800 

George Eustis & Co.. Cincinnatl, as ee pi | Sinking funds and cash assets... 441,994 397,593 362,360 

mature in from 1 ‘0 19 years. . ; eae ee ieee Pecans 

Youngstown, Ohio.— Bond Offering.—Proposa!s will be re-| Net debt. ........- 2.22.22... $1,128,606 $1,177,207 $1,219,440 

i til 2P.M. Oct. 25, 1897, by F. C Brown, City Clerk, | Water debf, included above...... 190,500 205,500 220,500 

ceived unti! 2 P.M. Arad ark. : . ’ | Floating debt (included above) .. 9,500 13,000 25,000 


for $1,4:0 of 5¢ North Centre Street grading’ bonds, Svecuri- CITY PROPERTY.—The city own blic oe ig % ; 
( ; ‘ —e ks E } ] s public buildings, steam fire 
ties will be dated Oct. 28, 1897, interest payable semi annul | engines, ete., and water works which cost $493,000. The cross earn- 
ally, both principal and interest being payable at the City | ings from the water-works for the year 1896 were $7,322, inelud- 


es offic > rincip: i ture, $300 on Oct. f | ing rental of fire hydrants; the cost and maintenance was $24,919, 
Treasurer's office. Principal will ma $ 9 a leaving a net income for the year of $32,403 










































































900 ¢ 0 Oct. 1, 1901 and 19 2. 
1899 and 1900 and $400 on t . ASSESSED VALUATION.—The c.ty’s assessed valuation and tax 
a rate have been as we 
2 —S r sy1e, ome j Rea Personal To'a! Assessed Rate of tax 
New Brunswick, N. J.—N. Williamson, M+yor; J. B. | Year. Estate Property. "Vatnation. per $1000. 
Kirkpatrick, Treasurer. The following is the fixancial state | ig98.. os Te RG Sed $10,395,491 $26°00 
ment of the city of New Brunswick, corrected by means of a | 1895....... 88,120,000 $2,105,000 10,225,000 26°00 
ial report to the CHRONICLE 1804........ 8,058,500 2,150,000 10,208,500 26°20 . 
special report to” oO} E. . . oT as) See 7,900,000 2,150,000 10,050,000 24°60 
This city is situated in Middlesex County. The city is | }gg¢°°77°"7: 4062155 1325-450 5'388'305 11-40 
advertising fur sale $98,00 4% refunding sinking fund bonds. | 1880........ 4,173,000 1,243,000 8,416,000 35°81 
INVESTMENTS. | INVESTMENTS | BANKS. 
Investment Bonds W. J. Hayes & Sons, FIRST NATIONAL BANK 
I IIIS gain cincccssasacssdoncesae .--. 40 BANKERS OF MILWAUKEE, 
FeMiaea Pella, 1GE>........0ccicorces ssees 6 v0. 4s ° CAPITAL, - te - = $1.000.008 
EE 4s DEALERS IN MUNICIPAL BONDS, |stepLus, - . . .« $250.000 
Middlesex County, Mass..... Se ? ce 
> ‘ Street Rail Bonds, and other bigh-grade 'n Transacts a Ge 1 Banki 4 Foreign Exch 
—o sey nen ee R - ia an ween bid yor ning Business. Collections receive Special Attention. 
aemuinitepuignedst Cleveland, Obie, |e | sioztow, Preoe eek PP, Cashier 
PRICES ON APPLICATION. TExchanxe Place. 311-813 Superior St. | Wx. BiogLow, V.-Pres't. TH, CamP, Aes’ Cashier. 
Cable Address, “KENNETH.” ¥. E. KRUEGER. 2d Ass’t Cashier. 
E. H. ROLLINS & SONS, — S F , 
I Street, .™ " Ny 5 : 
19 Milk Seroct. Benton, Mase. Fred. H. Smith, eee 
+) a fy il eo m : 
SAFE INVESTMENTS. No. 8 BROAD STREET NEW YORK. The First National Bank 
SEND FOR LIS’ . DS. ‘ 
— Pores! pach ag i OF SAN FRANCISCO, CAL. 
j MARGIN A UNITED STATHS DEPOSITARY. 
City and Cou nty Bonds. Mar NTEREST ALLOWED ON BALANCES. | | unpital, $1,500,000| Surplus, $950,000 
and arket Letter on App . 3 4. MORPHY, President, Jas, K. Lyn Cc 
DIETZ, DENISON & PRIOR, Invited. Hstablished 1868 Ts \'aa Moweree, VePros, J. MOWsIDT, Ast Oust 
35 CUNGRESS STREET, - BOSTON. All classes of Unlisted Securities and Tractice -neral Ranking Business.  ccounts Solicited 
108 Saperter Street. Cleveland 0. Stocks Bought and Soid = 
BONDS 2nd INVESTMENT 1850. 1897. Canai Bank, 
rt : e NEW ORLEANS, LA. 
SE - U R TI ES ‘ The U nited States Life (Successor of N, O. Canal & Banking Co.) 
FEARON & CO C CAPITAL, $1,000,000. 
me ] J. C. MORRIS, President. EDWARD TOBY, Vi 
ete Insurance Co. ; Pres. EDGAK NOTT, Cashier set 
ankers and Brokers, IN THE CITY OF NEW YORK, Pn fg Gny Bank, Rutjens 
nk of Commerce, 3} ; fi 
104 SOUTH FIFTH STREET, All policies now issued by this Company | st onis; N. W. National Bank, Chicago; Moer= 
contain the following clauses: ci.ants’ National Bank Boston 
PHILADELPHIA. **After one year from the date of Issae, | = = 
: the liability of the Company under thie 
E MUNICIPAL BONDs. policy shall not be disputed.’’ SECURE BANK VAULTS 
. “This policy contains no restriction | gam P . . 
C. STANWOOD & Co. whatever upon the insured, in respect a, eS dh 
BANK ERS, either of travel, residence or occupation.” 
12 P All Death Claims paid WITHOUT DIs. 
! Devonshire Street, COUNT as soon as satisfactory proofs hav: 
been received. 
‘meme @ BOSTON Active and Successful Agents, wishing to , UINE x. 
—<——<— ae PAY APPLICA TIAL. represent this Company, saat ennsanenns- WELDED CHROME STEEL AND IROD 
apa te with the President, at t ome 7 5 sand Angles 
as “Office, 261 Broadway, New York. Wound and Olt SAFES, VAULTS. fe. 
Cannot be Sawed, Cut or Drilled, and positively 
OFFICERS: Burglar Proof. 
BANKERS, GEORGE H. BURFORD.......... -Prosiaens CHROME STEEL. WORKS, 
» 7 C. P. x Ln eeseres ceeee s scceeee C Kent Ave. Keap & looper 8ts. 
41 Wall St., N. Y. WILLIAM T: STANDEN.ccrvrscrenseeesss--Actuary | Sole Man’Pers inthe U.S OWK LYN, N. V 
. oii Cashie 
Railro : : | RoR Medleal Director 
ad BONDS Municipal FINANCE COMMITTEB: 
__Deseriptive Circulars on Application. ORD. WLIZANS. -.-....Pres. Cham. Hes. Guat A. Str assburger ’ 
“RAD E. H. PURKINS, JR. Pres. Imp. & Traders’ Nat. Bk 
CHRONICLE VOLUMES _ | JAMiss Re PLUM. es cesenes oo Leathe ($F OCKS & BONDS BROKER 
1874-1887—. " . 
Bound in [lweeed. eer ote the set es SUUTHERN INVESTMENT SECURITIES 
A WILLIAM B. DANA COMPANY. CHRONICLE VOLUMES. Al 
76% Pine Street, New Yorks 4 WILLIAM B. DANA COMPANY, 763 Pine St , N.Y Montoomery. a. 
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THE CHRONICLE. 








irust Companies, 








Union Trust Company 
OF NEW YORK. 
80 Broadway, New York. 


OAPITAL, - . - - $1,000,000 
SURPLUS, - - - - $5,213,000 


AUTHORIZED TO ACT AS 


Executor, Administrator, Guardian, 
Receiver or Trustee, 
AND I8 
A LEGAL DEPOSITORY FOR MONEY. 


ACTS AS TRUSTEE OF MORTGAGES OF 
CORPORATIONS and accepts the transfer agency 
and registry of stocks. 

ALLOWS INTEREST ON DEPOSITS, which may 
be made at any time, and withdrawn on five days’ 
notice, with interest for the whole time they remain 
with the company. 

For the convenience of depositors this company 
also opens CURRENT ACCOUNTS, subject, in ac- 
cordance with its rules, to check at sight, and allows 
interest upon the resulting daily balances. Such 
ehecks pass through the Clearing House. 

Attends specially to the 

MANAGEMENT OF REAL ESTATE 
and to the collection and remittance of rents. 

It makes ample provision in its 

BURGLAR AND FIRE PROOF VAULTS 
for the safe-keeping of securities placed in its cus- 
tody, on which it collects and remits income. 

EDWARD KING, President. 
wm CORNELIUS D. WOOD, 
WAMES H OGIL , Vice-Presidents. 
= he ee W KELL EY, 
THAYER, Secretary. 
Ki ERRITT, Assistant Secretary. 
C. RAWLINGS, Trust Officer. 


New York Security & 
Trust Company, 


NEW YORK- 





46 WALL STREET, 


Capital, $1,000,000 | Surplus, $1,250,000 


CHARLES 8. FAIRCHILD, President. 
WM. L. STRONG. ist Vice-Pres 
ABKAM M. HYATT, 24 Vice-Pres. 
OSBORN W. BRIGHT, Secretary. 
ZELAH VAN LOAN. Asst. Secretary. 


Authorized to act as executor, trustee, administra- 
tor, guardian, agent and receiver. 
Receives deposits subject to sight drafts, allowing 
interest. A lea! depository for court and trust funds. 
a ated depository for the reserve of State 
banks. Accounts of banks and bankers solicited, 


TRUSTEES, 


. 8, Fairchild M. C.D. Borden, [James A. Bial:,'s 
H. Appleton, |B. Aymar Sands, J.G. McCullough 
m. L. Strong. |James J. Hil H. Hoagiand, 
E. N. Gibbs, J. W. Sterling. 
F. R. Coudert, li. Walter be A 


Edward Ubi: Unt James Stillman. |Jonn A Mca 


Manhattan Trust Co, 


WALL STREET, corner NASSAL 
CAPITAL... entunsantd si, 000. 000 
Authorized to t as Exe ecutor, “Administrator, 
Guardian, Receiver. or Trustee, and is 
A Legal De positery for Money. 
Trustee of Mortguges of Corporations, and Trans- 





fer Agent and Registrar of Stocks and Bonds. 
nieres: All,wed on Deposits. 
subject to check through New York Clearing-house. 
JO! 1. WATERBURY, President. 
Joun KEAN, Vice-Pres. AMos T. FRENCH, Vice Pres 
CHARLES H. SMITH, Sc. and ‘lreasurer. 
W.N. DUANE, Ass’tsec, N, THAYER Rors, Ass’ tTres 
Directors. 
A st Belmont John Kean, 
H,. W. Cannon Jobn Howard Latbam, 
A. 3. Cassatt, John G. Moore, 
R. J. Cross, E. D. Randolph, 
Rudulph Ellis, James 0. Sheldon, 
Amos T. French, Samuel Thomas, 
John N. A. Griswold, Edward Tuck, 
H. L. Higginson, Jobn I. mma 
W. P. Hamilton, R. T. Wile 
Rhode Island Hospital 
Trust Company, 
PROVIDENCE, R. ! 
OCapital...$1,.000,000 | Surplus. $750,008 
DIRECTORS, 
Christopher Lippitt, Horatio N. Campte: 
Royal C. Taft, Rebert Knight 
Robt. H.!.Goddard, John W. Danielson 
Geo. W.R.Matteson, Herbert J. Welis 
William D Ely. John C. Pegram 
Robert lL. Gamme 1. Lyman B, Got 
William Binney, Eugene W. Masor 
William B Weeden, Geo. Gordon Kiig 
Howland Hazara Rowland G. Hazara. 
Edward D. Pearce Lucian Sharpe. 
HERBERT J. WELLS, SAM’L R. DORRANCK 
President. Vice-Presid» 
BDWARD 8.CLARK, WM, A. GAMWELL 
Secretary, _ Assistant Secretar: 


Trustee und 





United States Trust Co. 


Nos. 45 £47 WALL STREET. 
CAPITAL AND SURPLUS, 


$11,500,000. 


This Company is a legal depository for moneys 
aid into Court, and is authorized to act as Guardian, 
rustee or Executor. 


INTEREST ALLOWED ON DEPOSITS 


which may be made at any time and withdrawn 
after five days’ notice, and will be entitied to inter- 
est forthe whole time they may remain with the 
Company. 

Executors, Administrators, or Trustees of Estates, 
Religious and Benevolent Institutions. and individ- 
uals, will find this Company a convenient depository 
for moneys 
JOHN A, STEWART, President, 

D. WILLIS JAMES, V ice-Presiden 
JAMES 8. CLARK. 2d Vice-President, 
HENRY L. THORNELL, Secretary, 
LOUIS G@. HAMPTON, Assist. Sec’y. 
TRUSTEES. 

Samuel Sloan, Charles 8S. Smith, W. Wald. Astor, 
Willis James, Wm. Roc kefeller,James Stillman, 
John A. Stewart, Alexander EK. Orr,John Claflin, 

J. H. Rhoades, . H. Macy, JrJohn J. Phelps, 
Anson P, Stokes,Wm. D. Sloane, Daniel Lord, 
John C. Brown, G. H. Schwab, John a Kennedy, 
Edward Cooper, Frank Lyman, D.0O. Mil 

W. B. Cutting, Geo. F. Vietor, Lewis C. Ledyard 


CONTINENTAL 
TRUST COMPANY, 


OF THE CITY OF NEW YORK. 


30 BROAD STREET. 
CAPITAL. 2.2.00. -cceeeseeee +-+--8500,000 
SURPLUS ........... 350,000 

OTTO T. BANNARD. 
WILLIAM ALEXANDER SMITH...1st Vice Pres’t 
GORDON MACDONALD...2d4 Vice-Pres’t and Sec’y 
HENRY E. DABULL Assistant Secretary 
Designated by the Supreme Court as a 
Depositary for Court Moneys. 
Interest allowed on Deposits. 
Executes all Trusts. 
TRUSTEES 
Robert W. DeForest, 
Giraud Foster. 
Gordon Macdonald, 
Robert 8. Holt, Gordon Norrie, 
Henry M. =e, A. Lanfear Norrie, 
Oliver Harriman, Jr. William F. Cochran, 
Wm. ‘alexander r Smith, Walter Jennings, 
Robert Olyphant, William i 
W. Sewar ebb, Frank H. Platt. 
Otto T. Bannara, Trenor L, Park. 


Tue Strate ‘Trust Co. 
100 BROADWAY. 
Capital and Surplus, - $1,800,000 


Acts as Trustee, Registrar, Transfer and 
Fiscal Ane nt of Corporations, and us Ex- 
ecutor, Administrator, Trustee, Guardian 
and Committee of Estates. Legal Dep = 
tery for Court and Trust Funds. Ta 
tull charge of Real and Personal Estates. 
Interest allowed on Deposits. 


FRANCIS 8. parce, President. 
whe, Pb res OLM, t Vice-Presidents. 
MAURICE'S. DECKER, Secretary. 
H. M. FRANCIS, Treasurer, 
H. B. BERRY, Trust Officer, 
TRUSTEES. 
Henry Stee 
George w. “Ouintard, 
Forrest H. Parker, 
Charles Scribner, 
Charles L. Tiffany, 
George W. 
Percival Knauth, 
Francis 8. Bang: 
Francis Lynde * Sietson 
Thomas A. | ae 
Edward E. Poor. 
Anson G. McCook, 


GUARDIAN 


SECURITY 


Trust & Deposit Company, 


BALTIMORE. 
General Benbong and Trust Business. Becomes 
0) es or Deeds of . Finan- 
cial or T canster Azeut for States, Cities or Corpora- 
tions, tis ee. Pare 's interest on Deposits. 
ARD oo JB, esident. 


wit, YW mA; Treasure 
DANIBL MILLER ‘} ‘N. "k AYLOR, Vice-B es’ts 
Executive Comm :':e: Wm. Hi. 
Gitti &Co.), Ca i man, San e B. Baker, Henry 
C. Matthews, Blake. Vrancis A. White, Matt 
C, Fenton, Lewis + sd rf 


~ a) 
Metropolitan Trust Co., 
Of the City of New York. 

37 and 39 Wall Street, New York. 
Paid CAPITAL.......0c00ccceeeeeee Be 
BUPPlas..ccccsccccccccces sevceeveceees i: 388: $83 

Designated as a legal depositary order of 
Supeeme Court. Receive deposits of Saks on in- 
act as fiscal or trunsfor agent, or trustee for 
qeopeitinan and accept and ® xecute any legal trusts 
from persons or corporations, on as favorable terms 
Thomss Hillnouse Pres”. Fred’ D. D.‘Tappen, V.-Pres 
©, M Jesup, 24 V.-Pres. Beverly Chew. Beaas. 
Raymond J.Chatry Assistan secretary. 





ims Jay, 


M. Hoyt, 
Rudoit E. F. Flinsch, 





Willis S. Paine, 
Henry H. Cook, 
eg —d unt 

W. L. Trenholm, 
William B ‘fendall, 
Walter 8. Johnston, 


h, 
Geo. Foster Peabody, 
J. D. Probst, 











OLD COLONY 
TRUST COMPANY. 


BOSTON, MASS, 
CAPITAL, - z= $2 ,ceeyeee 
SURPLUS, ~ - - 1,000,000 

Transacts a General Banking Business, 


ALLOWS INTEREST ON DAILY BALANCES SUBJECT 
TO CHECK 
TRUSTEE UNDER MORTGAGES. TRANSFER A’ 
REGISTRAR ace 
BOARD OF DIRECTORS: 
T. Jefferson Coolidge, Jr., President. 
Oliver Ames, Walter Wonnewell, 
Cc. w. Amory, Samuel Carr, 
B. P. Cheney, Gev. ¥. lL. meyer, 
T.J éfferson Coolidge, Laurence Minot, 
Chas. EK. Cotting, Richard Oiney, 
Geo. F. Fabyan, Henry , Reed, 
ne. P Gardner, Nathaniel Thaver, 
enry 8S. Howe. woe! M. Wel 
‘ Henry 0. W C. Westo: a, 
T. JEFFERSON © OULU ILGE, JR., President, 
C. 8. TUCKERMAN, Vice-Pres’t and Treas, 
GEO. P. GARDNER, GORDON ABBOTT, 
FRANCIS R, HART, Vice-President 
E. A. PHIPPEN, Secretary and Ass’t Treas, 
JOSEPH G. STEARNS, Ass’t Secretary. 


AMERICAN LOAN 
TRUST COMPANY, 


BOSTON, MASS, 


CAPITAL, - = = $1,000,000 
SURPLUS, - + = = 500,000 
A legal depository of moneys paid tnto Court and 
for Admunistrators. Executors. Guardians and 
Trustees. 





INTEREST ALLOWED ON DEPOSITS, 
Trustees under Mortgages, Transfer Agents an@ 
Registrars of Stock. 


BOARD OF DIRECTORS, 


Chas. Francis Adams 2d. Samuel L ttle, 
Oakes A. Ames. 8. E. 
Edwin F a 
Isaac T. Burr, 
Samu el Carr," 
F. Gordon Dexte: 
David P. Kimball 
Henry D. Hyde, 

%. ENDICOTT PEABODY, President, 

N. W. JORDAN, Actuary, 

BE. A. COFFIN Treasurer 


Maryland Trust Co., 


VORNERK S0UTH AND GERMAN 8T8, 


BALTIMORE. 
CAPITAL, $1,000,000 


A LEGAL DEROOTORY FOR CUURT AND 
sT FUNDS, 
Acts as micah penal for States, Cities Towniy 
@ailroads and other Corporations. Transacts a 
sral trust business. Lends money on approvi 
surity. Allows interest on special deposits. ‘Acte 
as Trustee under Mortgages, Assignments and 
Deeds of Trust, as Agent for the Transfer or 
tration of Stocks and Bonds, and fer the payment of 
coupons toterest and dividends. 
J. WILLCOX BROWN, President, 
LLOYD L. JACKSON, First Vice-President, 
HENRY J. BOW DOIN, Second Vice-President? 
J. BERNARD SCOTT, Secy. & Treas, j 
DIRECTORS: 
Wm. A. Marburg,/Lioyd fete Jackson, {W. Il. BaldwinJr 
Frank Brown, /|H.A. |JosbuaLevering 
ales. Brown, is Tigyion C. "Hall, » 
H. J. Bowdoin, | y ilcox Brown. |. 
Leopold Bircase,| 6. x Baker. 
Basil B. Gurdon, |Fred’k W. Wood, F. ban 
Henry Walters, |Fred M. Colston, |F. 
W. B. Brooks,Jr.,| Andrew D.Jones 4, mit 


Mississippi Valley Trust 


Company, 
N. W. cor. 4th & Pine Sts., St. Louis, Mo, 


Capital and Surplus ............--- 83,000,000 
UNDER STATE SUPERVISION. 
$200,000 deposited with tate officer te 
protect trust liabilities. 

A GENERAL TRUST COMPANY BUSINESS. 

All interest -—* Deposits 

Authorized to act ecutor, Guardian. Receiver 
Trustee, &c. — Estates. Collects Rents. 

Becomes Surety on all kinds of Court Bonds. 

Has Safety Deposit Vaults; a Savings Department 
INVESTMENT SECURITIES A SPROIALTY. 
DIRECTORS 
Chas. Hl. Turner, J.'T. D ummond, Jee aetna. 

3 A r' . 
Wine F. Nolker.. 8. E. Hoffm a us 8. Welsh. 
T. O’ Reilly,M + y 2 — 
Aust % wine "wm. D. Cale wets Henry. ar gadonee 
Elmer B. Adams, Geo 11. Goddard, Rolla Wells. 
OFFICERS. 


JuLivus S. WALSH. President. 
BRECKINRIDGE JONES, 1st V.-P. and Counsel. 
SAMUEL K. HorrMAN, Second Vice-Pres. 
DE LACY CHANDLER, Beoretery. 
JAMES E. BROCK, Asst. Secretary. 
FREDERICK VIBKLING, Trust Ofice 
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